
TABLE OF NTENTS 071 12019 
DOCUMENTS RELATED TO TRANSFER OF ASSETS 

TAB DATE OF DOCUMENT ID DESCRIPTION SOURCE 
DOCUMENT (where applicable) 

1 15/04/1982 SA W000063-67 Declaration of Trust, Sawridge Band Trust Affidavit of Records sworn by Paul Bujold November 2, 
April 15, 1982 2015 filed April 30, 2018 

Exhibit A to the Affidavit of Paul Bujold sworn September 
12,2011 

2 01/06/1982 SAW000070 Meeting of Trustee's and Settlers of Sawridge Affidavit of Records sworn by Paul Bujold November 2, 
Band Trust June, 1982. approving the transfer 2015 filed April 30, 2018 
of all property held by the Trustees and 
Settlers to the Trust Exhibit B to the Affidavit of Paul Bujold sworn September 

12,2011 

3 20/04/1983 SAW000724 Minutes of Meeting of Trustees of the Affidavit of Records sworn by Paul Bujold November 2, 
Sawridge Band Trust re: Court Order ( only 2015 filed April 30, 2018 
dated 1983) 

4 20/04/1983 SAW000174 - 175 Minutes of Meeting of Trustees of Sawridge Affidavit of Records sworn by Paul Bujold November 2, 
Band Trust to stage election of Trustees and 2015 filed April 30, 2018 
related documents ( only dated 1983) 

5 05/07/1983 SAW000023-28 Declaration of Trust Sawridge Band Trust July Affidavit of Records sworn by Paul Bujold November 2, 
5, 1983 2015 filed April 30, 2018 

6 05/10/1983 SAW001354-1378 Affidavit of Service of Court documents to Affidavit of Records sworn by Paul Bujold November 2, 
amend 1982 Trust Sworn May 10, 1983 2015 filed April 30, 2018 
including: 
Exhibit A - Originating Notice of Motion, 
Exhibit B - Order pronounced by Justice D.H. 
Bowen April 20, 1983, 
Exhibit C - Notice to Members 

7 19/12/1983 SAW000073-88 Agreement 19th December 1983 between Affidavit of Records sworn by Paul Bujold November 2, 
Walter Patrick Twinn, Walter Felix Twinn, Sam 2015 filed April 30, 2018 
Twinn, David A Fennel "Old Trustees" with 
Walter Patrick Twinn, Sam Twinn, and George Exhibit D to the Affidavit of Paul Bujold sworn September 
Twinn "New Trustees" 12,2011 
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8 19/12/1983 SAW000089-96 Agreement 19th of December 1983. Transfer Affidavit of Records sworn by Paul Bujold November 2, 
Agreement between "New Trustees" and "Old 2015 filed April 30, 2018 
Trustees". 

Exhibit E to the Affidavit of Paul Bujold sworn September 
12, 2011 

9 19/12/1983 SAW001317 -1322 Agreement of December 19, 1983 to transfer Affidavit of Records sworn by Paul Bujold November 2, 
assets. 2015 filed April 30, 2018 

10 19/12/1983 SAW001323-1331 Transfer Agreement to Trust of December 19, Affidavit of Records sworn by Paul Bujold November 2, 
1983 (similar 2015 filed April 30, 2018 
to SAW001317 - 1322) 

11 06/01/1984 SAW000242 - 254 Financial Statement of Sawridge Indian Band Affidavit of Records sworn by Paul Bujold November 2, 
#19 as at March 31, 1984 dated June 1, 1984 2015 filed April 30, 2018 

12 06/06/1984 SAW001334 - 1340 Statutory Declaration to transfer assets to Affidavit of Records sworn by Paul Bujold November 2, 
Trust dated June 6, 1984 2015 filed April 30, 2018 

13 21/01/1985 SAW000236 - 239 Statutory Declaration related to Debenture Affidavit of Records sworn by Paul Bujold November 2, 
executed January 21, 1985 2015 filed April 30, 2018 

14 21/01/1985 SAW000495 - 521 Sawridge Enterprises Ltd. Demand Debenture Affidavit of Records sworn by Paul Bujold November 2, 
($12,000,000.00) dated January 21, 1985 2015 filed April 30, 2018 

15 15/04/1985 SAW000537 - 539 Assignment of Debenture of January 21, 1985 Affidavit of Records sworn by Paul Bujold November 2, 
for $12,000,000.00 from Assignor Walter 2015 filed April 30, 2018 
Twinn to Sawridge Band Inter Vives 
Settlement (Walter Twinn, Sam Twin and 
George Twin as Trustees) 

16 15/04/1985 SAW000532 Deposit confirmation for $100 to Create Affidavit of Records sworn by Paul Bujold April 27, 2018 
Sawridge Band lntervivos Settlement Trust filed April 30, 2018 
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17 15/04/1985 SAW001895 Band Council Resolution of April 15, 1985 Supplemental Affidavit of Records sworn by Paul Bujold 
(BCR-454-117-85/860) April 27, 2018 filed April 30, 2018 

18 15/04/1985 SA W000039-49 Sawridge Band Inter Vivas Settlement Affidavit of Records sworn by Paul Bujold November 2, 
Declaration of Trust April 15, 1985 2015 filed April 30, 2018 

Exhibit D to the Affidavit of Paul Bujold sworn August 30, 
2011 

19 15/04/1985 SAW000120-121 Sawridge Band Trust Resolution of Trustees. Affidavit of Records sworn by Paul Bujold November 2, 
April 15, 1985 2015 filed April 30, 2018 

Exhibit H to the Affidavit of Paul Bujold sworn September 
12, 2011 

20 15/04/1985 SAW000122 Sawridge Band Resolution April 15, 1985 Affidavit of Records sworn by Paul Bujold November 2, 
authorizing the transfer of trust assets to the 2015 filed April 30, 2018 
Trustees 

Exhibt I to the Affidavit of Paul Bujold sworn September 
12,2011 

21 15/04/1985 SAW001445 - 1446 Ratification by the Trustees of Band Council Affidavit of Records sworn by Paul Bujold November 2, 
Resolution 454-117-85/86 to transfer 2015 filed April 30, 2018 
Debenture to Trust 

22 16/04/1985 SAW000 123-134 Declaration of Trust made April 16, 1985 Affidavit of Records sworn by Paul Bujold November 2, 
between "Old Trustees" and "New Trustees" 2015 filed April 30, 2018 
confirming that the "New Trustees" hold legal 
title to the assets in the Sawridge Band Inter Exhibit J to the Affidavit of Paul Bujold sworn September 
Vivas Settlement. 12, 2011 

23 16/04/1985 SAW000522 - 531 Minutes of a Meeting of The Directors of Affidavit of Records sworn by Paul Bujold November 2, 
Sawridge Holdings of April 16, 1985 2015 filed April 30, 2018 
authorizing the Transfer of shares pursuant to 
Transfer Agreement of December 19, 1983 
attached as Schedule A 
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24 16/04/1985 SAW001379 - 1389 Share Certificates of Sawridge Holdings Ltd. Affidavit of Records sworn by Paul Bujold November 2, 
Registered in the members' names October 8, 2015 filed April 30, 2018 
1981 and April 16, 1985 

25 16/04/1985 SAW001390-1399 Declaration of Trust to transfer assets with Affidavit of Records sworn by Paul Bujold November 2, 
Promissory Notes attached dated April 16, 2015 filed April 30, 2018 
1985 signed by Walter P. Twinn 

26 16/04/1985 SAW001400 - 1408 Declaration of Trust to transfer assets with Affidavit of Records sworn by Paul Bujold November 2, 
Promissory Notes attached dated April 16, 2015 filed April 30, 2018 
1985 signed by George Twin (?) 

27 20/05/1985 SAW000255 - 266 Financial Statement of Sawridge Indian Band Affidavit of Records sworn by Paul Bujold November 2, 
#19 dated May 20, 1985 for 1984-1985 (See 2015 filed April 30, 2018 
comment on Trust as SAW000259 and 
SAW000262 

28 22/07/1985 SAW002316 - 2320 Correspondence from INAC of July 22, 1985 Supplemental Affidavit of Records sworn by Paul Bujold 
attaching Band List as of June 27, 1985 April 27, 2018 filed April 30, 2018 

29 04/10/1985 SA W002321-2323 Correspondence from INAC of October 4, Supplemental Affidavit of Records sworn by Paul Bujold 
1985 attaching Band List as of October 4, April 27, 2018 filed April 30, 2018 
1985 

30 05/05/1987 SAW000488 - 493 Financial Statement of Sawridge Band Inter Affidavit of Records sworn by Paul Bujold November 2, 
Vivos Settlement Trust for 1985-1986 dated 2015 filed April 30, 2018 
May 5, 1987 with accountant's comments 

31 31/12/1987 SAW000201 - 204 Trust Income Tax Return for Sawridge Band Affidavit of Records sworn by Paul Bujold November 2, 
Trust for 1987 2015 filed April 30, 2018 

32 23/12/1993 SAW00184 Letter from Indian and Northern Affairs to Chief Supplemental Affidavit of Records sworn by Paul Bujold 
Walter Twinn RE: Existence of the Trusts April 27, 2018 filed April 30, 2018 
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33 16/03/1994 SAW001893 Letter from Davies, Ward & Beck (Maurice Supplemental Affidavit of Records sworn by Paul Bujold 
Cullity) to Indian and Northern Affairs (W. Van April 27, 2018 filed April 30, 2018 
lterson) RE: Sawridge Indian Band 

34 21/03/1994 SAW001886 to Letter to Davies, Ward & Beck (Maurice Supplemental Affidavit of Records sworn by Paul Bujold 
001889 Cullity) from Michael McKinney RE: Disclosure April 27, 2018 filed April 30, 2018 

of the Trusts to the Department 

35 30/03/1994 SAW001892 Letter from Indian and Northern Affairs to Supplemental Affidavit of Records sworn by Paul Bujold 
Davies, Ward & Beck (Maurice Cullity) Re: April 27, 2018 filed April 30, 2018 
Assets in the Trust 

36 29/08/1994 SAW001885 Letter from Department of Justice (Margaret Supplemental Affidavit of Records sworn by Paul Bujold 
McIntosh) to Davies, Ward & Beck (Maurice April 27, 2018 filed April 30, 2018 
Cullity) 

37 20/10/1994 SAW001881 to Letter from Davies, Ward & Beck (Maurice Supplemental Affidavit of Records sworn by Paul Bujold 
001882 Cullity) to Department of Justice (Margaret April 27, 2018 filed April 30, 2018 

McIntosh) 

38 09/11/1994 SAW001879 to Letter from Department of Justice (Margaret Supplemental Affidavit of Records sworn by Paul Bujold 
001880 McIntosh) to Davies, Ward & Beck (Maurice April 27, 2018 filed April 30, 2018 

Cullity) RE: Sawridge Indian Band 
Expenditures Pursuant to Sections 64 & 66 of 
the Indian Act 

39 31/12/2009 SAW0001429 Sawridge Band Inter Vivas Settlement and Affidavit of Records sworn by Paul Bujold November 2, 
Sawridge Trust Trustrees from Trust Inception 2015 filed April 30, 2018 
to 31 December 2009 

40 11/08/2011 Written Interrogatory Letter from Aboriginal & Northern Undertakings and Written Interrogatories on Questioning 
#17 Development Canada sent to persons on the of March 7-10, 2017 with respect to the affidavit of Paul 

Affiliates List maintained by Indigenous and Bujold dated February 15, 2017. 
Northern Affairs Canada which letter arises 
from Written Interrogatory No. 18 filed October 
5, 2017. 
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41 30/08/2011 Affidavit of Paul Bujold for Procedural Order. Filed Pleadings (without exhibits) 
Court file number 1103 14112. August 30, 
2011. 

42 30/08/2011 Exhibit A from questioning of Catherine Twinn Tab 72 from Written Interrogatories and undertakings 
of September 9, 2016. Declaration of Trust arising from continued questioning of Catherine Twinn 
dated April 5, 1982. July 20 & 21, 2017 

Exhibit A from the Affidavit of Paul Bujold sworn August 
30, 2011 

43 31/08/2011 Procedural Order of August 31, 2011 Filed Filed Pleadings 
September 6, 2011 originating order. 
Exhibit A to affidavit of Paul Bujold sworn 
October 31, 2016. Filed November 1, 2016. 

44 01/11/2011 UT-14 Example of Letters of January 11, 2011 sent to Undertakings and Written Interrogatories on Questioning 
Beneficiaries. This is an example of all letters of March 7-10, 2017 with respect to the affidavit of Paul 
produced. Bujold dated February 15, 2017. 

45 09/12/2011 Affidavit of Paul Bujold sworn September 12, Filed Pleadings (not full Affidavit - only pertinent Exhibits 
2011 with Exhibits B, H, I, and J attached) 

Court file number 1103 14112. 

46 27/05/2014 P 6-7 Transcript pages referencing the TRANSCRIPT on Questioning of May 27 & 28, 2014 with 
P 33-36 establishment and transfer of assets from the respect to the Affidavits of Paul Bujold dated August 30, 
P 41-44 1982 Trust to the 1985 Trust 2011, September 12, 2011 and September 30, 2011 
P 45-49 
P 50-57 
P 58-59 
P 62-66 
P68 
P 70-76 
P 145-146 
P 177-185 
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47 27/05/2014 UT-16 Documents setting out the transfer of assets UNDERTAKINGS on Questioning of May 27 & 28, 2014 
from individuals to the 1982 Trust and the with respect to the Affidavits of Paul Bujold dated August 
transfer of assets from the 1982 Trust to the 30, 2011, September 12, 2011 and September 30, 2011 
1985 Trust 

48 27/05/2014 UT-17 Response to Undertaking. UNDERTAKINGS on Questioning of May 27 & 28, 2014 
with respect to the Affidavits of Paul Bujold dated August 

Re: Inquire of the various individuals and 30, 2011, September 12, 2011 and September 30, 2011 
sources previously discussed to determine if 
they have any documentation or information 
that would assist in understanding what 
specific assets were intended to be settled as 
the certain assets referred to in Exhibit B, and 
what specific assets were intended to be 
included in the declaration of trust at exhibit a. 
We have made inquiries and there is no listing 
of any "intended" assets. The only assets 
listed are those that were settled into the Trust. 
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49 27/05/2014 UT-49 Response to Undertaking. Re: inquire of UNDERTAKINGS on Questioning of May 27 & 28, 2014 
Catherine Twinn her recollection of what was with respect to the Affidavits of Paul Bujold dated August 
discussed at the April 15, 1985 meeting that 30, 2011, September 12, 2011 and September 30, 2011 
the Sawridge band resolution presented at 
exhibit 1 of Mr. Bujold's September 12, 2011 
affidavit dealt with. Specifically does she recall 
if there was any discussion or documentation 
presented in relation to the transfer of assets 
from the 1982 trust to the1985 trust. Also 
inquire if Ms. Twinn has any documentation of 
that particular meeting. 
We made this inquiry and were informed that 
she has no memory of this meeting or 
documentation in her possession, we made 
one further inquiry pursuant to this undertaking 
and no response was received. 

50 27/05/2014 UT-50 Minutes of Meetings relating to the transfer of UNDERTAKINGS on Questioning of May 27 & 28, 2014 
assets and attachments to such Minutes. Re: with respect to the Affidavits of Paul Bujold dated August 
review any trustee meeting minutes available 30, 2011, September 12, 2011 and September 30, 2011 
relating to the transfer of assets from 
individuals into the '82 trust, or '82 trust into '85 
trust, or the one individual transfer to the '85 
trust. 

51 21/07/2014 UT-12 UT: Provide copies of any communications UNDERTAKINGS from Questioning of May 27 & 28, 
sent to Mr. Fennell, whether they were by 2014 with respect to the Affidavits of Paul Bujold dated 
letter, email, or otherwise, documenting the August 30, 2011, September 12, 2011 and September 
request that was being made. 30,2011 

Our letter to David Fennel of July 21, 2014 
requesting copies of documentation related to 
the transfer of assets 
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52 22/07/2014 UT-14 and 15 Response to our request of David Jones for UNDERTAKINGS on Questioning of May 27 & 28, 2014 
copies of documentation relating to the with respect to the Affidavits of Paul Bujold dated August 
transfer of assets. 30, 2011, September 12, 2011 and September 30, 2011 

Re: Provide copies of any documentation sent 
attempting to seek information from David 
Jones. 
We e-mailed David Jones and received the 
response provided at tab 15. 
Re: contact Mr. Jones and advise whether or 
not he has access to documents that relate to 
the assets held by individuals that were 
ultimately transferred to the 1982 trust, or the 
assets that were then transferred from the 
1982 trust to the 1985 trust. 
Our response from David Jones is included at 
tab 15. 

53 28/07/2014 UT-13 Response from David Fennel to our request UNDERTAKINGS from Questioning of May 27 & 28, 
for documentation 2014 with respect to the Affidavits of Paul Bujold dated 

August 30, 2011, September 12, 2011 and September 
UT: contact Mr. Fennell and advise whether or 30,2011 
not he has any documentation or access to 
documentation or is aware of another resource 
or source that may have documents relevant to 
the assets that were held by individuals and 
then the transfer from those individuals to the 
'82 trust, or relevant to the transfer of assets 
from the '82 trust to the '85 trust. 
Our response from David Fennell is included 
at tab 13. 
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54 26/08/2014 UT-18 Correspondence from the Department of UNDERTAKINGS on Questioning of May 27 & 28, 2014 
Indian Affairs responding to the request for with respect to the Affidavits of Paul Bujold dated August 
information relating to the transfer of assets 30, 2011, September 12, 2011 and September 30, 2011 
NTD do we now have a response from CRA? 

Re: inquire of CRA and department of Indian 
Affairs to determine if they have 
documentation showing what assets were 
intended to be included within the trust 
settlement at exhibit a, the 1982 trust or 
declaration of trust, and any documentation 
indicating what happened with the transfer 
from the 1982 trust to the 1985 trust. 
See attached letter from Department of Indian 
Affairs at tab 18. We confirm that it does not 
appear that any information was shared with 
the Department of Indian affairs regarding the 
transfer from 1982 to 1985, nor with regards to 
which assets were intended to be included 
We wrote to the CRA but have not yet received 
a response. 

55 15/12/2015 TWN001286 Exhibit I from the Affidavit of Catherine Twinn Affidavit of Records of Catherine Twinn sworn June 21, 
sworn December 15, 2015. Sawridge Band 2018 
Inter Vivas Settlement April 15, 1985. 

56 11/09/2016 Pages 287-290 Excerpts from Transcript on Questioning of Continued Questioning on Affidavits of November 9 & 10, 
November 9 & 10, 2016 RE: questions to 2016 - Court Actions 1103 14112 and 1403 04885 
Catherine Twinn relating to obtaining trust 
records. 

57 15/02/2017 Page 23, para 75 Affidavit of Paul Bujold sworn and filed Affidavit of Paul Bujold sworn and filed February 15, 2017 
February 15, 2017 in Action 1103 14112 in Action 110314112 
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58 10/10/2017 CT068.006 to April 15, 1985 Declaration of Trust; April 16, Undertakings and responses to Undertakings of 
CT068.032 1986 Declaration of Trust; April 15, 1982 Catherine Twinn Questioning on Affidavits, Volume 2 of 

Declaration of Trust 5. 

59 21/06/2018 TWN000899 Excerpt of Federal Court Transcript of Catherine Twinn's Affidavit of Records sworn June 21, 
Questioning of Walter Twinn 2018 
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I 

~i\~~IDl.;F. H.\i-(0 fP.lJ5T -

This is Exhibit " A. " referred to in the 
A Affidavi! of 

............ 0.4..) ......... B u..~O !.~ ...................... . 
Sworn before me this ....... ../?.<. .................... day 

of ... ~;-g ... .Q ... tg.~.ru.C .... .A.D., 20 .f.l. .. .. 
....... A.Jlltl~ rG2.'t~~er·1or·oaths ..... .. 

In and for the Province of Alberta 

Catherine A. Magnan 
My Commission i:;xp,i(es 

'),., ~a:7 29, 20lei., a1 v-'- • A.O. 

CHlEf WALTER PATRICK T\i/lKM 
of th~ 54wr1dgtt lrtdhn "1111\d 
,'io. u. Slutt l•h, Alberta 

CHIEF' \li\LTU PATRICK T\ll~N. 
WAL T£1t FH U 'nlftiN 111\<1 GtORGE l"\llfflf 

Chief .:iM Co.,nc!llor-s of u,:! 
s~"'rH:i~· t nr.!1.rn RAhct ~o. l :il7 !'; .~ :~ N"~/1l'Ctl 11~1 l' 
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1.Jh1trus ft h 11 ktl.Y that rurthar USl!tS wf 11 ~ acqu1 rtd oo 

trust for tho preunt 11nd future ~oibers of the 6.!!nd. and ft h dutrable 

that tha ,a~e trust apply to all such as,eta: 

PWII, therE?fort, 1n consfr.leratfon or the pr~l!'lhU and rnt1tu,1 

pro,,fus cont.tined h-,ref,,, tho ~ttlor aoi1 ~ch of the 1 Trustees do Mrtby 

cav~n,nt and agree as fdllows: 

1. Th~ Sottlor .snd rr,1stees h+Jraby establish a Trust Fund. wh1ch the 

Truste~s sh~ll adm1n1ster fn ~ccordanc& w1th the terms of th1s Aqr~~ment. 

2. h'herever the term •rrust Fund" h usl?d 1n th! s A9reer.t<int. it 

sh.!!ll r.iedn: 11) the- :irop~rt.Y or sucis of r;t0M.Y ~id, trdnsferred or convey~d 

to tho Truste~s or oth~rwfse ~cqufred by the Truitees including proptrtfes 

sobstftuted therefor and b) ell! 1ncome rece1vfld and c&p1tal gains l'!t.'ldP. 

thoreon, leis c} all ~xrenses incurred ~nd cap1t~l lossoi sultatned thereon 

anrl less d) d1str1butfon~ porp1rly f'\.!de therefro~ by the Trustee~. 

.• , 

J. The Trustees shall h(lld the Trust Fund In truH &nd shdll doal 

w1tti it 1n Accordance with th'! t~r.:is and cond1tfons of th1s Agr~~rnant. No 

pert of th~ Trust Fund shall ~ used for or diverted to porpo~~~ othir than 

thoj~ ptirpos~s set out her~ln. 

4. The na~ or the Trust Fund isha11 be ,.Thri 5awr1dge ~nd Trust•. 

anr:1 th<., Mettn~s of tht Trustees shall taktt pl1ee at the Sawr1dgi! Band 

Ad~1n1strat1on offic~ loc1ted on the SAwrtdgft 64nd Reserve. 

s. The Trulittu of the Trust Fund shall bE th~ Ch1ef &nc1 Councillors 

of' th~ !land, for tlla- ti~ h41ng, u duly t1tloct&d rursu4nt to Seettons 74 
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through 80 1nclusfvEt of th~ Tndfdn Act, R.S.C. 1970. c. l-5. u amtnded 

fN>l:i t1m<t to t1M. Upon cou1n9 to be an ehcud Chhf or Counc1 llor as 

a(oreiaf d. a Truste0 ,hall ~ ~ ci,u1t to ba " Truste~ h~Naunder; 

and shall aute>r.1«t1utly t>e replaced by t,1e ,:,~r:it>/!lr or the Dand l.'ho {s 

~hcted fn ht, ste11d 11nd place. In th~ ovont that •n ~l cctod Chi er or 

Counct 11 or rtfus-,s to accept the tert'l1s of th1 s trust and to 11ct .s 11 

Tru5ta@ hereunder, the r-em41n1ng Trustee, ~hall 1opo1nt a pt?rson reg1itered 

un<fer th~ lnc1hn A.ct u a re::ilacern~nt for tho ~~Id r~cusant Ch1ef or 

Councillor, which replacement Gh111l ,uv<t for thP. N:"lafndP.r of th!'! term of 

the reCU$ant Chfef or Councillors. (nth~ ev~nt th~t thn number of ~lected 

Councfllors fs 1ncreued, the number of Trusteel sh4ll also ~ 1ncre.u~d. 

1t being tne intention thht tMe Chief and All C:ounc1llors should be 

Trustet!s. tn the ~Vftot th11t there are no Trust'!os ahlQ to act. any [)11!rson 

1nteresti,d 1n the Trt1st r:111y apply to a Judg~ of the Court of Queen's Rench 

of .\lh~rta who ts heraby ernpowererd to .-ppoint ooie or more Tru~tees, '1ho 

shall he a r.iemher of tha 6dnd. 

6. The rrustMs stiall hold the Trust f:"und for the b@()efit of -,11 

r.1er<1b<!rs, pr0,ent and future, of thi, ~nrt; provided, h01-fever, thctt .tt the 

eod or t"fMty one (21) ya.trf. after thli! doolth or the lut d,:cl'lnd<1nt now 

living of tile ortg1nal s1gnator, of Treaty Nucib~r 8 who i,t the d,.te hereof 

i!IN? r-.<;ihterod [nd1ans. all of the rrust Fund th11n r1:m~toln9 1n thfl li1trl\1s 

of th~ Tru,tees shall ~ dtvtdP-1 l:H']ually at.tonq All mer.lhar, or the Sand th~n 

11v1ng. 

ProvidQd, ho~~ver, that the Trust~es shalt b~ 1pectf1ctl1y 

ent1tli!d not to grant Any benefit during thft d11r~t1on of thf! Truit or at 

the end thereof to 1ny 11legtt1,,.ate children of Indian ~n. ev&.11 though 

thllt c.hf ld or tl'los~ chtldren rnay ~ ri,111stered Uf'lditr ttu, tndfan Act and 

SAW000065 
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th~fr 1t4tus NY not hoe ~en prot1nhd under s~ctfon 12(2) th1.1reuncter: 

arid provided further that the Trushe, sh11l1 excludo any t.ictr.lt>er of t~ 8.!nd 

who transfer, to another tndl!n ~anr1, or hH beco111-e eofr.,nchtsed (~1ti\in 

th'! ~4n1ng of' thcue ter1,s fn thit rndl•n Act). 

The Trust~es shall havt complete and uor~ttftr9d discretion to pay 

or a pp 1 y a 11 or so nuch of' the Mt f nct:>4'.M of the Trust F1.1nd, ff 1ny. or to 

accur1(1l11t~ thii! ldr.in or any portion th~reof, and •ll or so l'!!IJCh of the 

capft1'1 of th,., TrvH Fund as they 1n the1r unfettP.re<1 dfscrP.tton 1'rO<l1 tit,~ 

to tf~ d&er.t approprhtll for the heneffchrlu set out abovr.: ftnd the 

Trt1stees T.1dY make such payt:ients at such t1ne, 11nr1 froo tfr,e to tfr.'lf'l, ~nd In 

such ~nne-r as the Trust1rn1 fn their unc:ontr1;llttd discrP.tion d~-.tr.i 

<'lppropr1 at~. 

7. Th<! Tr11stees r,ay invest 11n<l reinvest c:111 or ~ny part of th?. Trust 

Fun<1 fn any 1nvestr.1<1nt euth<>r1 zP.d for Trustees• 1nvttstl'l\ents t>y Th~ 

Tru5t~es' Act, he1ng Ch~pter 373 of the Rev1sed Statutes of Alberta 1970, 

iu 11rnMdP.d fr0<'1 t 1 me to tirl~. oot the Tru~ teei: arfll not r·u tr1cte<l to such 

Truste~ tnve~tf'lents out c'MY invest 1n 11ny fnvest~nt wh1ch they in thef r 

uncontrolled dhcret1on think fit, an<1 <1re furth')r not t>ound to nal;1i any 
\ 

fnvestment nor to accu."'!Uhte th@ lncor.,e of the Tru,t Fund, and ,~y 1nHe-,<l. 

ff they 1n their unGontrolled d1scr~t1on rrom tf~a to time d~Qm 1t 

appro;,r1ate, 11nd for such ~riod or ~r1ods or t16W! u they $',!(t fH 1 k~p 

th~ Trust Fund or any part or ft depos1ted 1n 1 ~n~ to ~fch th& Ran~ Act 

or th~ Qu~t>t,c Savfngi Dank Act applta,. 

A. Thtt Trustees 4~ •uthort zed and ~PQ',,(~red to do A 11 a<:U 

n~cess~ry or d~s1rabl~ to qfvt effect to the trult t,1..1r,:><>se, s~t out tt>ove. 
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end to rlhch11r9e thi,ir obl1911t1ons th11reunder other th4n acu done or 

~f tttd to b1t done hy thf!f.l 1rl t>a.-1 r•f th or fn grou ntglf Qence, tndudfng. 

without t1~1tfn~ tht ~n~r411ty of the rore9ofng 1 the pomr 

11) to uerche all votfn9 •nd other rights 1n rupitct ot' any 
stoc~s • tirJndi • property or otk&r fnvest~ts of the Tru1t 
Fund: 

b) to sqll or othl4rl!ffU dhPoit'l of any property hitld by them fn 
the Trutt Fund tnd to acquire oth~r property fn substftut1oo 
th~Ndore; and 

c) to ~.Niploy rrof6!Hf<>nal ,dv1i.ors and agents and to ret61n 11nd 
.set upon the adv1ct 9fven by suc'1 profeu1onals and to pay 
sucn prore~~1onals such fees <:tr other reriunerlftfon u the 
Tr11steu 1n their uncontrolled dhcrtttfon from tfl!I'! t<> tl111e 
d'.?ef'.ll appropr1ote (and thfs provf1;fon shdll apply to the 
payn?.nt or prof~sslon,l fees to any Trustee wtio rendert 
profess1onnl s~rvlctts to the Trustee$). 

A<1~1n1strat1on costs 11nrl eicpt-nSe$ of' or 1n connection with thP. 

Trust Shill! be paf<1 fro.-, th"' Trust Fund, fnclvdfnq. without lfrn1t1ng th~ 

g~nerdl tty of the. fnraqoing, N!'()S01'11Jble r'!1rthurs~lllent to t~t Trust~es or 

any or thei;t f'or cosu (and N!Uonable fees for thefr urv1cu ns Trust&!!$) 

1 ncurred 1n the admfohtr11t ion of th~ Tru~t and for UXlflli of any naturo 

whats~ver "hf ch "'*.Y be 1evier1 or usused by Federol. PNlv1nchl or oth(tr 

govern~ntal 11uth.:ir1 ty upon or fn N!ISP~ct or the fnCOf1'1tt or ~p1t.,l of th~ 

TruH Fund. 

10. The Trusteca shal I ~ur, tccounts 1n an aect!ptabl e l!lannor ilf' 1111 

recetpts, dtshursctnk'lnts, 1nvest~t,. •nd oth~r transtctfons fn th~ 

1~1n11tr1tton of th~ Trust. 

11. The Trustees &hGll not bff lfable for 1ny 1ct or cn1,s1on don@ M 

Dad• 1n tht ex ere f u of any powQr, 1uthor1ty or dhcret ion given to thffl 
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. __ _,.,, 

Meel'.ing of the Truste8''3 and Settlors of the 
SAWRIOGE BAND TRUST 

June, 1952, held at Sawridge Bard Office 
Sawri.dga Reserve, Slave Lak·e, Alberta 

IN :..TTENOANCE: 

WALTER P. TW INN 
GEORGE T'wIN 
WALTEH FELI'.{ r.~rn 

All the Truste,~s arJ Settlor·s being present, formal notic:e 
calling the ~eting was dispensed with ard the rreeting declared to be 
regu lady called. Walter· P. Twinn acted as Chairman, ard called tr1s 
meeting to order. George T•,.Jinn actej :3S secr-etary. 

r T lS •,EREBY RESOLVED: 

'1. THAT the Solicitors ard David A. Fennell ard Davi:::! J:inos 
ard the Accountants, Ron Ewoniak of Deloitte, Haskins & Sells 
pr-esented to the Settlors a Trust Settlement docurren: ,,J1id1 
s1~ttled certai.n of the assets oF the Band on the Trust. 

2. fH!I.T t1,L;3 ,.locu:nent was reviewe:l by the Settlors al'(i 
,3pp1·ove:-.i ,man i.rnous ly. 

'3. r-.1,\ r i;:·,8 ~r·u::; tees then ins ti-ucta:J the Solici tor·s to 
1.w,3p,'H'>: the necessary doci.,mentation to transfer all ;Jr.)p,,r·ty 
Llres,1;nt ly !-ield by thS1TSelves to the Trust ard to pres ant t~·8 
··:ncu,,~;,:;\:,3ti•:;n For· revie-.,, and i:'ppro1Jal, 

TC1er-,, t1ei1g no further business, the rreeting then ajjour,1ai, 

This Is Exhibit " B " referred to In the 

.......... P ~.w\ Affict~~o .. l.~ .............. .. 
sworn before me this ...... /..;J._ ..................... daY 

of ..... ~.AA,--~.Y.:'. ....... A.D., 20 /../... ... . 

A ..... 1. ... '. .. .t ~Qc.:,,..~ ........................ .. ...... t.riieiaiy;;;iibiiitA ·cbhimissioner for Oaths 
In and for the Province of Alberta 

Catherine A. Magnan 
My Commission El(P,i(es 

January 29, 20U 

~-..._Ir, (fJ'.f. / 
WALTER P. n.JINN 

~(~ 
f ;,: ' It.~ -0 I ~'.'?-( ,,{/ a.Jii, /'/..( ·', ., ,(,, 
vlAlTER FELIX T\.JTNN 
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IN A TTENONJCE: 

Meeting of the Trustme' s 
SAWR IOGE BAMJ TRUST 

held on this day of 
1983, held at Sawridge Band Office 

Sa,.,ridge Reser-ve, Slave Lake, Alberta 

WALTER P. TWINN 
WALTER F. T\.JINN 
GEORGE TWIN 
DAVID A. FENNELL 

All the Trustees being present, formal notice calling the 
meeting was dispensed with and the rreeting declared to be r-egularly 
called. Walter P. Twinn actEd as Chairman, a~j calle:J the meeting to 
order. George Twinn acted as secretary. 

On motirn duly made by Walter P. Twinn, seconde-J by 
Walter F. Twinn and unanimously car-ried, it was resolved 
that the rea:Jing of the last minutes are approvB:l as rea:J. 

Further, oo motion duly made, seconded and unanimously carried, 
it was r-esolved that David A, Fennell report as to the further 
business arising out of last meeting. David A. Fennell reported 
as fol1CM1s: 

!. He attended before Mr. Justice 8D,Jen of the ::::ourt of Queen's 
Bench of Alberta and obtained the follo,1ing Clrder, a copy of 
which is attached hereto. 

2. That pursuant to the Order the proper notices were poste::J and 
at the expiration of the notice perio:J an q)plication was 
mu::Je again before Mr. Justice Bo,.,en am that the follG,Jing 
amendments were grantoo, a copy of wtiich Order is attachoo 
her-eta. 

There being no further business, the meeting then adjourned. 

6011,/-/ 
1,.JAL TER P, T';JINN 

// l /7- ,'' ,,.,:,· ' 
~tT~~'V,1~IN~ /4':L-r ,,~ 

GE~1= (-="=-

SO-Minutes, Sawridge Band Trust, Trustees Meeting, Signed Executed copy fi-om lawye file, 8206.pdf 
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Meetii\g of the Trustee's of 
SAWRIOGE BAND TRUST 

IN ATTENDANCE : 

held Or\ this :jay of 
1983, held at Sawridge Band 

Sawridge Reserve, Slave Lake, 

WALTER F. TWINN 
GEORGE TWIN 
DAVID A. FENNELL 

' Office 
Alberta 

All the Trustees beii\g present, formal notice calling the 
rneeting was dispensed with and the rreeting declared to be regularly 
called. Walter F. Twinn acted ffi Chainnan, ard calle::I the meeting to 
order. George Twinn a8ted as secretary. 

IT WAS RESOLVED : 

1. After discussion as to necessity of staging the electim of 
the Trustees the follawing proposal was put forward by 
George Twinn. 

(See attached Schedule "A" as to a-nendrnents to trust) 

2, On motion duly made, secondEd by Walter F. Twinn and 
unanimously qJprovEd, David A. Fennell \"as then instructed to file 
the i\ecessary applications in the Court of Queen's Bend, anJ to 
report back to the Trustees after the application was conplete. 

There being no further business, the meeting then a:::Jj ourned. 
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SCHl;DlJLE "A" 

AMENDMENTS TO SAWRIOCE BAND TRUST 

THAT Paragraph 5 be anendoo of the original trnst deej rnade on 
the 15th day of April, 1982, pursuant to the Alberta Tr-ustee Act, R.S.A. 
1980 c. T-10, s.42(1) 1 

An application will be :nade to a-nerd the Sawridge Band Trust 
to allo,.; increased terrrs for the Trustees. Under the proposal, the Chief 
will have a term of six (6) years, one Councillor will have a term of four 
( 4) years and the other Councillor will have a term of two (2) years. 
They would not be replacoo until the end of their te:rrrs elS trustees even 
if they were defeated in an election. The Trustees Act requires the 
consent of the a::fult beneficiaries. The Court can consent for Minors, 
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C 
DECLARATION OF TRUST 

SAWRIDGE BAND TRUST 

,c:-ff\....., 
This Declaration of Trust made the~ day of 

19 8 3. 

BETWEEN: 

AND: 

CHIEF WALTER PATRICK TWINN 
of the Sawridge Indian Band, 
No. 19, Slave Lake, Alberta 

(hereinafter called the "Settlor") 

Of the First Part 

CHtF.F WALTER PATRICK TWINN 
WALTER FELIX TWINN and GEORGE TWINN 
Chief and Councillors of the 
Sawridge. Indian Band, No. 150, G & H 
respectively 

(hereinafter collectively called the 
"Trustees") 

Of the Second Part 

AND WITNESSES THAT: 

Whereas the Setclor is Chl~~ of the Sawridge Indian Band No. 

19, and in that capacity has taken title to certain properties on 

trust for the present and future roem9ers of the Sawridge Indian 

Band No. 19 (herein called the "Band"); and, 

Whereas it is desirable to provide greater detail for both 

the terms of the trust and the administration thereof; and, 

Whereas it ls likely that Eurther assets will be acquired on 

trust for the present and future roerubers of the Band, and it is 

desirable that the same trust apply to all such assets; 
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NOW, therefore, in consideration of the pre~isea and mutual 

promises contained herein, the Settlor and each of the Trustees do 

hereby covenant and agree as follows: 

l. The Settlor and Trustees hereby establish a Trust Fund, which 

the Trustees shall administer in accordance with the terms of this 

Agreement. 

2. Wherever the term "Trust Fund" is used in this Agreement, it 

shall mean: 

(a) the property or sums of money paid, transferred or 

conveyed to the Trustees or otherwise acquired by the 

Trustees including properties substituted therefore, 

and 

(b) all income received and capital gains made thereon, 

less, 

(c) all expenses incurred and capital losses sustained 

thereon and less, 

(d) distributions properly made therefrom by the Trustees. 

J. The Trustees shall hold the Trust Fund in trust and shall 

deal with it in accordance with the terms and conditions of this 

Agreement. No part of the Trust Fund shall be used for or 

diverted to purposes other than those purposes set out herein. 

4. The name of the Trust Fund shall be "The Sawridge Band 

Trust", and the meetings of the Trustees shall take place at the 

Sawridge Band Administration Office located on the Sawridge Band 

Reserve. 

S. The Trustees of the Trust Fund shall be the Chief and 

Councillors of the Band on the effective date of this Agreement 

(as duly elected pursuant to Sections 74 through 80 inclusive of 

the Indian Act, R.S.c. 1970, c. 1-6 as amended from time to time). 

The Chief shall serve a term of Six (6) years as Trustees. 
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One Councillor (to be determined by a majority of the Three 
Trustees) shall serve Four (4) years as Trustee. The other 
Councillor shall serve a term of Two (2) years as Trustee. Upon 
completion of their respective terms as Trustees, the Trustees 
shall resign as Trustee. If the Trustee whose term has ended was 
Chief when appointed Trustee, he shall automatically be replaced 
as Trustee by the new Chief for a term of Six (6) years. If the 
Trustee whose term has ended was a Councillor, he shall be 
replaced as Trustee by one of the new Councillors (to be deter­
mined by a majority of the Chief and Councillors at that time). 

In the event that an elected Chief or Councillor refuses to accept 
the terms of this trust and to act as a Trustee hereunder, the 

remaining Trustees shall appoint a person registered under the 
Indian Act as a replacement for the said recusant Chief or 
Councillor, which replacement shall serve for the remainder of the 
term of the recusant Chief or Councillors. In the event that the 

number of elected Councillors is increased, the number of Trustees 
shall also be increased. In the event that there are no Trustees 
able to act, any person interested in the Trust may apply to a 

Judge of the Court of Queen's Bench of Alberta who is hereby 
empowered to appoint one or more Trustees, who shall be a member 

of the Band, 

6. The Trustees shall hold the Trust Fund for the benefit of all 
members, present and future, of the Band; provided, however, that 
at the end of Twenty One (21) years after the death of the last 
descendant now living of the original signators of Treaty Number 8 
who at the date hereof are registered Indians, all of the Trust 
Fund then remaining in the ha~~s of the Trustees shall be divided 
equally among all members of the Band then living. 

Provided, however, that the Trustees shall be specifically 
entitled not to grant any benefit during the duration of the Trust 

or at the end thereof to any illegitimate children of Indian 
women, even though that child or those children may be registered 

under the Indian Act and their status may not have been protested 
under Section 12(2) thereunder; and provided further that the 
Trustees shall exclude any member of the Band who transfers to 
another Indian Band, or has become enfranchised (within the 
meaning of these terms in the Indian Act). 
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The Trustees shall have complete and unfettered discretion to 

pay or apply all or so much of the net income of the Trust Fund, 

if any, or to accumulate the same or any portion thereof, and all 

or so much of the capital of the Trust Fund as they in their 

unfettered discretion from time to time deem appropriate for the 

beneficiaries set out above; and the Trustees may make such 

payments at such time, and from time to time, and in such manner 

as the Trustees in their uncontrolled discretion deem 

appropriate. 

7. The Trustees may invest and reinvest all or any part of the 

Trust Fund in any investment authorized for Trustees' investments 

by the Trustees' 

Alberta, 1970, as 

Act, being Chapter 373 of the Revised Statutes of 

amended from time to time, but the Trustees are 

not restricted to such Trustee Investments but may invest in any 

investment which they in their uncontrolled discretion think fit, 

and are further not bound to make any investment nor to accumulate 

the income of the Trust Fund, and may instead, if they in their 

uncontrolled discretion from time to time deem it appropriate, and 

for such period or periods of time as they see fit, keep the Trust 

Fund or any part of it deposited in a bank to which the Bank Act 

or the Quebec Savings Bank Act applies. 

8. The Trustees are authorized and empowered to do all acts 

necessary or desirable to give effect to the trust purposes set 

out above, and to discharge their obligations thereunder other 

than acts done or omitted to be done by them in bad faith or in 

gross negligence, including, ~!~hout limiting the generality of 

the foregoing, the power 

(a) to exercise all voting and other rights in respect of 

any stocks, bonds, property or other investments of the 

Trust Fund; 

(b) to sell or otherwise dispose of any property held by 

them in the Trust Fund and to acquire other property in 

substitution therefore; and 
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(c) to employ professional advisors and agents and to retain 
and act upon the advised giv~n by such professionals and 
to pay such professionals such fees or other remunera­
tion as the Trustees in their uncontrolled discretion 
from time to time deem appropriate (and this provision 
shall apply to the payment of professional fees to any 
Trustee who renders professional services to the 
Trustees). 

9. Administration costs and expenses of or in connection with 
the Trust shall be paid from the Trust Fund, including, without 
limiting the generality of the foregoing, reasonable reimbursement 

to the Trustees or any of them for costs (and reasonable fees for 
their services as Trustees) Lncurred in the administration of the 
Trust and for taxes of any nature whatsoever which may be levied 
or assessed by Federal, ProvLncial or other governmental authority 
upon or in respect of the income or capital of the Trust Fund. 

10. The Trustees shall keep accounts in an acceptable manner of 
all receipts, disbursements, investments, and other transactions 
in the administration of the Trust. 

l 1 • The TI." us tees sh a l,m,~~. ,!} ~.~.,.,Q.t;cc,.9~,A.~ s.\~(1;. done 
or made in the exercise of any power, authority or discretion 
given to them by this Agreement provided such act or omission is 

done oi.- made in good faith; nor shall they be liable to make good 
any loss or diminution in value of the Trust Fund not caused by 
their gross negligence or bad faith; and all persons claiming any 
beneficial interest in the Trust Fund shall be deemed to take 

notice of and subject to this clause. 

12. A majocity oE 
taken on behalf of 

the Trustees shall be required for any action 
the Trust. In the event that there ls a tie 

vote oE the Trustees voting, the Chief shall have a second and 

casting vote. 

Each of this Trustees, by joining in the execution of this 
Trust Agreement, signifies his acceptance of the Trust herein. 
Any Chief or Councillor or any other person Yho becomes a Trustee 

under paragraph 5 above shall signify his acceptance of the Trust 
herein by executing this Trust Agreement or a 
and shall be bound by it Ln the same manner as 
executed the original Trust Agreement. 

true copy hereof, 

if he or she had 
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lN WITNESS WHEREOF the parties hereto have executed this 
Trust Agreement, 

SIGNED, SEALED AND DELIVERED 
ln the presence of: 

1__/) j clffe<iJ--{.J...v.Jv? 1 A • S e t t lo r b £ ~ Q 
NAME 
i'4-CJ/O, /0.3.IO -:[H61>oc//<.,'C- l'!1)mcr.-7v~.,,1-hn./. 

ADDRESS 
B. Trustees: 

1. 

ADDRESS 

NAME 

ADDRESS 

J r, ·'"J' I 3. 

NAME 

ADDRESS 

'' 

rt 
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f'orm No. 10 D.S. Grand & Toy Utl. 
OT15-2R 

Affidavit of Service 

IN THE COURT OF QUEEN'S BENCH OF ALBERTA 

8303-15822 No ............... . 

BETWEEN 

WALTER P. 1WINN, GEORGE 'IWINN 
and SAMUEL 1WINN 

AND 

WALTER P. 1WINN (as representative of the 
beneficiaries) 

I, CORINNE O. BUITI of the City 

Legal Secretary 

of Edmonton 

of 

in the Province of Alberta, 

oath and say: 

Tuesday the 10th l. That I did on 

May A.D. 1983 , personally serve WALTER p. 1WINN 

~ 
APPLICANTS 

~ 
RESPONDENT 

make 

day 

with <:>ne true cop Y of the 

original Originating Notice of Motion, Order and Notice irt 

this action, which is hereunto annexed and marked Exhibit A, Exhibit B, & Exh.ibit C 
. . resP,e~tiyelv . 

to this my affidavit, by aehvenng the said. cop y to and 

leaving the same with 

Respondent 
WALTER P. 'IWINN the said 

at #910, 10310 Jasper Avenue, Edmonton, Alberta. 

2. That to effect such service I necessarily travelled nil 

SWORN before me at the City 

of Edmonton 

in the Province of Alberta 

this 10th dayof May 

A.O. 1983 . 

0--rn ~7 /J.-;UIAA/V? r 

miles. 

/h l"UZ I l, y~ C 1--1-f"IV~~ I? sr 
rnif C. om,~, IJ (/tX".)J--<.. Yr?JrC( 

F ~· 7 / .f <I A Commissioner in and for the Province of Alberta 
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This is Exhibit '' /1" referred to in the 

Affidavit of 
. , .... ?:. 9. ~ I.N. Nlf ... fl. V.r.l.l ......... . 

IN THE COU
0

RT OF QUEEN' s BENCH OF AL~ before me this •• ,.t/J:!::: ... day 
JUDrCIAL DISTRICT OF EDMONTON C\f .. , ... trJ.fl.y. ........... _~·~:~· 19£.1. . 

. J.]:7.0 ~ ~ f ;1 4--r~ ... .... A Co~·i,~;,;,:1;;;"o';.'ih~'i~ ~~ci 'ror 
tM Provlni:,, of Albo:ia 

IN THE MATTER OF THE SAWRIDGE BAND TRUST: inAl!l.1..y;.I. <! A/We'l!lliJ£:!:f" 

BETWEENt 

AND: 

WALTER P, TWINN, GEORGE TWINN 
AND SAMUEL !WINN 

WALTER P. TWINN 

ORIGINATING NOTICE OF MOTION 

my ecmrr?1:S:S~ow e-'/<.P1£<::S 
1-'e-d • ..., 1,1 

APPLICANTS 

RESPONDENT 

TAKE NOTICE that a motion will be made on behalf of Walter F, Twinn, 

George Twinn and Samuel Twinn of the Sawridge Indian Band Reserve, in the 

Province of Alberta, Trustees of the Sawrid-ge Band Trust, before the presiding 

Judge· in Chambers at the Court House in the City of Edmonton on the 15th day of 

June, 1983 at the hour of 10:00 o'clock in the forenoon or so soon thereafter as 

counsel may be heard for an Order that: 

Clause 5 of the Sawridge Band Trust Deed be amended to: 

(a) increase the termS of office of the Trustees to: 6 years fo·r the 

Chief, 4 years for one Councillor and 2 year11 for the second 

Councillor; and, 

(b) that the terms of the Trustees be calculated from the date 

hereof, 
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This Originating Notice was taken out by David A. Fennell, Barrister 

and Solicitor for the Applicants whose address for service is in cat'e of the 

said soli.citor at 1910, 10310 Jasper Avenue.. Edmonton. Alberta. 

day of 
~(),at the City of 'Edmonton. in the Provinee of Alberta, this q 

11 l°1 • A.D. 1933. 

the offl.ce of the Cleric. of the Court this q day of ISSU!tn out of 

~,, 1983. 
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NOTICE TO THE RESPONDENT HEREIN 

YOU ARE HEREBY NOTIFIED that if you do 
not attend either in person or by.Counsel 
before the presiding Judge in Chambers at 
the time and place mentioned in the 
within Originating Notice of Motion, the 
Order asked for herein may be made or such 
proceedings taken as according to the 
practice of the Court of the Queen's Bench 
o.f Alberta the applicants are entitled to 
take without any further notice to you. 

THIS ORIGINATING NOTICE OF MOTION is issued 
out of the Office of the Clerk of the Court 
of Q1.1een' s Ben.ch of Alberta, Judicial 
District of Edmonton, at the LAW COURTS in 
the City of Edmonton, in the Province of 
Alberta, this day of 
1982. 

Clerk of the Courc'of·Queen's Bench 

No: 

0 

IN THE COURT OF QUEEN'S BENCH OF 
ALBERTA 

JUDICIAL DISTRICT OF EDMONTON 

BETWEEN: 

and: 

WALTER P. TWINN., GEORGE TWI:NN 
AND SAMU.EL TWINN 

Applicants 

WALTER p. TWINN (as. repres·e.ncati.ve 
of the beneficiaries) · 

Responde-nt 

ORIGINATING NOTICE OF MOTION 

David A. Fennell 
Professional Corporation 
/1910, 10310 Jasper Avenue 
Edmonton, Alberta 
TSJ 2W.4 

r;;-, 9 /\:... --·., r-r: .:, r 
' .! ~ ' -~ : '"' -- .. _·t I . 

MAYO g 1983 I 

J 
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This is Exhibit "8" referred to in the 

Affidavit of 
•.••..... <!..J)l?. t J\1. ,u.G .. -~ .Y.T.f 1., .. , , · 

IN THE COURT OF QUEEN' s BENCH OF A-ei!filH)_RBfore me this .. /..9.::::. ... day 

JUDJ:CIAL DISTRlC'.LQE. EDMONTON ~'..-.-.-.9.n.·".'·.···~··· .... ·.~·--A:~:.1.~,~~~ 
A Comm~' 

the Provlne'e 0·1 Aloo:ta ..sf" 
IN Tiffi HATTER 'OF THE SAWRtDGE BAND TRUST: P1Al!!U.t/JJ C..J4~,UceHt.>IJ 

BETWEEN: 

AND: 

BEFORE THE HONOURABLE 
MR. JUSTICE D. H. BOWEN 
IN CHAMBERS 
LAW COURTS, EDMONTON 

fr) y comm,~~lo/\1 (:;-~P/£/;s 

1=e-e. 7 / .?LI. 

WALTER P. TW!NN, GEORGE TWINN 
AND SAMUEL TWINN 

WALTER P. TWINN (as representative 
of the beneficiaries) 

) 
) ON WEDNESDAY, THE 20TH DAY 
) OF APRIL, A.D. 1983. 
) 

ORDER 

APPLICANTS 

RESPONDENT 

Ul'ON HEARING THE APPLICATION of the Applicant in the matter of the 

variation of the Sawridge Band Trust to amend paragraph 5 of the original, trust 

deed made on the 15th day of April, 1982 (a copy of which is attached) pursuant 

to the Alberta Trustee Act, R,s.A. 1980 c. T-10, s.42(1); 

IT IS ORDERED that the consent of the beneficiaries required under 

s,42(6) of the Alberta Trustees Act, R,S.A. 1983, c, T-10 be obtained in the 

following manner: 

(a) notice setting out the proposed changes to the trust deed be 

posted in a conspicuous place in the Office of the Sawridge Indian Band,­

for a period of 14 days, 
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The notice shall contain a clause stating that, unless objections 

are made in m:iting, Chief Walter P. Twinn shall consent to the proposed 

changes as the representative of all members of the Band. 

IT IS FURTHER ORDERED that the consent of the beneficiaries required 

under s.42(6) of the Alberta Trustees Act, shall read as follows: 

NOTICE 

TO ALL MEMBERS OF THE SAWRIDGE INDIAN BAND: 

AN Al'PLICATION HAS BEEN KADE TO AMEND THE SAWRIDGE BAND 
TRUST TO ALLOW IN.CREASED TERMS FOR TILE TRUS.TEES. UNDER THE 
PROPOSAL, THE CHIEF WILL RAVE A TERM OF SIX (6) YEARS, ONE 
COUNCILLOR WILL ,HA.VE A TERM OF FOUR ( 4) YEARS AND THE OTHER 
COUNCILLOR WILL HAVE A TERM OF TWO (2) YEARS. THEY WOULD NOT BE 
REPLACED UNTIL nm END OF THEIR TERMS AS TRUSTEES EVEN IF THEY 
WERE DEFEATED IN AN ELECTION. THE TRUSTEES ACT REQUIRES THE 
CONSENT OF THE ADULT BENEFICIARIES. THE COURT CAN CONSENT FOR MINORS. 

IF THERE A.RE NO OBJECTIONS IN WRITING SERVED UPON THE SOLICITOR 
FOR THE BAND WITHIN FOURTEEN (14) DAYS FROM THE POSTING OF TRIS 
NOTICE, THEN WALTER P, TWINN AS CH.IEF OF THE BAND SHALL RAVE THE 
POWER TO CONSENT TO THIS PROPOSED APPLICATION AS THE 
REPRESENTATIVE OF-A.LL BENEFICIARIES OF THE SAWRIDGE INDIAN BAND'S 
TRUST, 

ADDRESS FOR OBJECTION: DAVID A, FENNELL PROFESSIONAL CORPORATION' 
~910, 10310 JASPER AVENUE, EDMONTON, ALBERTA, TSJ 2W4. 

DATE OF POSTING: 

}' ... 
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DECLARATION OF TRUST 

SAWRIDGE BAND TRUST 

This Declaration of Trust made the 
1983. 

day of 

BETWEEN: 

AND: 

AND WITNESSES THAT: 

CHIEF WALTER PATRICK TWINN 
of the Sawridge Indian Band. 
No. 19, Slave Lake. Alberta 

(hereinafter called the "Settlor·) 

Of the First Part 

CHIEF WALTER PATRICK TWINN 
WALTER FELIX T~INN and GEORGE TWINN 
Chief and Councillors of the 
Sawridge Indian Band, No. 150, G & H 
respectively 

(hereinafter collectively called the 
HTrustees") 

Of the Second Part 

Whereas the Settlor is Chief of the Sawridge Indian Band No. 

19, and in that capacity has taken title co certain properties on 
trust foe the present and future me~~ers of ,the Sawridge Indian 
Band No. 19 (herein called the "Band"); and, 

Whereas it is desirable to provide greater detail for both 

the terms of the trust and the administration thereof; and. 

Where~s it is likely that further assets will be acquired on 

trust for the present and future members of the Band, and it is 

desirable that the same trust apply to all such assets; 
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NOW, therefo-ce, in consideration .of the premises and mutual 
promises contained herein, the Settlor and each of the Trustees do 
hereby covenant and agree as follows: 

1. The Settlor and Trustees hereby establish a Trust Fund,. which 
the Trustees shall administer in accordance with the terms of this 
Agreement. 

2, Wherever the term "Trust Fund" is used Ln this Agreement, it 

shall mean: 

(a) the property·or sums of money paid, transferred or 

conveyed to the Trustees or othervise acquired by the 
Trustees including properties substltBted therefore~ 
and 

(b) all income received and capital gains made thereon, 

less, 

(c) all expenses incurred and capital losses sustained 
thereon and less, 

(d) distributions properly made the-cefrom by ~he Trustees, 

3. The Trustees shall hold the Trust Fund in trust and shall 
deal with it in accordance with the terms and conditions of this 
Agreement. No part of the Trust Fund shall be used for or 

diverted to purposes other than those purposes set out herein. 

4. The name of the Trust Fund shall be "The SaYridge Band 

Trust~, and the meetings of the Trustees shall take place at the 
Sawridge Band Administration Office located on the Sawridge Band 
Reserve. 

S, The Trustees of the Trust Fund shall be the Chief and 
Councillors of the Band on the effective date of this Ag-reem.ent 
(as duly elected pursuant to Sections 74 through 8d incLusive of 
the Indian Act, R.s.c. 1970, c. t-6 as amended fro-m. ·time to time). 
The Chief shall serve a term of Six (6) years as Trustees. 
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One Councillor (to be determined by a majority of the Three 
Trustees) shall serve Four (4) years:as Trustee. The other 
Councillor shall serve a term of Two (2) years as Trustee. Upon 
completion of their respective terms as Trustees, the Trustees 
shall resign as Trustee. If the Trustee whose term has ended was 
Chief when appointed Trustee, he shall automatically be replaced 
as Trustee by the new Chief for a term of Si~ (6) years. lf the 
Trustee whose term has ended was a Councillor, he shall be 
replaced as Trustee by one of the new Councillors (to be deter­
mined by a majority of the Chief and Councillors at that time). 
In the event that an elected Chief or Councillor refuses to accept 
the terms of this. trust and to act as a Trustee hereunder, the 
remaining Trustees shall appoint a person registered under the 
Indian Act as a replacement for the said recusant Chief or 
Councillor, which replacement shall serve for the remainder of the 
term of the recusant Chief or Councillors. In the event that the 
number of elected Councillors is increased, the num~er of Trustees 
shall also be increased. In the event that there are no Trustees 
able to act, any person interested in the Trust may apply to a 
Judge of the Court of Queen's Bench of Alberta who is hereby 
empowered to appoint one or more Trustees, who shall be a me~b•r 
of the Band. 

6. The Trustees shall hold the Trust Fund for the benefit of all 
members, present and future, of the Band; provided, however, that 
at the end of Twenty One (21) years after the death of the last 
descendant now living of the original signators of Treaty Number 8 
vho at the date hereof are registered Indians, all of the Trust 
Fund then remaining in the hands of the Trustees shall be divided 
equally among all members of the Band then living. 

Provided, however, that the Trustees shall be specifically 
entitled not to grant any benefit during the duration of the T~ust 
or at the end thereof to any illegitimate children of Indian 
women, even though that child or those children may be registered 
under the tndian Act and their atatus may not have been protested 
under Section 12(2) thereunder; and provided further that the 
Trustees shall exclude any member of the Band who transfers to 
another Indian Band, or has become enfranchised (within the 
meaning of these terms in the Indian Act). 

j. 
I 
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The Trustees shall have complet~ and unfettered discretion to 
pay or apply all or so much of the net income of the Trust Fund. 
if any, or to accumulate the same or any portion thereof, and all 
or so much of the capital of the Trust Fund as they in their 
unfettered discretion from time to time deem appropriate for the 
beneficiaries set out above; and the Trustees may make such 
payments at such time, and from time to time, and in such manner 
as the Trustees in their uncontrolled discretion deem 
appropriate. 

7. The Trustees may invest and reinvest all or any part of the 
Trust Fund in any investment authorized for Trustees' investments 
by the Trustees' Act, being Chapter 373 of the Revised Statutes of 
Alberta, 1970, as amended from time to time, but the Trustees are 
not restricted to such Trustee Investments but may invest in any 
investment vhich they in their uncontrolled discretion think fit, 
and are further not bound to make any investment nor to accumulate 
the income of the Trust Fund, and may instead, if they in their 
uncontrolled discretion from time to time deem it appropriate, and 
for such period or periods of time as they see fit, keep the Trust 
Fund or any part of it deposited in a bank to which the Bank Act 
or the Quebec Savings Bank Act applies. 

8. The Trustees are authorized and empowered to do all acts 
necessary or desirable to give effect to the trust putposes set 
out above, and to discharge their obli~ations thereunder other 
than acts done or omitted to be done by them in bad faith or in 
gross negligence, including, without limiting the generality of 
the foregoing, the power 

(a) to exercise all voting and other rights in respect of 
any stocks, bonds, property or other investments of the 
Trust Fund; 

(b) to sell or otherwise dispose of any property held by 

them in the Trust Fund and to acquire other property in 
substitution therefore; and 
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(c) to employ professional advisors and agents and to retain 
and act upon the advised gi~en by such professionals and 
to pay such professionals such fees or other remunera­
tion as the Trustees in their uncontrolled discretion 
from time to time deem appropriate (and this provision 
shall apply to the payment of professional fees to any 
Trustee who renders professional services to the 
Trustees). 

9. Administration costs and expenses of or in connection with 

the Trust shall be paid from the Trust Fund, including·• 'C{:l.thout 
limiting the generality of the foregoing, r~asonable reimbursement 

to the Trustees or any of them for costs (and reasonable fees for 
their services as Trustees) incurred in the administration of the 
Trust and for taxes of any nature whatsoever which may be levied 
or assessed by Federal, Provincial or other governmental authority 
upon or in respect of the income or capital of the Trust Fund. 

10, The Trustees shall keep accounts in an acceptable manner of 
all receipts, disbursements, investments, and other transactions 
in the administration of the Trust. 

11, The Trustees shall not be liable for any act or omission done 

or made in the exercise of any power, authority or discretion 

given to them by this Agreement provided such act or omis~ion is 
done or made in good faith; nor shall they be liable to make good 
any loss or diminution in value of the Trust Fund not caused by 
their gross negligence or bad faith; and all persons claiming any 
beneficial interest in the Trust Fund shall be deemed to take 
notice of and subject to this clause, 

12. A majority of the Trustees shall be required foe any action 

taken on behalf of the Trust. In the event that there is a tie 
vote of the Trustees voting, the Chief shall have a second and 
casting vote. 

Each of this Trustees, by joining in the execution of this 
Trust Agreement, signifies his acceptance of the Trust herein. 
Any Chief or Councillor or any other person who becomes a Trustee 
under paragraph 5 above shall signify bis acceptance o~ the Trust 
here~n by executing this Trust Agreement or a true copy hereof, 
and shall be bound by it' in the same manner as if he or s~e had 

executed the original Trust Agreement. 
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IN WITNESS WHEn.EOF the parties h,ereto have exeeuted th1.s 
Trust Agreement, 

SIGNED. SEALED A.ND DELIVERED 
in the presence of: 

NAME 

ADDRESS 

NAME 

ADDRESS 

NAME 

ADDRESS 

NAME 

ADDRESS 

A. Settlor~.··------------------

1. 

2. 

3. 

·-· 
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~EClMHl{))( OF nnisr 
SA.k!RfVGf. ij~HO TRUST 

CHIEF WALTER ~~T~tCK nt{Nff 
or th~ S4wrtdg~ ln11~n ~4"d 
~o. 19, Sl4y~ l•(•, Alb~rtti 

ettIEf UAL TE~ PATIUCX ntll11'• 
.~~ TTR F[t. t X ~I~ 11.l\d G(OliGE T\lllf!l 

Chief .sM Cqurici l l<.•i-$ of Ur~. 
Sa!.f'ri'1;~ In-tlhi, 1¼11nd l..!o. l:,rt fi !i ·~ r~s.:i•.-cth~l·t 

111tttr1.t.u ft h dufrabll'! t~ pn,v{d~ ~r~~t~r iii:ttd1 f t'r,f' bot~ th~ 

t~f'\'tJ or th!! tru·st <1:td Uut 1,fa,tr.lfstrtitfo11 thertt:>f'; 11rid, 
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1-/hariau 1t h lfl:11.Y th~t furth11r uuts 'ftfll be ~cquir•d _?_') __ 

trust for the pr•unt 11nd future rn®lber.s of tht B4nd. and tt ts dutr.tblft 

that tM sa~~ truit "P~ly to ~ll such .iiuts; 

NOW. therefore. fn conitdcrat1on of the pr~n1$~S and mututl 

prQ<i'l1S!lS conufned ~rof n. tha Settlor llncJ ~"en of the Trustees do h?.reby 

covenint and a~re~ as follow,: 

1. Th~ S4ttlor 110d 'l"rustees hereby estahl 1sh a Trul>t Fund, wh1c.h th~ 

Trustt~s sh~11 ad~1n1ster 1n ~ccordanc~ w1th the terms of th1s Agre~mant. 

2. Wherl!ver the terr.i "Trust Fund" is used 1n thl s l\groement. it 

st.all oo~n: a) th~ property or SUC1$ of r,10My ()<!lid. tr<1nsferred or corive-y;~d 

to the Trustee$ or other~ise ~cqu1red by the Truste~s includtnq properti~s 

~11bst1tuted therefor ar,d b} <1t 1 1ncome received and c.tp1tit1 gajn~ ~d~ 

ther~on .• lets c} all nxpenses fncurrad 1md capitiil tos~~s sustai.ned th-,r~on 

~rtd less d} d1~trfbution~ porp~rly nada t~erefro~ by the Trust1as. 

:i. The Truitees shat l hold tho Trust f'und in trut:t ~nd sh11ll doal 

w1tl'1 tt tn dccorda-nc<!! ~Hh the terr.is Md condt tfons of this Agreement. No 

part of th~ irust Fund shall b~ used for or diverted to purpos~s other than 

tho1i, pttrpo:.l!S sH out h~rl!ln. 

4. Tha lll:I~ of th«t Truit Fund shall be *Th1t Sawr1 d~e fl.and Trust". 

-\mi tM l':\i)etfo9s of th• Tro'$tau s.hall take ph<:41 at the SawddQe !land 

Adi:t1n1stratf on o-fff ce loc.ated on the S11wri dg~ 64nd Reserve. 

s. The Tru~t~~s or the Trust Fund sh~ll ht! th& Ch1er and Councillors 

of the Band. for tha- t1~ i-x,ing,' u duly ~loCtlid porsuant to Soctions H 
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through 80 tnclu:1tve of thtt lndfltn Act, R.s.c. 1970. c. J .. s. 11s aim-nded 

fro;3 ti~ to ttM. Upon ceasing to ~ .'In thchd Chief or Couoc11 lor as 

cfore1a1d, a Trustfr.i s:hal1 ~ ~ cust to b<! a T.ru~tee h(lMunder. 

and xha 11 autOr.lltt 1 ca 11.Y bi! replaced by thit r.i~b~r of the Band who ts 

11hcted tn ht1- 1.te11d t!nd plac~. to th~ 1.wMt th.tt An ~lcct~d Chief or 

Cound ltor r~f<UftS to accept the terms of this trust and to act 11s a 

TrustQe heraun<ler, tit& rem111n1og Tr11steei ~hall tppofot a ~r$0/l r~ght~red 

un<ler the lndfM Act u a re::rhcer.i~nt for tho s1i d recusant Ch1tf or 

Councillor. ~hkh ~phcernent ,hall urv.:r for th~ re:'lla1ndP.r af tht't term of 

the recuunt Chfot or Coun·dllors. tn the ~vent th~t thtt nwa!>~r of elticted 

Councillors ts 1ncreuedt the nuruber of Trustee1 sti111l tilso ~ increased, 

it b~1og th~ 1ntent1on th1tt ti-le Chhf and All Counc1llors ~l)ou1d he 

Trustees. In the 13vq11t th~t there are no Trust~es at; l ~ to act. -'"Y person 

1 nte-restt:d 1n the Trust wiy apply to II Judge of the Court of Queen• s !\ench 

of 1\1 bert~ \\tho ts heraby er.ipower~d to l\ppoiot Mlt or more Trusti:-ei;. \.fho 

shall he a rnmher of tha Band. 

6. The TrtJ$tMs -shal 1 hold the rrust Fund for th~ oone-rtt of ~l1 

t.1et:'lb~rs, present aod futur~, of tht? ~nd; proYtded, however. th~t 4t the 

end or t"fflnty om~ (21) years after the &lath of the 1 a.st decend11nt now 

livfo:i of the or1 gfnal stgMtor~ of Treaty tl1Jcib~r 8 who at tho d<'lte hereof 

~~ ~gistered Ir1di:sns, all of the rrust Fund t!wn N:1Mlnln9 1o the h-ands 

of the TrU$tees sh~ll b~ dfvid!t<1 equally i\<1t0ng ~11 r.:er.,hers of the Band th~n 

11 v1ng. 

Provided. h-owl'lver, that the Trustttas shll l b~ 'SP~C1 rtc.,lly 

Mt1t1r.rl not to 11rant Any biiriefit dur1og the d1m1tion of th~ Trust Qr 11t 

the Md thereof to any 11 legtth~<tte ch1ldrt:tn of {ndian ~en., tJVO.O though 

that child or thos!.' chfldren may ~ Nt_\lhtertd ur,d1tr the [ndhn Act 40d 
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thi!ir status "-lY not hne b-ltl!l'I protitttad vnder S1tctfon la{2) thtreun,for; 

1111<1 prov1 ded further that thl!! Trustos i,ha 1l excl udtt any t,(!r:\ber of the 8.'lod 

who tr:iufers to another tndtan Band. or has oocol'M! eofNnch1 sed (w1thfo 

th'l neantng of th!l!~ hr1u 1n thlt fni.fhn Act). 

The Trust~es sh~l1 hav~ COftlPleto and uof~ttarad discretion to pay 

or 3pply 1111 or so r.iuch of the Mt. fn<;OOl1! or tho Trust F•md, If any. or to 

accumulate th~ ~~ or ony portion th~reof, and all or so tnt1ch of th& 

c11ptt11l of thtJ Trust Fund as they in their unfettered discretion frO<\'I tfo~ 

to t1~ d~r,, appr:,prhte for the heneffchrtes set oot above: and the 

Trustets ~Y ~l:e such payi:ients at such t1ne, 21nd froo tfr::te to tir.lff, and lo 

~uch nanner H thtl Trustees in their urtcontrolled disa~tfan d~er., 

approprf a tt!l. 

7. The Trustees "l<l.Y 1nveost ond reinvest all or tit1y part of the Truit 

f:un<l 1n any 1nvestmant 11uthori :t'!d for Trustaes' 1111.11,stMl'lts ny ~ 

Trustees• Act, tm1n9 Chapter 373 of the Revised St4tutes of Albert~ 1910, 

"-i 1tn1endtid fr(X!I t1~ to tiJj~, nut thll rr-u~tee!: ar11 Mt restr1ctl'!rl to such 

TrCJsteli? Tnvest111ents out m~y fnvest in MY fovest,,,~nt whfctt they 1n thetr 

uncontrotl~d dfscretfon thfnk fit 1 ao<i arfi! further rwt ,bound to r:l<lk,, any 
\ 

1nvl'!stment nor to accu."'l«hte the lncOAe or the Trur,;t Fun<l, and <,~y 1nste;,d. 

1f tney 1n their uncontrolled d1%cr~tion froos ti~e to t1roe deam it 

11pproprhte. ·and for ,uch ptriod or ~r1o<1i o( ti~e as th<:y ~ea f(t. k~cp 

tha Trust Fuod or a11y part of it d~pos1tftd fn a b.lnk to which the sank Act 

or th~ Qu~bec SbVfn9s Dank Act apr,Hes. 

Thtt TrustcHU ar~ a.uthort zed and eApower~d to do A 1l 11cts 
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~nd to <fhch11rge their 00T1g11.t1osu th12Munder other than ~cu dona or 

ooittjtd t<1 fa dona by th~ 1n b~<l f.111th or 1n grou Mgl fljl~nce, including, 

w1thoot l1~1t1ng th~ gi!nttr«l1ty of the foregofn9. the pow.tr 

a) to 4!Xl!r<::h1, ~ll voting ~nd othar rights fo rur,~ct of any 
stod:1. bond$, property or other invast~ts of th~ Trvst 
Fund; 

b) to s~ll or oth~rw1$~ d1spoie ot any pro~rty oold by theITT 1n 
th& Trust Fund and to acqutre oth~r prop;iirty 1n substitut1on 
theNfore; and 

c) to ~loy profijst1on~l ldY1~ors a~d tgants and to ~ta1n and 
~ct upon the .\dvice gfven by sueh profess1oMh Md to p~y 
sucli profes;sionals su<.h tau {Ir otht!r rer:tumu•,i,.t,fon u the 
Truste(!$ 1n. tht1r uncontrol hd discretion frO/tt t1m1 to t1~ 
d<!~~ approprhte (a!'ld this provhfon iha ll apply to th!! 
pa.ynent of profaUiQ011l (~"'$ to any Trustee \-tfto ret1d11rs 
professional s~rvictts t~ th~ Trusteei). 

9. Adnt1nfstrat1on costs anrl ~xpenses of or in connection w1th the 

Trust sh~ll bi? paf<t fro.'l t'1ii, Trun Fund. fncludinq, without Hrnit1ng th~ 

~~ntralfty of th~ foraqo1ng. N!b!.QOl.lnle r-a1i:1horsl!:!~nt to the Trustees or 

~ny of' th~ ror C<Hh '(.and r<iasonable foe:i for their sdrvictt~ tts Trvste~s) 

1ncorr-ed fn the dtl<ilfnii.tr11t1on of tht. Trust and for tU!'iS of any nitur-o 

~hats('J-6v~r whfch ruy be lftvied or a~s~ssed by Feder41. Provincial or oth~r 

governoonu.1 l!uth0r1 ty upon or 1 n ri,sp~ct or th~ fncoflltt or ca1,1 to 1 o<" thl:! 

Trust Fund. 

10.. Th~ Tr•Hhqt shall l:~~I' •oco11nts tn att acc~pt.,hh lllanni,r ot' all 

rftctfpts. dtiburleM~t,, 1nvest~(tt)ts. ind othtr trAns1ct1011s 1n the 

aooi1nittrat1on of th~ Tru,t. 

11. The Tr-usteH ~hall not bit lhb1• for any act or ooiu:1on doM (l(' 

·~ad« in t.ht ex.,rch• of any powffr, luthorfty or dhcret1on gfvtn to theM 
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by thh Agrtt(t~nt provfdad such 11ct <lr ~1ss1Gn 1s dQM or ~d~ fn good 

fafth; nor ~htl 1 they b,t lhble to ~I:" good MY lou or d1t.11nutfon 1n 

vblu~ of 'thft Truit Fund not ctu~~d by tho1r gro~i ncgltgtnce or bad fafth; 

ind all persou$ cl•1~1ng any ben~f1cia1 fnt~rest 1n thq Trust Fund thall be 

de~med to t~kt w1th not1ce of ~nd subject to this cl~use. 

12. A r.ujor-1ty of' th-i, Trusteto:s shall h-e N!t\ttired for any action Uken 

on ~half' of the Trust. In the ovMt tint tiler~ h " t1e 110t(!> or th<! 

Trusteu vot(ng. th~ Ch1~t' sh~ll hne a s~cond ar,d cnt1ng V<>t~. 

Each of' thE Trus:tees, hy join1ng 1n the eucut1on of thts Trust 

A9reet:1ent, 119nffics hfs ~cceptance of the Tri.at heMfn. Any Chief' oi­

Couric1 l lor or ~ny other person ~ho beCO;!!t:S 1t Trustee undar 1111r..-qNph 5 

al>ove sh-, 1l signify hh 11ccopt.,nce of the Trust lw.!rffin by ex~c.•Jtfh9 this 

Trust Agr~e~l't or ,!l tr1i~ copy hereof. Md Sha fl ba bouod h)' 1 t io the s~ffl'a 

o4nnet"' 11s ff he or th~ h~d e><ect.itl!<l the <'!1"1 g1n~l Trust Agre~roont. 

tN \.lrTNtS5 v.HF.P.fOF the part i u he-r~t<> h-1 ve ex:eeute.d thh Trus.t 

Agrec!!Wn t. 

:x:JJDRESS 
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4. ______ _ 

~--------
MMESS 

HA.ME 
~. ______ _ 

A.UQRESS 

7~--------

a. _______ _ 

AooRESS 
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No: 1983 

IN THE COURT OF QUEEN•s BENCH OF 
ALBERTA 

JUDICIAL DISTRICT OF EDMONTON 

,-. 

BE'NEEN: 

and: 

WALTER. P. 'NINN, GEORGE TWiijR 
AND SAMUEL 'nltNN 

Applicants 

tlALTER. :e. TWINN (as representative 
of the beneficiaries) 

Respondent 

0 RD E .R 

David A.. Fennell 
Professional Corporation 
/1910, 10310 Jasper Avenue 
Edmonton, Alberta 
TSJ 2W4 

·,, 
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() T\~s Exhibit "C." referred to in the 
· Affidavit of 

....... ~o. e 1.N.-N.£:! •• I& .v:r.r.1 ...... . 
Sworn before me this . .t.O.f.~ ... day 
of ~--'. .... m.fl:..,,{. ......... (tO. 19 .f.$. 

NOTICE ••. :J.]). (1 JA O.<l-k.th1<W.).·:f, · · · 
A Com~l:;r:r tor Oet:t• In and tor 

~_l'r11,v
1
1~:'!.~f Al~l},lap- ,,-.o )/V 11,-,-<' 'ID AIL MEMBEFS OF THE SAWRID3E INDIAN BAND: ,,,,.,K, ,_Y,., -... =c"'- c..-:::>I 

my eorn,n~1c,.nJ 
AN APPLICATIOO HAS BEFN MADE 'IO AME!:ID THE SAWRIOOE BAND l?x. Pt R.e:::5 
TRUsr w N.J.J:Jil INCREASED TERMS FOR THE TRUSTEE'S. UNDER THE .C.e-~. 7 / IL/ 
l?ROPOSAL, THE QIIEF WILL HAVE A TERM OF SIX (6) YEARS, OO'E 
OJUNCILLOR WILL HAVE A TERM OF FOUR (4) YEARS AND THE ornER 
COCJNCILT..OR WILL HAVE A TERM OF TWO (2} YFJ\BS. THEY w::m.D· 001' BE 
REPI.ACED Ut:n'IL 'I.HE END OF THEIR TERMS AS TRUSTEES EVEN IF 'IREY 
WERE DEFEATED IN AN ELECTION. THE TRUSTEES ACT REOOIRES THE 
ca.'1Srnl' OF THE AIXILT BENEFICIARIES. THE O'.)URI' <;AN <DMSENI' FOR MINORS • 

IF THERE ARE NO O~IONS IN WRITINJ SERVED Ul?CN' THE SOLICI'IDR 
FOR THE BAND wrrnrn FOORI'EEN ( 14) DAYS FROM THE J?OSTIOO OF THIS 
OOI'ICE, THEN WALTER P. TWINN AS CHIEF OF THE BIWD SHAIL HAVE THE 
POi'1ER 'ID a::NSENI' 'IO THIS PROl?OSED APPLICATIOO AS THE 
REPRESENTATIVE OF AfL BENEFICIARIES OF TBE SAWRIOOE INDIAN BAND'S 
TRUsr. 

ADDRESS FOR OBJEx:I'ION: DAVID A. FENNELL l?R'JFESSIOOAL O'.)Rl?ORATION 
'lf:910, 10310 JASPER AVENUE, ECT1:Nl'ON, ALBERI'A, TSJ 2W4. 

DATE OF !?OSTING: 
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IN THE COURT OF QUEEN'S BENCH OF Ac,BERrA 

JUDICIAL DISTRICT OF ECM'.)N'1'a'1 

BEIWEEN: 

and: 

WALTER P. 'lWINN, GEORGE 'IWINN 
and SAMUEL 'lWINN 

Applicants 

WALTER P. 1WINN (as representative 
of the beneficiaries) 

Respondent 

AFFIDAVIT OF SERVICE 

DAVID A. FENNELL 
Professional Corporation 
#910, 10310 Jasper Avenue 
Edmonton, Alberta 
TSJ 2W4 
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IN THE COURT OF QUEEN'S BENCH OF ALBERTA 
JUDICIAL DISTRICT OF EDMONTON 

I hereby certify ibis t<:i be a Jrue copy ol 
th!;! eriginal., .. .. U:":<>.'.;~~ ............. . 

IN THE MATTER OF THE SAWRIDGE BAND TRUST: of which it purports to be il · cfl~Y and 
enlered .s .. .'~S";~'Q ~ .. .\ :5.?>. ~-~-:<'~ •• 
Dated thi .• :r ... :~a of . .l'Y.\.~c::i.19 .. 9.Y 

BETWEEN: 

AND: 

BEFORE THE HONOURABLE 
MR. JUSTICE O. R. BOWEN 
IN CHAMBERS 
LAW COURTS, EDMONTON 

WALTER P. TWINN, GEORGE TWINN 
AND SAMUEL TWINN 

WALTER P. TWINN (as rep-resentative 
of the beneficiaries) 

) 
) ON WEDNESDAY, THE 20TH DAY 
). OF APRIL, A.D. 1983. 
) 

0 RD E R 

APPLICANTS 

RESPONDENT 

UPON HEARING THE APPLICATION of the Applicant in the matter of the 

variation of the Sawridge Band Trust to amend paragraph 5 of the original trust 

deed made on the 15th day of April, 1982 (a copy of which is attached) pursuant 

to the Alberta Trustee Act, R.S.A. 1980 c, T-10, s.42(1); 

IT IS ORDERED that the consent of-the beneficiaries required under 

s.42(6) of the Alberta Trustees Act, R.s.A. 1983, c, T-10 be obt.ained in the 

following manner: 

(a) notice setting out the. proposed chang~s- to- the trust deed be 

posted in a conspicuous place in the Office of the Sawridge Indian 'Band, 

for a period of 14 days. 
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The notice shall contain a clause s~ating that, unless objections 

are made in writing, Chief Walter P, Twinn shall consent to the proposed 

changes as the representative of all members of the Band, 

IT IS FURTHER ORDERED that the consent of the beneficiaries required 

under s,42(6) of the Alberta Trustees Act, shall. read as follows; 

NOTICE 

TO ALL MEMBERS OF THE SAWRIDGE INDIAN BAND: 

.AN APPLICATION HAS BEEN MADE TO AMEND THE SAWRIDGE B.AND 
TRUST TO ALLOW INCREASED TERMS FOR THE TRUSTEES. UNDER THE 
PROPOSAL, THE CHIEF WILL RAVE A TERM OF SIX (6) YEARS, ONE 
COUNCILLOR WILL HAVE A TERM OF FOUR (4) YEARS AND THE OJHER 
COUNCILLOR WILL HAVE A TERM OF TWO (2) YEARS, TREY WOULD NOT BE 
REPLACED UNTIL THE mm OF THEIR TERMS AS TRUSTEES EVEN IF THEY 
WERE DEFEATED IN AN ELECTION, THE TRUSTEES ACT REQUIRES THE 
CONSENT OF THE ADULT BENEFICIARIES, THE COURT CAN CONSENT FOR MINORS. 

IF THERE ARE NO OBJECTIONS IN WRITING SERVED UPON THE SOLICITOR 
FOR THE BAND. WITHIN FOURTEEN (14) DAYS FRQM TitE POSTING QF ntIS 
NOTICE, THEN WALTER P, TWI!:l'N AS CHIEF OF THE BAND SHALL HAVE tHE 
P-OWER TO CONSENT T0 THIS PRO,POSED APPLlCATION AS 'J.:HE- . 
REPRESENTATIVE .OF ALL BE'tl'EFICIARIES OF THE SAvTRIDGE INDIAN BAND~S 
TRUST, 

ADDRESS FOR OBJECTION: DAVID A. FENNELL PROFESSIONAL CORPORATION 
11910, 10310 JAsPER AVENUE, EDMONTON, ALBERTA, TSJ W4, 

DATE OF POSTING: 

Entered this • ~-::-: ~ :J ....... day 

,,~ 

, ±%· k--. of the Court 

~ // . 

l:" 
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No: 1 s~~ ~D- 1983 

IN THE COURT OF QUEEN I S BENCH OF 
ALBERTA 

JUDICIAL DISTRICT OF EDMONTON 

~ 
.\ . ' 

BETWEEN: 

and: 

WALTER P. TWINN, GEORGE TWINN 
AND SAMUEL TWINN 

Applicants 

WALTER P. TWINN (as representative 
of the beneficiaries) 

Respondent 

0 RD ER 

David A~ Fennell . 
Professional Co'C'poration 
11910, 10310 J.asper. Avenue 
Edmonton, · Alberta · · 
TSJ 2W4 
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.. , +I,. ···, , 
THIS AGREEMENT made with effect from the I '·1 day of LJ-<i::· · '' (h D -<:: y-· 

A • D • 1 g 8 3 • This is Exhibit " '::!) " referred to in the 

BETWEEN: 

and: 

WHEREAS: 

f)O. 1.J Affit~f 01 J) 
......... L..'•••••••• .. ••• .. ••• ....................... ~ ...................... "'""••• 

Sworn before me this ...... /~ ..................... day 

of .:Sf P.I..~ .. r.:n..Q~.C.. ....... A.D., 20../../.... 

....... ~/22.~c~r·oaths ...... . 
in and for the Province of Alberta 

WALTER PATRICK TWINN, WALTER FELIX TWINN, SAM 
TWINN, and DAVID A, FENNELL (each being Trustees of 
certain properties for the Sawridge Indian Band, 
herein referred to as the "Old Trustees") 

Catherine A. Magnan 
My commission Expires 

January 29, 20 J..:2. 
OF THE FIRST PART 

WALTER PATRICK TWINN, SAM TWINN and GEORGE TWINN 
(together being the current Trustees of the 
Sawridge Band Trust, herein referred to as the "New 
Trustees" l 

OF THE SECOND PART 

1. Each of the Old Trustees individually or together with one or 
more or the other Old Trustees holds one or more of those certain 
properties listed in Appendix A attached hereto in trust for the 
present and future members of the Sawridge I~ian Band 1 

2, The Sawridge Band Trust has been established to provide a 
more formal vehicle to hold property for the benefit of present 
and future members of the Sawridge Indian Band; and 

•.. /2 
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3, It is desirable to consolidate all of the properties under 
ths Sawridge Band Trust, by having the Old Trustees transfer the 
said properties listed in Appendix A to the New Trustees, 

NOW THEREFORE, THIS AGREEMENT WITNESS AS FOLLOWS: 

1. Each of the Old Trustees hereby transfers all of his legal 
interest in each of the properties listed in Appendix A attached 
hereto to the New Trustees as joint tenants, to be held by the New 
Trustees on the terms and conditions set out in the Sawridge Band 
Trust, and as part of the said Trust, 

2. The Old Trustees agree to convey their said legal interests 
in the properties referred to above ih the New Trustees, or to 
their order, forthwith upon bein~ directed to do so by the New 
Trustees, and in the meanti~e hold their interests in the said 
properties as agents of the New Trustees and subject to the 
direction of the New Trustees. 

3, The New Trustees hereby undertake to indemnify and save harm-
less each and every one of the Old Trustees with respect to any 
claim or action arising after the date of this Agreement with 
respect to the said properties herein transferred to the New 
Trustees. 

IN WITNESS WHEREOF each of the parties hereto has signed on 
the respective dates indicated below: 

Witness 

~It.),,. .. , .. "(,.. ,,_ 

Date 
.I 

I 
\ ... ;! ,·} ··") {! .. ,:{,_~~-~~:t.. 1_/[-(;(,.,fr) }"'" 

Witness 
1 

Walter Felix Twinn 

Date 

... /3 
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(_~,,·11"_-~1'· "1 ') ' /) ( .. l .,....-· . _ ( ' .. ri..A .... Y/:....(..-t J{_ .. -(.(,,.· ,,,. ., .. 

Witness / 

).·,) / \,.-;(/f ... >'•:, --'-'-l. (,. . 

Date 

Witness 

Date 

/.,.-) ... ) ,,.·"; ·i.,.(:r,·_;_·· .. , .•. ·, ... L'..-·:.~_,,,. 
/ / ! (,.,.: •• ,:v,•::, ,.1'...-!,., ~n ,_ r 

Witness 

....... ,\ 
;~ ... -L.(. 

Date 

Witness 

Date 

Witness 

Date 

.. / ... 
7 / ,! .) 

3 

. ' ,. 
)/ 

><~I~:.:;... ..... __ 
··sam Twi nn 

.... _,. 

Walter Patrick Twinn 

Sam'Twinn 
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SCHEDULE "A" 

Description 

A. The Zeidler Property 
All that portion of the Northeast 
quarter of Section 36, Township 72, 
Range 6. West of the 5th Meridian which 
1 i es betweeti the North 1 imit of the 

____ ,,._, 

Road as shown on Road Plan 946 E.O, 
and the Southwest limit of the right­
of-way of the Edmonton Dunevegan and 
British Columbia Railway on shown on 
Railway Plan 4961 B. 0. containing 28.l 
Hectare (69.40 acres) mo1·e or less 

~xcepting thereout: 

(a) 22.6 Hectares (55.73 acres) more 
or less described in Certificate of 
Tit le No. 227-V-136; 

(b) 0,158 Hectares (1.28 acres) more 
or less as shown on Road Plan 469 L.Z. 

B. ThePlanerMill 

., 

) 

Plan 2580 T.R,, Lot Four (4), 
containing 7.60 Hectares (18.79 
acres) more or less (P.T. SECS. 29 
and 30-72-4-WSTH, Mitsue Lake 
Industrial Park) excepting thereout 
all mines and minerals. 

Adjusted Cost 
Base 

$100 ,000 , 00 

Land 
$ 64,633.00 

Equipment 
$135,687.00 

Cons i dera ti on 

Primis£ory Note 
in the amour,t of 
$1 oo , ooo . do 
1 Common share 
in Sawridge 
Holdings Ltc. 

Promissory Note ir1 
the amount of 
$200,320.00 
i Corrmon Share in 
Sawridge Holdings L 
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Description 

C. Mitsue Property 

0, 

,; 
) 

---..--::' 

Plan 2580 T.R. L~t Eight (8) 
containing 6.54 Hectares more or less 
(part of Sections 29 and 30-72-4-
WSTH, Mitsue Lake Industrial Park) 
excepting thereout all mines and 
minerals and the right to work the 
same. 

The Residences 

Lot 3, Block 7, Plan 1915 H.W. 
( 30 5 - 1 s t S t . N • E . ) 

Lot 18, Block 35, Plan 5928 R.S. 
( 301 - 7th St. S. E. ) 

Lot 17, Block 35, Plan 5928 R.S. 
(303-7th St. S.E.) 

- 2 -

Adjusted Cost 
Base 

Land 
$ 55,616.00 

Building 
$364,325.00 

Land 
$ 24,602.00 

House 
$ 30,463.00 

$ 20,184.00 

$ 20,181.00 

Cons i dera ti on 

Promissory Note in 
the amount of 
$419,941 . 00 
1 Common Share in 
Sawridge Holdings Lt, 

Promissory Note in 
the amount of 
$40,000.00 
1 Common Share in 
Sa1vri dge Holdings Lt, 

Promissory Note in 
the amount of 
$4,620.00 
Mortgage assumed 
$15,564 
1 Common Share in 
Sawri dge Holdings Lt 

Promissory Note in 
the amount of 
$4,564.00 
Mortgage assumed 
$15,617.00 
1 Common Share in 
Sawridge Holdings Lt 
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Description 

Shares in Companies 

1. Sawridge Holdings Ltd. 

Walter Patrick Twinn -
20 Class "A" common 

George Twinn -
2 Class "A" common 

Walter Felix Twinn -
10 Class "A" common 

2, Sawridge Enterprises Ltd. 

Walter P. Twinn -
1 sh are 

G. Twinn -
1 sh are 

George Twinn -
1 sh are 

3 

3. Sawridge Development Co, (1977) Ltd. 

Walter P. Twinn -
8 common 

Sam Twinn -
1 common 

Walter Felix Twinn -

1 c ornmon 

Consideration 

, commmon share in 
Sawridge Holdings Ltd. 

1 common share in 
Sawridge Holdings Ltd. 

1 common share in 
Sawrid gs Holdings Ltd. 

l common share in 
Sawridge Holdings Ltd. 

1 common share in 
Sawrid ge Holdings Ltd, 

1 common share in 
Sawridge Holdings Ltd, 
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5. 

Sawridge Hotels Ltd. 

Walter P. Twinn, 1059 

D~vid A, Fennell, 

Slave Lake Developments Ltd, 

Band holds 22,000 
shares 

Walter Twinn 
holds 250 shares 

4 

Adjusted Cost 
8 ase 

$5,138,00 

$ 1, OD 

$ 44,000 

$ 250. 

Consideration 

Promissory Note from 
Sawridge Holdings Ltd, 
$8,138.00 
1 Common Share in 
Sawridge Holdings Ltd, 

1 Common Share in 
Sawridge Holdings Ltd, 

Promissory Note from 
Sawridge Holdings Ltd. 
in the amount of $44,000 
1 common share in 
Sawridge Holdings Ltd. 

1 common shares in 
Sawridge Holdings Ltd. 
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PROMISSORY NOTE 

FOR VALLE RECEIVED SAWRIOGE HOLDINGS L TO. a Feder-ally incarporatoo 
ccrrpany maintaining its heed office a, the S&'!"'idge Irdian Band Reserve near 
Slave Lake, in the Provines of Alberta, hereby pr011isss to pay to WALTER PATRICK 
TWINN, SAM TWINN ANO GEORGE Th'INN ( together being the r,ustees of the S<9\t1ridge 
Band Trust, hereinafter- referrs:J to as the "Tr-ustees"), the sum of T\\O HUNDRED 
AND NINETY-THREE THOUSAND, rnE HUNDRED ANO SEVENTY-EIGHT ( $293,178.00) DOLLARS 
in lavJful money of Canada at Edmonton, in the Province 0t Alberta, CN DEMAND, 
together with interest thernon, calculated and carpourded semi-annually (not in 
advance) at a rate per annum equal to Three (3%) per cent in excess of the prirre 
ccmnercial lending rate published and charged by the Bank of Nova Scotia on 
substantial Canadian Dollar loans to its pri1TS risk conrercial custaners, both 
before as well oo after rraturity unti 1 all surrs of interest and principal are 
paid. 

Interest to be determine:l at a rate per anm.rn equal to Three (3%) 
Percent in excess of the prime carn-ercial lending rate published ard charged by 
The Bank of Nova Scotia (a Chartered Bank of Cana:Ja with Corporate Head Offices 
in the City of Toronto, in the Provin.ce of Ontario) on a substantial Cana::lian 
Dollar loans to its prirre risk ccrrrrercial custcmers (hereinafter referred to at 
"prirre rate"), unti 1 all a-naunts secured hereunder are paid, It being further 
unders tao:! and agree:::l that if ard whenever the prirre rate is a var'iable rate 
published and charged by the Bank of Nova Scotia fran tirre to tirre, It being 
further understoa:I ard agreed that if ard whenever the priJTe rate is variro by 
The Bank of Nova Scotia the interest rate hereunder shall also be varied, so 
that at all t:irres the interest rate hereunder, ccmputed on the daily minimum 
balance, shall be the percentage stipulated for the peria:ls aforesaid plus the 
prirre rate then in effect (hereimtfter referrro to a5 the "current mortgage 
rate"). The Mortgagor, by these presents, hereby waives dispute of and contest 
with the prime rate, ard of the effective date of any change thereto, whether or 
not the Mortgagor shall have receive:l notice in respect of any change, It being 
provided ard agree:l that interest at the current mortgage rate then in effect 
frm time to tirre en the principal sum, or a, such part thereof as has been fra-n 
time to tirre a::lvance:l ard is then outstanding, carpute:J frcm (and including) the 
date the principal sum or any such part is oovanced. 

w1:: HEREBY waive presentrrent for payrrent, notice of protest, demard for 
payment and notice of non-payment. 

.. ;+ 
DATED at the City of Edmonton, in the Province of Alberta, this \ ''i. · ' 

day of,·i~>.._,,,,.,.,1c,f:~-·· , A.O. 1983, 

SAWRIDGE HOLDINGS L m. 

Per: u~ e-ee.:.2 ~ 
Per: tf/::i' ~--
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PROMISSORY NOTE 

FOR VALLE RECEIVED SA\./RIOGE HOLDINGS L TO. a Federally inoorporate::J 
ccrrpany maintaining its head office a, the Sawr-idge Indian Bard Reserve near 
Slave Lake, in the Province of' Alberta, hereby premises to pay to WALTER PATRICK 
TWINN, SAM TwINN .AND GEORGE TwINN (together being the Trustees of the Sav.iridge 
Band Trust, hereinafter referred to as the "Trustees"), the sum of ONE HUNDRED 
THOUSAND ($100,000,00) DOLLARS in lawful money of C.anada at Edmonton, in the 
Province of Alberta, ON DEMAND, together with interest thereon, calculated and 
ccrrpounded semi-annually (not in advance) at a rate per annum equal to Three 
(3%) psr cent in excess of the prirre ccrrrrercial lending rate published and 
charged by the Bank of Nova Scotia en substantial Cana:Jian Dollar loans to its 
prirre risk ccrrrrercial custcrners, both before as well as after maturity until all 
sums oF inter-est and principal are paid. 

Interest to be detennined at a rate per annun equal to Three (3%) 
Percent in excess of the prirre ccnmercial lending rate published and charged by 
The Bank of Nova Scotia (a Chartered Bank of Cana:Ja with Corporate Head Offices 
in the City of Toronto, in the Province of Ontario) Oh a substantial Cana:Jian 
Dollar- loans to its prirre risk cmrrercial custcrrers (hereinafter referrs:I to at 
"pdme rate" l, until all anounts secured hereunder are paid, It being further 
understoa:l and agree:! that if and whenever the prirre rate is a variable rate 
published and charged by the Bank of N.ova Scotia fron time to tirre. It being 
further understoa:l and agree:! that if and whenever the prin-e rate is varia:J by 
The Bank of Nova Scotia the interest rate hereunder shall also be varied, so 
that at all times the intsrest rate hereunder:-, ccnputed on the daily minirrum 
balm1ce, shall be the percentage stipulated for the periods aforesaid plus the 
prirre rate the11 in effect (hereinafter re.Perre::J to as the "current mortgage 
rate"). The Mortgagor, by these presents, hereby waives dispute af and contest 
with the prirre rate, and of the effective date of any change thereto, whether or 
not the Mortgagor shall have received notice in respect of any change, It being 
provided and agreed that interest at the current mortgage rate then in effect 
fran tirre to time 01 the principal sum, or en such part thereof as has been fran 
tirre to tirre edvanced ard is then rutstanding, ccrrputed fr-an (ard including) the 
date the principal sum or any such part is advanced, 

We HEREBY waive presentrrent for payrrent, notice of protest, demard for 
payment and notice of non-payrrent. 

DATED at the City of Edmonton, in the Province af Alberta, this i. ,:.\ ri;_, 
day of "l:·:c'l •.:·•: ,I:,'!~,-~·· , A.O. 1983. 

SA\~RIOGE HOLDINGS L TO, 

Per: 6 {a l&,--:Y:,:2 

Per: <fJ~-2-= 
7 -
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PROMISSORY NOTE 

FOR VAU£ RECEIVED SAWRIDGE HOLDINGS LTD. a Fe:lerally incorporate:! 
co-rpany maintaining its heed office en the Sawridge Indian Band Reserve near 
Slave Lake, in the Province of Alberta, hereby pra:nises to pay to WALTER PATRICK 
TWINN, SAM TWINN AND GEORGE TWINN (together being the frustees of the Sawridge 
Band Trust, hereinafter referre:J to a3 the "Trustees"), the SLl1l of SIXTY 
THOUSAND ($60,000.00) DOLLARS in lawful money of Canaia at Edmonton, in the 
Province of Alberta, ON DEMAND, together with interest thereon, calculate::l and 
co-rpounded semi-annually (not in a::!vance) at a rate per annum equal to Three 
(3%) per cent in excess of the prirre comiercial lending rate publishe::l and 
charged by the Bank of Nova Scotia en substantial Canadian Dollar loans to its 
prirre risk ccnrrercial custoners, both before EE well as after maturity until all 
sum; of interest and principal are paid, 

Interest to be detennine::l at a rate per annum equal to Three (3%) 
Percent in excess of the prime ccrnnercial lending rate publishe::l and charge::l by 
The Bank of Nova Scotia (a Chartered Bank of Canada with Corporate Head Offices 
in the City of Toronto, in the Province of Ontario) a, a substantial Cana::Jian 
Dollar 1 oans to its prirre risk ccmterci al custcrrers (hereinafter referre:! to at 
"prime rate"), until all anounts secured hereunder a.re paid, It being further 
understom ard agree:J that if ard whenever the prirm rate is a variable rate 
published and chargocl by the Bank of Nova Scotia fran tirre to tilT'B, It being 
further understocd and agreB:J that if and whenever the prin-e rate is vari6d by 
The Bank of Nova Scotia the interest rate hereunder shall also be varied, so 
th21t at all tirrP..s the interest 1~ate hereunder, ccrrpute:J on the daily minimJm 
ba] ance, shall be the percentage stipulated for the periods aforesaid plus the 
p:-irne rate then in effect (hereinafter referre::l to as the "current mortgc1ge 
rate"). The Mortgagor, by these presents, hereby waives dispute oF and contest 
with the prirre rate, ard of the sffecti ve date of any change thereto, whether- or 
not the Mortgagor· shall have received notice in respect of any change. It being 
provided and agree::1 that interest at the current mortgage rate then in effect 
fran time to tin--e oo the princi.pal sum, or m such part thereof as has been fran 
tirre to tirre a::!vanced ard is then outstanding, can;:iu te:J fron ( ard including) the 
date the principal sum or any such part is a::lvanced. 

wt HEREBY waive presentrrent for payment, notice of protest, damand for 
payment and notice of non-payment. 

DATED at the City of Edmonton, in the Provines of Alberta, this \ (\ -;-~-­
day of ~:-,., .. , .,, .. ,-,, ,,,,,: ·, A.O. 1983. 

SAWRIOGE HOLDINGS LTD, 

Per: 

Per: 
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PROMISSORY NOTE 

FOR VALLE RECEIVED SAWRIDGE HOLDINGS L TO. a Feder-ally incorporats::l 
ocrrpany maintaining its hea:::l office en the Sawridge Indian Band Reserve near 
Slave Lake, in the Province of Alberta, hereby pronisas to pay to WALTER PATRICK 
TWINN, SAM TWINN ANO GEORGE TuJINN (together being the Trustees of the Sawridge 
Band Trust, hereinafter r-eferre:l to as the "Trustees"), the sum of TWENTY FOUR 
THOUSAND, SIX f-l!NDREO ANO TWO ($24,602.00) DOLLARS in lawful money of Cana::la at 
Edmonton, in the Province of Alberta, Q\J DEMAND, together with interest thereon, 
calculated and carpounded serni-annually (not in a::lvance) at a rate per annum 
equal to Three (3%) per cent in excess of the prirre carrreroial lending rate 
published and charged by the Bank of Nova Scotia on substantial Cana:lian Dollar 
loans to its prirre risk canrercial custarers, both before as well a5 after 
maturity unti 1 all SUITS of interest end principal are paid. 

Interest to be deterrnins::l at a rate per annun equal to Three (3%) 
Percent in e><cess of the prirre c011T1ercial lending rate published and charged by 
The Bank of Nova Scotia (a Chartered Bank of Canada with Corporate Head Offices 
in the City of Toronto, in the Province of Ontario) en a substantial Cana::!ian 
Dollar loans to its prirra risk cormerci al ous taner-s (hereinafter refsrrEd to at 
"prime rate"), until all a-nounts secured hereunder are paid, It being further 
understoa:i ard agreai that if ard whenever the prirre rate is a variable rate 
published and charge:l by the Bank of Nova Scotia fr-011 time to tin-e, It being 
further understoaJ ard agres::l that if and whenever the pri.rre rate is varie:l by 
The Bank oF Nova Scotia the interest rate hereunder shall also be varied, so 
thr.it at all times the interest rate hereunder, ccrrputro on the daily minimum 
balance, shall be the per-centage stipulated for the pericx:ls aforesaid plus the 
pr-irre rate then in effect (hereinafter referroo to as the "current mortgage 
rate"). The Mor-tgagor, by these presents, hereby waives dispute of and contest 
with the ptirre rate, ard of the effective date of any change thereto, whether or 
not the Mortgagor shall have received notice in respect of any change. It being 
providoo ard agree::l that interest at the current mortgage rate then in effect 
fron time to time on the principal sum, or oo such part thereof as has been fr011 
tirre to tirre a:::lvance:l and is then outstanding, corpute:l fran (and including) the 
date the principal sum or any such part is a:lvanced. 

\otc HEREBY waive presentrrent fer payment, notice of prates t, demard for 
payment and notice of non-payrrent. 

·I 

DATED at the City of Edmonton. in the Province oF Alberta, this \ C\ :·:·-. .. 
day of .\ .,·,0 , ,·, \.: • .,:·.··· , A, D. 1983. 

SAi.JR IOGE HOLDINGS L TO . 

Per: cf;d' 7 . 
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PROMISSORY NOTE 

FOR VALLE RECEIVED SAWRIOGE HOLDINGS L TO. a Federally incorporata:J 
ccrrpany maintaining its hea:J office on the Sawridge Indian Band Reserve near 
Slave Lake, in the Province of Alberta, hereby pronises to pay to WALTER PATRICK 
TWINN, SAM TWINN ANO GEORGE TWINN (together being the Trustees of the Sawridge 
Band Trust, herei.nafter referra:J to as the "Trustees"), the sum of TWENTY 
THOUSAND, ONE HUNDRED ANO EIGHTY FOUR ($20, 184,00) DOLLARS in lawful rroney of 
Cana:Ja at Edmonton, in the Provines of Alberta, ON DEMAND, together with 
interest thereon, calculated and carpounded semi-annually (not in advance) at ·a 
rate per annum equal to Three (3%) per cent in excess of the prilT'fl COTTT18rcial 
lending rats published and charged by the Bank of Nova Scotia en substantial 
Canedian Dollar loans to its prirre risk camercial custcrrers, both before as 
well as after maturity until all surrs of interest an::l principal are paid, 

Interest to be determined at a rate per annum equal to Three (3%) 
Percent in excess of the prime ccnmercial lending rate published ard charged by 
The Bank of Nova Scotia (a Chartered Bank of Cana:Ja with Corporate Head Offices 
in the City of Toronto, in the Province of Ontario) on a substantial Cana:Jian 
Dollar loans to its prirre risk can:rercial oustaners (hereinafter referre:J to at 
"prirne rate•), until all a-nounts secured hereunder are paid, It being further 
understood an::l agree:J that if and whenever the pri1Te rate is a variable rate 
published and charged by the Bank of Nova Scotia fran time to time, It being 
further understood an::l agr-ee:J that if ard whenever the prirre rate is varied by 
The Bank of Nova Scotia the interest rate hereunder shall also be varie:L so 
that at all times the interest rate hereunder, cc:rrpute::J on the daily minirrum 
balance, shall be the percentage stipulated for the periccs aforesaid plus the 
prirre rate then in effect (hereinafter referre:J to as the "current mortgage 
rate") , The Mortgago,, by these presents, hereby waives dispute of and contest 
,-Ji th the prirre ,ate, ard of the effective date of any change thereto, whether or 
not the Mortgagor shall have r-eceived notice in respect of any change, It being 
provided and agree:J that inter-est at the current mortgage rate then in effect 
fran time to time m the principal sum, or oo such part thereof as has been fran 
tirre to tirre advancEd ard is then outstanding, carpute::J frcrn (and including) the 
date the pr-incipal sum ar any such part is advanced, 

WE HEREBY w3ive presentrrent for- payment, notice of protest, dernard for 
payment and notice of non-payment. 

DATED at the City of Edmonton, in the Province of Alberta, this H. c/,, 
day of i·-.-<:.,:· ,,,,.,.,,, .. ,y· ·, A.O. 1953. 

SAWR IDGE HOLDINGS LTD. 

Per: 4 la .t/i;:>q.,,'1, 
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PROMISSORY NOTE 

FOR VALLE RECEIVED SAWRIOGE HOLDINGS LTD. a Federally incorporated 
carpany maintaining its hea:i office er, the Sawridge Indian Band Reserve near 
Slave Lake, in the Province of Alberta, hereby pronises to pay to WALTER PATRICK 
TWINN, SAM ThJINN ANO GEORGE ThJINN (together being the Trustees of the Sawr-idge 
Band Trust, hereinafter referrru to as the "Trustees"), the sum of TWENTY 
THOUSAND, ONE HUNDRED AAD EIGHTY CJ'JE ($20,181.00) DOLLARS in lawful rroney oF 
Canada at Edmonton, in the Province oF Alberta, ON DEMAND, together with 
interest thereon, calculated and carpounded semi-annually (not in advance) at a 
rate.per annum eql.lal to Three (3%) per cent in excess of the prirre cormercial 
lending rate published and charged by the Bank oF Nova Scotia 0'1 substantial 
Canooian Dollar loans to its prirre risk ccrrrrercial custcrrers, both before as 
well as after maturity until all surrs of interest and principal are paid. 

Interest to be detennined at a rate per annum equal to Three (3%) 
Percent in excess oF the prime ccnmercial lending rate published and charged by 
The Bank of' Nova Scotia (a Chartered Bark oF Canada with Corporate Head Offices 
in the City oF Toronto, in the Province of' Ontario) on a substantial Canadian 
Dollar loans to its prirre risk carrreroial custcrners (hereinafter referre::l to at 
"prime rate''), unti 1 all anounts secured hereunder ai-s paid. It being further 
understocd and agreed that if and 1-;henever the prirre rate is a variable rate 
published and charged by the Bank oF Nova Scotia frcrn tirre to tirre. It being 
further understocd ard agreoo that if and whenever the prirre rate is varie::J by 
The Bank of' Nova Scotia the interest rate hereunder shall also be varied, so 
that at all timss the interest rate hereunder, corputa:I 01 the daily minirmm 
bal.anca, shall be the percentage stipulated for the perio::ls aforesaid plus the 
prim::i rate then in effect (hereinafter referred to as the "current mortgage 
rateN) • The Mortgagor-, by these presents, hereby waives dispute oF ard contest 
with the prirre rate, and of the effective date oF any change thereto, whether or 
not the Mortgagor shall have received notice in respect of any change. It being 
provided and agree::J that interest at the current mortgage rate then in effect 
frr:rn time to tirre tn the principal sum, or on such pat·t thereof as has been fran 
ti.rre to tirre edvanced ard is then outstanding, carputa:I fr011 (and including) the 
date the principal sum or any such part is edvanced, 

we HEREBY waive presentrrent fer pa~nent, notice of protest, demard for 
payment and notice of' non-payment. 

DATED at the City of' Edmonton, in the Province of Alberta, this \'~ ~, 
day of X:i,,c,,,,,·,,b,,~'L , A.O. 1983. 

SAWRIOGE HOLDINGS LTD. 

tr-• 

:;. 
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PROMISSORY NOTE 

FCR VALLE RECEIVED SAl4RIOGE HOLDINGS LTD, a Fed er ally incorporated 
corpany maintaining its heaj office 01 the Sawridge Indian Band Reserve near 
Slave lake, in the Provinca of Alberta, hereby premises to pay to WALTER PATRICK 
TWINN, SAM TWINN AND GEORGE TWINN ( together being the "Trustees of the Sawridge 
Band Trust, hereinafter referrru to as the "Trustees"), the sum of EIGHT 
THOUSAND, ONE HUNDRED AND THIRTY EIGHT ( $8, 138. DD) DOLLARS in lawfu 1 rroney of 
Canada at Edmonton, in the Provinca of Alberta, ON OEMA~JO, together with 
interest thereon, calculated and corpounded semi-annually (not in a:lvance) at a 
rate per annun equal to Three (3%) per cent in excess of the prirre cotrrercial 
lending rate published and charged by the Bank of Nova Scotia en substantial 
Canooi.an Dollar loans to its prirre risk ccrrmercial custarers, bot,h before as 
well as after rnaturi ty until all surrs of interest and principal are paid. 

Interest to be determine::! at a rate per anntJTI equal to Thr:-ee (3%) 
Percent in excess of the pri,re cmmercial lending rate published ard charge:! by 
The Bank of Nova Scotia (a Chartered Bank of Canada with Corporate Head Offices 
in the City of Toronto, in the Province of Ontario) on a substantial Canadian 
Doll.ar 1 oans ta its prirre risk c01TT8rcial custoners (hereinafter referred to at 
"prims rate"), until all a-nounts secured hereunder are paid. It being further 
understoo:J ard agree:! that if ard whenever the prirre rate is a variable rate 
oublished and charged by the Bank of Nova Scotia fran tLme ta time. It being 
fur·thsr unders too:! ard agree::J that if ard whenever the priire rate is varie::l by 
The Bank of Nova Scotia the interest rate hereunder shal 1 also be varied, so 
that at all times the interest rate hereunder, ca-rY,Jutm m the daily minimum 
balance, shall be the percentage stipulated for the peri o:Js aforesai.d plus the 
pI'irre rate then in effect (hereinafter refern,d to as the "current mortgage 
1·ate") • The Mortgagor, by these presents, hereby waives dispute of ard contest 
with the prirre rate, ard of the effective date of any change thereto, whether or 
not the Mortgagor shall have received notice in r-espect of any change. It being 
pi-ovided ard agreed that interest at the current mortgage rate then in effect 
frcrn time to tirre m the principal sum, or on such part thereof as has been fron 
tirre to tirre a:Jvance::J ard is then outstanding, canputs:l fron (ard including) the 
date the principal sum or any such part is a:lvanced, 

Wt: HEREBY waive presentrrent fer payment, notice of prates t, dernard for 
payment and notice of non-payment. 

DATED at the City of Edmonton, in the PravinC:2 of Alberta, this 1({ 'it\-' 
day of \: . .,,,c,,., .. ;c.,c', ... , A.O. 1983, 

SAWRIDGE HOLDINGS LTD, 

Per: 

Per: 
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PROMISSDR'( NOTE 

FOR VALLE RECEIVED SAWRIDGE HOLDINGS LTD. a Federally incorporate:J 
corpany maintaining its head office on the Sawridge Indian Band Reser.1e near­
Slave Lake, in the Province of Alberta, hereby prcrnises to pay to WALTER PATRICK 
TWINN, SAM TWINN AND GEORGE TWINN (together being the Trustees of the Sawridge 
Band Trust, hereinafter referra:l to as the "Trustees"), the sll71 of FORTY FOUR 
THOUSAND, ($44,000.00) DOLLARS in lawful money of Cana::Ja at Edmonton, in the 
Province of Alberta, ON DEMAND, together with interest thereon, calculatEd and 
cm-pounded semi-annually (not in a:Jvance) at a ,ate per annum equal to Three 
(3%) per cent in excess of the prime ccmrercial lending rate publishe:J and 
charged by the Bank of Nova Scotia a, substantial Cana:Han Dollar loans to its 
pr-irre risk ccrnrercial custarers, both before as well a; after maturity until all 
sulTS of interest ahd principal are paid. 

Interest to be detenninoo at a rate per annum equal to Three (3%) 
Percent in excess of the prirre ccmnercial lending rate published ard charged by 
The Bank of Nova Scotia (a ChartarEd Bank of Canada with Corporate Head Offices 
in the City of Toronto, in the Provines of Ontario) on a substantial Cana:lian 
Dollar loans to its prirre risk carrrercial custa-ners (hereinafter referre::J to at 
"prime rate"), until all a-nounts secured hereunder are paid. It being further 
understocd and agreed that if and whenever the prirre rate is a variable rate 
published and charged by the Bank of Nova Scotia fran time to tirre. It being 
further understoo:J ard agreed that if ard whenever the prirre rate is varied by 
The Bank of Nova Scotia the interest rate hereunder shall also be varied, so 
that at all tirres the interest rats hereunder, cCITf.)uts:J on the daily minirrum 
balance, shall be the percentage stipulated for the peria:Js aforesaid plus the 
pdlTB rate then in effect (hereina-fter referred to as the "current mortgage 
rate" l. The Mortgagor, by these presents, hereby waives dispute of and contest 
with the prirre rate, and of the effective date of any change thereto, whethar or 
not the Mortgagor shall have received notice in respect of any change. It being 
provided ard agreed that interest at the current mortgage ,ate then in effect 
fran time to time 01 the principal sum, or en such part thereof &-J has been fron 
tirre to tirre a:lvanced ard is then OJtstanding, oo-rputs:J fron (ard including) the 
date the principal sum or any such part is cdvanced, 

wE HEREBY waive presentrrent far payment, notica of protest, demard for 
payment and notice of non-payment, 

DATED at the City of Edmonton, in the Province of Alberta, this 1
, ,·:._ 

11 ' 
day of 1-.. ,,:, ,:, ,;.,,.-,-,'r,:;r·; A.O. 1983, 

SAWRIOGE HOLDINGS L TO. 

Per: 

Per: 
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PRCMISSORY NorE 

FOR VALUE RECEIVED SAWRID:;E HOLDINGS LTD, a Federally incorporated 
company maintaining its head office on the Sawridge Jndian Baro Reserve near 
Slave Lake, in the Province of Alberta, here!:¥ promises to pay to WALTER PATRICK 
'IWINN, SAM 'IWINN AND GEORGE '!WINN ( together being the Trustees of the Sawridge 
Band Trust, hereinafter referred to as the "Trustees"), the sum of '00 HUNDRED 
FIFTY CNE THOUSAND 'IBREE HUNDRED ($251,300.00) OOLLARS in lawful rroney of Canada 
at Edmonton, in the Province of Alberta, CN DEMAND, together with interest 
thereon, calculated and compounded semi-annually (not in advance) at a rate per 
anrn.m equal to Three (3%) per cent in ex:cess of the prime commercial lending 
rate published and charged by the Bank of Nova Scotia on substantial Canadian 
D:)llar loons to its prime risk commercial customers, tcth before as well as 
after maturity until all sums of interest and principal are paid, 

Interest to be determined at a rate per annum equal to Three (3%) 
Percent in excess of the prime comnercial lending rate published and charged by 
The Bank of Nova Scotia (a Chartered Bank of Canada with Corporate Head Offices 
in t...he City of Toronto, in the Province of Ontario) on a substantial Canadian 
D:)llar loans to its prime risk coitunercial customers (hereinafter referred to at 
"prime rate"), until· all amounts secured hereunder are paid. It teing further 
understocrl and agreed that if and whenever the priroo rate is a variable rate 
published and charged by the Bank of Nova Scotia from time to time. It l:::eing 
further understoca and agreed that if and whenever the pr.iire rate is varied by 
The Bank of Nova Scotia the interest rate hereunder shall also be varied, so 
that at all times the interest rate hereunder, computed on the daily minimum 
balance, shall he the percentage stipulated for the r,eriods aforesaid plus the 
prima rate then in effect (hereinafter referred to as the "current mortgage 
rate"). The Mortgagor, by these presents, hereby waives dispute of and oontest 
with the pri1re r:ate, ard of the effective date of any change the-ceto, whether or 
not t.he Mortgagor shall have received notice in respect of any change. It l:::eing 
provided and agree.1 that interest at the current mortgage rate then in effect 
from time to time on the principal sum, or on such i:ert thereof as has teen from 
time to time advanced arrl is then outstanding, computed fran (arrl including) the 
date the principal sum or any such part is advanced, 

WE HEREBY waive presentment for payment, notioe of protest, demarrl for 
payment and notice of ron-payment, 

I ~·1---~l, / 
DATED at the City of Edmonton, in the Province of Alberta, this 1 -., • 

day of ·1·_,,.,.";.·,.r,,,,... , A.D. 1983. 

SAWRI!Xl: HOLDil'KS LTD, 

Per: 

Per: 
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TABB 



I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
g 

~\ /-, ·--~ / 

I . 

THIS AGREEMENT made with effect from the 
A.O. 1983, 

J :1 f i ' t: 
1 

• Th1sa Ys gxhibil-;;'''f '": "(~t~(~J' to in the 

ABavit of 

BETWEEN: 

and: 

WHEREAS: 

1 • The 
(herein 
annexed 
members 

TRANSFER AGREEMENT 

........ Po...Ll..i ................ 4.~.o. i.J ...................... .. 
Sworn before me this .......... /:) .............. day 

of .. A~.P. .. tf ... m.Q.~ . .r.: ..... A.D., 20.U ..... 

....... A MotmQ;11c'.'~mtsskmer· for Oaths······· 
In and for the Province of Alberta 

Catherine A. Magnan 
My Commission Expires 

WALTER PA TR I CK TWINN, SAM TWIN N, and GEORGEJai!itWify~~. 20.Lc.2. 
(together being the Trustees of the Sawridge Band 
Trust, herein referred to as the "New Trustees") 

OF THE FIRST PART 

SAWRIOGE HOLDINGS LTD, (a federally incorporated 
Company maintaining its head ofCice on the Sawridge 
Indian Band Reserve near Slave Lake, Province of 
Alberta, hereinafter referred to as the 
"Purchaser") 

OF THE SECOND PART 

New Trustees are the legal owners of certain assets 
referred to as the "property") described in Schedule "A" 
to this Agreement, and hold the property in trust for the 
of the Sawridge Indian Band, 

2. The New Tr-us tees have agreed to transfer to the Purchaser all 
of their right, title and interest in and to the property and the 
Purchaser has agreed to purchase the property upon and subject to 
the terms set forth herein, 

•.. /2 
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3. The New Trustees and the Purchaser have agreed to file joint-
ly an Election under subsection B5(1) of the Federal Income Tax 
Act in respect of the property and the amount to be elected in 
respect of the property as set forth in Sch~ule "A" to this 
Agreement, the said Election and amounts having been made and 
agreed to only for tax purposes of the parties hereto, 

NOW THEREFORE THIS AGREEMENT WITNESSES THAT: 

1. For good and valuable consideration as more particularly set 
forth in Schedule "A" hereto, now paid by the Purchaser to the New 
Trustees (the receipt and sufficiency of which is hereby acknow­
ledged) and being fair market value of the property described and 
referrsd to in the said Schedule "A", the New Trustees hereby 
grant, bargain, sell, assign, transfer, convey and set over unto 
the Purchaser, its successors and assigns, the property owned by 
the New Trustees as described and referred to in Schedule ·A· 
hereto annexed. 

2. The purchase price for the property s hal 1 be paid as 
follows: 

(al by promissory note or notes drawn by the Purchaser in 
favour of the New Trustees equal in value to the 
aggregate of the adjusted cost bases to the New Trustees 
of all items of the said property; 

(bl by the issuing by the Purchaser to the New Trustees of 
one or more Common Shares of the Purchaser. 

.. ,/3 
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3. The new Trustees hereby covenant, promise and agree with the 
purchaser that the New Trustees are or are entitled to be now 
rightfully possessed of and entitled to the property hereby sold, 
assigned and transferred to the purchaser, and that the New 
Trustees have covenant good right, title and authority to sell, 
assign and transfer the same unto the Purchaser, its successors 
and assigns, according to the true intent and meaning of these 
presents, and the Purchaser shall immediately after the execution 
and delivery hereof have possession and may from time to time and 
at all times hereafter peaceably and quietly have, hold, possess 
and enjoy the same and every part thereof to and for its own use 
and benefit without any manner of hindrance, interruption, moles­
tation, claim or demand whatsoever of, from or by the New Trustees 
or any pera on whams oever I and the Purchaser shal 1 have good and 
marketable titl:: thereto, free and clear and absolutely released 
and discharged from and against all former a~ other bargains, 
sales, gifts, grants, mortgages, pledges, security interests, 
adverse claims, liens, charges and encumbrances of any nature or 
kind whatever (except as specifically agreed to between the 
par·ties). 

4. For the purposes hereof: 

(i J "fair market value" of the property: 

(a) shall mean the fair market value thereof on the 
effective date of this Agreement 1 

(bl subject to (c) below, the fair market value of the 
property which is being mutually agreed upon by the 
New Trustees and the Purchaser is listed and as 
described in Schedule A attached heretoi 

(b) in the event that the Minister of National Revenua 
or any other competent authority at any time 
finally determines that the fair market value of 
the property referred to in (al above differs from 
the mutually agreed upon value in (bl above, the 
fair market value of the property shall for all 
purposes of this Agreement be deemed always to have 
been equal to the value finally determined by the 
said Minister or other competent authority. 

••• I 4 
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(ii) "tax cast• of the property shall mean the cost amount 
of the property for income tax purposes, as of the 
effective date of this Agreement, 

(iii) The "purc~ase price" for the property shall be the 
fair market value thereof as determined under (i) 
above. 

5. The New Trustees and the Purchaser shall jointly complete and 
file Form T2057 (Election on Disposition of Property to a Canadian 
Corporatin, herein referred to as "Election") required under 
subsection 85(1) of The Federal Income Tax Act in respect of the 
property with the Edmonton district offices of Revenue Canada -
Taxati'on on or before such dates as may be required by the said 
Income Tax Act. 

6, The Purchaser shall, upon execution of this Agreement, cause 
to be issued and allotted to the New Trustees the shares set out 
in Schedule A hereto. 

7. The New Trustees covenant and agree with the Purchaser, its 
successor and assigns, that they will from time to time and at all 
times hereafter, upon every reasonable request of the Purchaser, 
its successors and assigns, make, do and execute or cause and 
procure to be made, done and executed all such further acts, deeds 
or assurances as may be reasonably required by the Purchaser, its 
successors and assigns, for mare effectually and completely vest­
ing in the Purchaser, its successors and assigns, the property 
hereby sold, assigned and transfered in accordance with the terms 
hereof, and the Purchaser makes the same undertaking in favour of 
the New Trustees. 

. .• Is 
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IN WITNESS WHEREOF this Agreement has been executed on the 
dates indicated by the New Trustees and the Purchaser effective as 
of the date first above written. 

t"i / ','.:: !l;:; c-::::r<···-C,.·..:... .,.. 

Oats 

Witness 

Date 

Witness 

Date 

Witness 

Date 

, 
i c, I~:::-, 
' I / '-' ) 

Witness (c/s) 

Walter Patrick Twinn 

i(,,: 

··x.l,:.L----·--
''Sam Twinn 

Geoyge?1"wi nn / / 
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APPENDIX "A" 

THIS is Appendix "A" to an Agreement made with effect from 
the /Cr day of .'.Le,,,,-.. ,;,, , A.O. 1983. 

BETWEEN: 

and: 

A• 

WALTER PATRICK TWINN, WALTER FELIX TWINN, SAM 
TWINN, and DAVID A, FENNELL (the "Old Trustees") 

WALTER PATRICK TWINN, SAM TWINN AND GEORGE 
TWINN (the "New Trustees") 

The properties referred to in that Agreement are: 

Description Old Trustee(s) 

The Zeidler Propertl 

All that portion of the Northeast 
quarter of Section 36, Township 72, 
Range 6, West of the 5th Meridian 
which lies between the North limit 
of the Road as shown on Road Plan 
946 E.O. and the Southwest limit of 
the right-of-way of the Edmonton 
Ounevegan and British Columbia 
Railway as shown on Railway Plan 
4961 B,D, containing 28.1 Hectares 
(69.40 acres) more or less 

excepting thereout: 

(a) 22.6 Hectares (55,73 acres) 
more or less described in 
Certificate of Title No, 227-V-1361 

(b) 0,158 Hectares (1.28 acres) 
more or less as shown on Road Plan 
469 L.Z. 

Walter P, Twinn 

... I 7 
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Description 

The Planer Mill 

Plan 2580 T.R., Lot Four (4), 
containing 7,60 Hectares (18.79 
acres) more or less, (P.T. SECS, 29 
and 30-72-4-W5TH, Mitsu lake 
Industrial Park) excepting thereout 
all mines and minerals. 

Mitsue Properti 
Plan 2580 T.R. Lot Eight (8) 
containing 6,54 Hectares more or 
less (part of Sections 29 and 30-72-
4-WSTH, Mitsu Lake Industrial Park) 
excepting thereout all mines and 
minerals and the right to work the 
same, 

The Residences 

Lot 3, Block 7, Plan 1915 H,W, 
(305-lst St. N,E,) 

Lot 18, Block 35, Plan 5928 R.S, 
(301-7th St. S.E,) 
lot 17, Block 35, Plan 592B R,S. 
(303-7th St. S.E.J 

Shares in Companies 

1, Sawridge Holdings Ltd. 

Walter Patrick Twinn -
20 Class "A" common 

George Twinn -
2 Class "A" common 

Walter Felix Twinn -
1D·Class "A" common 

Old Trustee ( s l 

Walter P. Twinn 

Walter P, Twinn 
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Description 

2. Sawridge Enterprises Ltd, 

Walter P. Twinn -
1 share 

Samuel G. Twinn -
1 share 

George Twinn -
1 share 

3, Sawridge Development Co, ( 1977) Ltd, 

Walter P. Twinn -
8 common 

Sam Twinn -
1 common 

Walter Felix Twinn -
1 common 

4, Sawridge Hotels Ltd. 

W a 1 t er P • Twin n , 1 D 5 9 

David A, Fennell, 

5, Slave Lake Developments Ltd. 

Band holds 22,000 shares 

Walter Twinn holds 250 shares 

Trustee(s) 
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THIS AGREEMENT made with .effect from the ,q+"'day of J:i.ec. e ......... b . .u­
A.D. 1983. 

BETWEEN: 

and: 

WHEREAS: 

WALTER PATRICK TWINN, WALt~R FELIX TWINN, SAM 
TWINN, and DAVID A. FENNELL (each being Trustees of 
certain properties for the Sawridge Indian Band, 
herein referred to as the "Old Trustees") 

OF THE FIRST PART 

WALTER PATRICK TWINN, SAM TWINN and GEORGE TWINN 
(together being the current Trustees of the 
Sawridge Band Trust, herein referred to as the "New 
Trustees") 

OF THE SECOND PART 

1. Each of the Old Trustees individually :or together with one or 
more or the other Old Trustees holds one a~ more of those certain 
properties listed in Appendix A attached hereto in trust for the 
present and future members of the Sawridge Indian Band, 

2, The Sawridge Band Trust has bean established to provide a 
more formal vehicle to hold property for the benefit of present 
and future members of the Sawridge Indian Band, and 

... /2 
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·3~ It is desirable to consolidat~ all of the properties ·under 
the Sawridge Band Trust, by having the Old Trustees trans~er the 
said properties listed in Appendix A to the New Trustees. 

NOW THEREFORE, THIS AGREEMENT WITNESS AS FOLLOWS: 

1. Each of the Old Trustees hereby transfers all of his legal 
interest in each of the properties listed in Appendix A attached 
hereto to the New Trustees as joint tena~ts, to be held by the New 
Trustees on the terms and c~nditions set .out in the Sa~ridge Band 
Trust, and as part of the' said Trust. 

2. . The Old Trustees agree ,to convey their said legal interests 
in the properties referred to above in the New Trustees, or to 
their order, fo~thwith ~~tin being direct,d to do so by the New 
Trustees, and in the meantime hold their.interests in the said 
properties as agents of the New Trustees and subject to the 
direction of th~ New Trustees. 

3. The New Trustees hereby undertake to indemnify and save harm­
less each and every one of the Old Trustees with respect to any 
ciaim or action ariiing a~ter t~e d~te of this Agreement with 
respect to the said properties herein transferred to the New 
Trust·ees. 

IN WITNESS -WHEREOF each of the parties hereto has signed on 
the respective dates indio~ted below: 

Witness 

..... ~~--• -~?f?oQ= 
Walter Patrick Twinn 

Date -
Witness 

Walter F'eii x 'fwim, • /shu r q [fJ_ .. 
Date 

••• I 3 
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Witness ;-,--" 

!nC-fp~ 
Witness 

Date 

~ 
Witness ~,__, 

~ 1 'i I j--J 
Date 

be- ·. 
Witness ~ 
0.0 arlt;e_.:.:::~:::::::~/ .t9//-{.;_~}}_ ____ ----=s.s~;;m~T~:-----~i~n n~. ::::.....,,.~""°'..~=.,----===. =---- • 

l/71~ 
Witness ~(...,(.,(,---?-r 

Date 

SAW001319 



6 

APPENDIX "A" 

THIS is Appendix "A"·to an Agreement made with effect from 
the I Ct ,J.h. day of 7::x== ce .....,_._ 6-e--t.. , A. D • 1 g·a 3 • 

BETWEEN: 

and: 

A. 

WALTER PATRICK TWINN, WALTER FELIX TWINN, SAM 
TWINN, and DAVID A. FENNELL (the "Old Trustees") 

WALTER PATRICK TWINN, SAM TWINN ANO GEORGE 
TWINN (the "New Trustees") 

The properties referred to in that Agreement are: 

Description Old Trustee(s) 

The Zeidler Property 

All that portion of the Northeast 
quarter of Section 36, Township 72, 
~ange 6, West of the 5th Meridian 
which lies between the North limit 
of the Road as shown on Road Plan 
946 E .o. and the Southwest limn of 
the right-of-way of the Edmonton 
Ounevegan and British .Columbia 
Railway as shown on Railway Plan 
4961 8.0, containing 28,1 Hectares 
(69.40 acres) more or less 

excepting thareout: 

(a) 22,6 Hectares (55,73 acres) 
more or less described in 
Certificate of Title No, 227-V-1361 

(b) 0.158 Hectares (1.28 acres) 
more or less as shown on Road Plan 
469 L,Z. 

Walter P. Twinn 

• •• /7 
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Description 

The Planer Mill 

Plan 25B0 T.R •• Lot Four (4). 
containing 7.60 Hectares (18.79 
acres) more or less, (P.T. SECS. 29 
and 30-72-4-WSTH, Mitsu Lake 
Industrial Park) excepting thereout 
all mines and minerals. 

C. Mitsue Property 

o. 

o. 

· Plan 25B0 T.R. Lot Eight (8) 
containing 6.54 Hectares more or 
less (part of Sections 29 and 30-72~ 
4-WSTH, Mitsu Lake Industrial Park) 
excepting thereout all mines and 
minerals and the right to work the 
same. 

The Residences 

~ot 3, Block 7, Plan 1915 H,W. 
(305-lst St. N.E.) 
Lot 18, Block 35, Plan 592B R.s. 
(301-7th St. S.E.) 
Lot 17, Block 35, Plan 5928 R.S. 
(303-?th St. S.E.) 

Shares in Companies 

1. Sawridge Holdings Ltd. 

Walter Patrick Twinn -
20 Class "A" corrmon 

George Twinn -
2 Class "A" common 

Walter Felix Twinn 
10 Class ·A" corrrnon 

Old Trustee ( s) 

Walter P. Twinn 

Walter P. Twinn 

••• I A 
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Description 

2. Sawridge Enterprises Ltd. 

Walter P. Twinn -
1 share 

Samuel G. Twinn -
1 share 

George Twinn -
1 share 

3. Sawridge Development Co. (1977) Ltd. 

Walter P. Twinn -
B common 

Sam Twinn -
1 corrrnon 

Walter Felix Twinh -
1 common 

4. Sawridge Hotels Ltd. 

Walter P. Twinn, 1059 

David A. Fennell. 1 

S. Slave Lake Developments Ltd. 

Band holds 22,000 shares 

Walter Twinn holds 250 shares 

Trustee(s) 

SAW001322 
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·•' THIS AR 9 ~~. ' · G EEMENT made with effect from the I day of· Q...,:,_c e ,.,->-\ 6-e_.y--

A.O. 1983. 

BETWEEN: 

and: 

WHEREAS: 

TRANSFER AGREEMENT 

WALTER PATRICK TWINN, SAM TWINN, and GEORGE TWINN 
(together being the Trustees of the Sawridge Band 
Trust. herein referred to as the "New Trustees") 

OF THE FIRST PART 

SAWRIOGE HOLDINGS LTD. (a tfederally inccirpo~ated 
Company maintaining its h~ad office on the Sawridge 
Indian Band Reserve near ~lave Lake, Province of 
Alberta, hereinafter refeF.red to as the 
"Purchaser") 

OF THE SECOND PART 

1. The New Trustees are the legal owners of certain assets 
(herein referred to as the "property") described in Schedule "A" 
annexed to this Agreement, and hold the property in trust for the 
members of the Sawridge Indian Band. 

2. The New Trustees have agreed to transfer to the Purchaser all 
of their right, title and interest in and to the property and the 
Purchaser has agreed to purchase the property upon and subject to 
the terms set forth herein, 

••• I 2 
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3. The New Trustees and the Purchaser have agreed to file joint-
ly an Election under subsection 85(1) of the Federal Income Tax 
Act in respect of the property and the amount to be elected in 
respect of the property as set f~rth in Schedule "A" to this 
Agreement, the said Election.and amounts having been made and 
agreed to only for tax purposes of the parties hereto, 

NOW THEREFORE THIS AGREEMENT WITNESSES THAT: 

1. For good and valuable consideration as more particularly set 
forth in Schedule "A" hereto, now paid by the Purchaser to the New 
Trustees (the receipt and sufficiency of which is hereby acknow­
ledged) and being fair market value of the property described and 
referred to in the said Schedule wA", the New Trustees hereby 
grant. bargain, sell. assign, transfer. convey and set over unto 
the Purchaser, its successors and assigns. the property owned by 
the New Trustees as described and referred to in Schedule "A" 
hereto annexed. 

2. The purchase price for the property shall be paid as 
follo11s: 

(a) by promissory note or notes drawn by the Purchaser in 
favour of the New Trustees equa_l in value to the 
aggregate of the adjusted cost bases ta the ~ew Trustees 
of all item~ of the said prope~ty1 

(b) by the issuing ~y the Purchaser ta the New Trustees of 
one or more Common Shares of the Purchaser. 

• •• I 3 
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3. The new Trustees hereby covenant, promise and agree with the 
purchaser that the New Trustees are or are entitled to be now 
rightfully possessed of and entitled to the property hereby sold, 
assigned and transferred to the ~urchaser, and_ that the New 
Trustees have covenant good right, title and authority to sell, 
assign and transfer the same unto the Purch 9ser, its successors 
and assigns, according to the true intent and meaning of these 
presentsi and the Purchaser shall immediately after the execution 
and delivery hereof have possession and may from time to time and 
at all times hereafter peaceably and quietly have, hold, possess 
and enjoy the same and every part thereof to and for its own use 
and benefit without any manner of hindrance, interruption, moles­
tation, claim or demand whatsoever of, from or by the New Trustees 
or any person whomsoeverJ and the Purchaser shall have good and 
marketable title thereto, free and clear and absolutely released 
and discharged from and against all former and other bargains, 
sales, gifts, grants, mortgages, pledges, security interests, 
adverse claims, liens, charges and encumbrances of any nature or 
kind whatever (except as specifically agreed to between the 
parties). 

4. For the purposes hereof: 

(i) "fair market value" of ths property: 

(al 

( b) 

(b) 

shall mean the fair market ~alue thereof nn the 
effective d~te of this Agri~msnt, 

subject to (c) below, the f'air ma·rket value of the 
property which is being mut~ally agreed upon by the 
New Trustees and the Purchaser is listed and as 
described in Schedule A att~ched heretoi 

in the event that the Minister of National Revenue 
or any other competent authority at any time 
finally determines that the fair market value of 
the property referred to in (a) above differs from 
the mutually agreed upon va_lue in (b) above, the 
fair market value of the property shall for all 
purposes of this Agreement be deemed always to have 
been equal to the value finally determined by the 
said Minister or other competent authority • 

• • • I 4 
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(ii) "tax cost" of the property shall mean the cost amount 
of the property for income tax purposes, as of the 
effective date of this Agreement. 

(iii) The •purchase price" for the property shall be the 
fair market value thereof as determined under (i) 
above. 

S. The New Trustees and the Purchaser shall jointly complete and 
file Form T2057 (Election on Disposition of Property to a Canadian 
Corporatin. herein referred to as ·Election•) required under 
subsection 85(1) of The Federal Income Tax Act in respect of the 
prop~rty with the Edmonton district offices of Revenue Canada -
Taxation on or before such dates as may be, required by the said 
Income Tax Act. 

6. The Purchaser shall, upon execution of this Agreement, cause 
to be issued and allotted to the New Trustees the shares set out 

) in Schedule A hereto. 

7. The New Trustees covenant and agree with the Purchaser, its 
successor and assigns, that they will from time to time and at all 
times.hereafter, upon every reasonable request of the Purchaser, 
its successors and assigns, make, do and execute or cause and 
procure to be made, done and executed all such further acts, deeds 
or assurances as may be reasonably requiied by the Purchaser, its 
successors and assigns, for more effectually and completely vest­
ing in the Purchaser, its successors and assigns, the property 
hereby sold, assigned and transfered in accordance with the terms 
hereof, and the Purchaser makes the same undertaking in favour of 
the New Trustees. 

• •• /5 
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IN WITNESS WHEREOF this Agreement has been executed on the 
dates indicated by the New Trustees and the Purchaser effective as 
of the date first above written. 

Oats 

---'t.<..L.::S:L...a..a.t:h~?ff>r-i!....C:..1\---..i!!!::!!rJ .. =:::,___-· 
Walter Patrick Twinn 

Witness 

Date 

Witness 

Witness ' 

Oate 

Witness (c/s) 
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_j SCHEDULE· "A" 

lescripti on 

\, The Zeidler Propert~ 
All that portion of the Northeast 
quarter of Section 36, Township 72, 
Range 6. West of the 5th Meridian which 
lies between the North limit of the 
Road as shown on Road Plan 946 E.O. 
and the Southwest limit of the right­
of-way of the Edmonton Dunevegan and 
British Columbia Railway on shown on 
Railway Plan 4961 B. 0. containing 28.1 
Hectare (69.40 acres) more or less 

excepting thereout: 

(a) 22.6 Hectares (55.73 acres) more 
or less described in Certificate of 
Title No. 227-V-136; 

(b) 0.158 Hectares (1.28 acres) more 
.J or less as shown on Road Plan 469 L.Z. 

:. The Planer Mill 
Plan 2580 T.R., Lot Four (4), 
containing 7.60 Hectares (18.79 
acres) more or less (P.T. SECS. 29 

-a°nd 30-72-4-WSTH, Mitsue Lake 
Industrial Park) excepting thereout 
all mines and minerals. 

Adjusted Cost 
B.ase 

$100,000.00 

La:nd 
$ 64,.633.00 

Equipf!lent 
$135,687.00 

Consideration 

Primi ssory Note 
in the amount of 
$100,000.00 
l Common share 
in Sawridge 
Holdings Ltd. 

Promissory Note in 
the amount of 
$200,320.00 
1 Corrrnon Share in 
Sawridge Holdings Ltd. 
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Description 

C. Mitsue Property 

Plan 2580 T.R. Lot Eight (8) 
containing 6.54 Hectares more or less 
(part of Sections 29 and 30-72-4-
W5TH, Mitsue Lake Industrial Park) 
excepting thereout a.11 mines and 
minerals and the right to work the 
same. 

J. The Residences 

Lot 3, Block 7, Plan 1915 H.W. 
(305-lst St. N.E.) 

, Lot 18, Block 35, Plan 5928 R.S. 
_./ ( 301-?th St. S .E.) 

Lot 17, Block 35, Plan 5928 R.S. 
(303-7th St. S.E.) 

- 2 -

Adjusted Cost 
Base 

Land 
$ 55,616.00 

Building 
$364,325.00 

Land 
$ 24~602.00 

House 
$ 30~463.00 

$ 20~ 184.00 

$ 20,181.00 

Consideration 

Promissory Note in 
the amount of 
$419,941 .oo 
l Common Share in 
Sawridge Holdings Ltd. 

Promissory Note in 
the amount of 
$40,000.00 
l Corrmon Share in 
Sawridge Holdings Ltd. 

Promissory Note in 
the amount of 
$4,620.00 
Mortgage assumed 
$15,564 
l Corrrnon Share in 
Sawridge Holdings Ltd. 

Promissory Note in 
the amount of 
$4,564.00 
Mortgage assumed 
$15,617.00 
l Corrmon Share in 
Sawridge Holdings Ltd. 
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Descr-i pti on 

Shares in Companies 

1. Sawridge Holdings Ltd. 

Walter Patrick Twinn -
20 Class ·A· cormion 

George Twinn -
2 Class "A· corrrnon 

Walter Felix Twinn -
10 Class ·A· common 

2. Sawridge Enterprises Ltd. 

Walter P. Twinn -
1 share 

G. Twinn -
1 share 

George·Twinn -
1 share 

3 

3. Sawridge Development Co. (1977) Ltd. 

Walter P. Twinn -
8 common 

Sam Twinn -
1 common 

Walter Felix Twinn -
1 common 

1 

Consideration 

1 commmon share in 
Sawridge Holdings Ltd. 

1 common ~hara in 
Sawridge Holdings Ltd. 

1 common share in 
Sawridge Holdings Ltd. 

common share in 
Sawridge Holdings Ltd. 

1 common share in 
Sawridge Holdings Ltd. 

1 common share in 
Sawridge Holdings Ltd. 
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Description 

Sawridge Hotels Ltd. 

Walter P. Twinn, 1059 

David A. Fennell, 1 

Slave Lake Developments Ltd. 

Band holds 22,000 
shares 

Walter Twinn 
holds 250 shares 

4 

Adj us.tsd Cost 
Base 

$8,138.00 

$ 1.00 

$ 44,000 

$ 250. 

Cons id era ti on 

Promissory Nots from 
Sawridge Holdings Ltd. 
$8,138.00 
1 Common Share in 
Sawridge Holtlings Ltd. 

1 Common Share in 
Sawridga Holdings Ltd. 

Promissory Nots from 
Sawridga Holdings Ltd. 
in the amount of $44.000 
1 common share in 
Sawridge Holdings Ltd. 

1 common shares in 
Sawridge Hbldings Ltd. 
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Deloitte 
Haskins+Sells 

Chartered Accountants 

To the Band Council of 
Sawridge Indian Band Pl9: 

l8it1 Fluor 
T0ronto-Dom1n.ion Towr,r 
Edmonton Centre 
Edmonton, t,ibena T5J 3P9 
(403) 421-3611 
Telex 037-30212. 
Cahle DEHANDS 

We have examined the balance sheet of the Sawridge Indian Band ffl 9 as 
at March 31, 1984 and the statements of revenue a:nd expenditures and 
fund balance and of changes in financial position for the year the11 
ended. Our examination was made in accordance with generally 
accepted auditing standards, and accordingly included such tests and 
other procedures as we considered necessary in the circumstances, 
except as explained in the following paragraph. 

Because the Government of Canada maintains the Band's agreements for 
oil and gas royalties and surface rights in confidence, we were 
unable to examine supporting documentation regarding revenue from oil 
and gas royalties and surface rights. Accordingly> our verificati.on 
of revenue from this source mainly consisted primarily of direct 
connmmication with the oil cornptmies for amounts paid to the 
Government of Can:ada, on behalf of the l:land, 

In our opinion, except for the effect of adjt1stments, if any, which 
we might have considered to be necessary had income from oil and gas 
royalties and surface rights been suscepti.ble to complete audH 
verification, these financial statements present fairly the .financial 
position of the Band as at March 31, 1984 and the results of its 
operations and the changes in its financial position for the year 
then ended in accordance with the accounting principles described in 
Note 1 applied on a basis consiateut with that of the preceding 
year, 

Auditors 

June 1, 1984 
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SAWRIDGE INDIAN BAND l/19 

STATEMENT OF REVENUE AN.D EXPENDITURES AND FUND BALANCE 

YEAR ENUED MA:RCB 31, 1984 

REVENUE 
Grant - Department of Indian and Northern Affairs 
Oil and gas royalties and surface rights 
Interest income (Note 10) 
Laundry 
Property rental 
Sundry 
Trucking 

EXPENDITURES 
General and administrative - Schedule 1 
Capital expenditures - Schedule 2 

EXCESS OF REVENUE OVER EXPENDITURES 
BEFORE OTHER ACTIVITIES 

OTHER ACTIVITIES - EXCESS (DEFICIENCY) OF REVENUE 
OVER EXPENDITURES 

Arcom Plant Operations - Schedule 3 
Planer Mill Operations - Schedule 4 
Apartment Building Operations - Schedule 5 

EXCESS OF RlWENUE OVER EXPENDITURES 

FUND BALANCE, BEGINNING OF YEAR 

DISTRrnUTIONS TO BAND MEMBERS (Note 16) 

DISTRIBUTIONS TO BAND MEMBERS ENFRANCHISED ( Note 11) 

FUND BALANCE, END OF YEAR 

$ 

$ 

1984 

5,618,242 
2,475,970 

14,507 
87,287 
15,188 

8,211,194 

576,437 
380,395 

956,832 

7,254,362 

(18,767) 
(8,922) 
5,228 

(22,461) 

7,231,901 

32 67!,, 995 

39,906,896 

(18,169,727) 

(l,353,3115) 

(19,523,072) 

20,383,824 

1983 

$ 7,155 
5,751,118 
3,384,078 

15,896 
91,889 
17,600 
23 830 

9}291,566 

750,368 
82,629 

832,997 

8,458,569 

(30,654) 
(29,315) 

7 I, 73 

(52,496) 

8,406,073 

24,954,571 

331360,644 

(186,095) 

(499,551-1) 

( 685 ! 61+9) 

$32,674,995 
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SAWRIDGE INDIAN BAND Ill 9 

BALANCE SHEET 

MARCH '.H, 1.984 

ASSETS 

CASH AND TERM. DEPOSITS 

ACCOUNTS RECEIVABLE 

PREPAID EXPENSES 

FUNDS HELD BY THE GOVERNMENT OF CANADA (Note 3) 

DUE FROM BAND MEMBERS 

DUE FROM RELATED PARTIES (Note 4) 

INVESTMENTS (Note 5) 

PROPERTY AND EQUIPMENT (Note 6) 

RIGHT OF WAY (Note 7) 

CONTINGENT ASSET (Note 8) 

LIABILITlES 

ACCOUNTS PAYABLE AND ACCRUED CHARGES 

RENTAL DEPOSITS 

LONG-TERM DEBT (Note 9) 

FUND BALANCE 

FUND BALANCE 

Approved by: 

, . , .••.......................•. Chief 

, .•.••.••..••.•.•.•••..••••• , • ,Band Admin.i.strator 

1984 1983 

$ 5,269,431 $ 5,451,297 

24,819 l,0,596 

lZ,950 

14,236,094 13,322,108 

806 46,t.28 

27,549 12,160,024 

109 I 779 152,191 

791,386 l , S 75,041 

1 l 

$20,459,865 $32,760!636 

$ 72,191 $ 

3,850 

20' 383' 8211 

53,458 

1,750 

30,1433 

85,6/d 

32,674,995 

$20,459,865 $32,760,636 
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SAWRIDGE INDIA1~ BAND #19 

STATEMENT OF CHANGES IN FINANCIAL POSITION 

YEAR ENDED MARCH 31, 1984 

SOURCES OF CASH 
Operations 

Excess of revenue over expenditures 
Decreasa in lumber inventory 
Increase in rental deposits 
Proceeds from sale of equipment 
Decrease in accounts receivable 
Decrease in prepaid expenses 
Decrease in due from Band members 
Decrease in amounts due from related parties 
Proceeds on sale of investments 
Increase in accounts payable and accrued charges 

USES OF CASH 
Increase in accounts receivable 
Increase in pre.paid expenses 
Increase in fllnds held by Government of Canada 
Advances to Band members 
Advances to related parties 
It,crease in investments 
Additions to property and equipment 
Decrease in accounts payable and accrued charges 
Repayment of long-term debt 
Distributions to Band members 
Distributions to Band members enfranehised 

(DECREASE) INCREASE IN CASH 

CASH AND TERN DEPOSITS, BEGINNING OF YEAR 

CASH AND TERM DEPOSITS, END OF YEAR 

1984 

$ 7 , 2 .11 , 90 l 

$ 

2,100 
785,228 

15,777 
12,950 
45,622 

12,132,475 
82,391 
18,733 

20,327,177 

913,986 

39,979 
1,573 

30,433 
18,169,727 
1,353,345 

20,509,043 

(181,866) 

5,451,297 

5,269,431 

1983 

$8,406,073 
203, 136 

250 
398 

8,609,857 

39,403 
2, 2115 

168,862 
17,699 

5,0011,953 
100,000 
125,162 

44,036 
85,430 

186,095 
499,554 

6L27J,f.J9 

2,336,418 

3,114,879 

$5,451,297 
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SA1iiRIDGE INDIAN BAND i/19 

NOTES '.rO THE FINANCIAL STATEMHNTS 

.H.ARCH 31, 198ft 

l, SIGNIFICAl\1T ACCOUNTING POLICIES 

The significant accounting policies used by the Band are: 

Investments in unlisted securities 

Investments in unlisted securities are recorded at cost. This policy is in 
accordance $1th the Accounting Guide on Indian Bands in Canada. 

Investment in partnership 

The Band accounts for iuvestment .in partnership on the equity basis whereby 
the investment is initially recorded at cost and adjusted to recognize the 
Band's share of net income or losses. 

Property and equipment 

All the property and equipment on r:he reserve, except for income-producing 
properties, are written off in the year of acquisition and carried at a 
nominal value of $1. This policy is i.n accordance with the Accounting Guide 
on Indian Bands in Canada. 

:Property and equipment:. located off the. reserve and incorne-pi:-l.lducing 
properties on the reserve are stated at cost, No depreciation is µrov:l.ded on 
these assets during the year, 

Risht of way 

The right of way is carried at a noniinal value of $1, 

2. RELATED PARTY 

The Government of Canada controls funds held in the capital fund. Income from 
oil and gas royalties, surface rights, and interest income from investment of 
the capital fund is received and controlled by the Government of Canada. 
Capital funds he.ld by the Government of Canada cannot be disbursed or committed 
by the Band without approval of the Government of C.anada, 
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SAWRIDGE INDIAN BAND /119 

NOTES TO THE FINANCIAL STATEMENTS 

MARCH 31, 1984 

3. FUNDS 1lELD BY THE GOVERNMENT OF CANADA 

Capital funds 
Revenue funds 

1981, 

$11,819,524 
2,416,570 

1983 

$ 9,839,574 
3,482,53L, 

Page 2 

$14~236,094 $13,322,108 

Capital funds held by the Gove"tnment of Canada, cannot be disbursed or. 
collifui tted by the Band with out approval of the Government of Canada. The 
Gove.rnment of Canada has complete control over the investment: of funds held by 
them. 

The Minister of Indian Affairs and Northern Development has undertaken to the 
Societe General (Canada), who have a first mortgage on a hotel located in 
Jasper National Park and owned by Sawridg.e Enterprises Ltd., that the total of 
Capital and Revenue Funds held by the Government of Canada on behalf of the 
Sawridge Band of Indians will not be less than $3,000,000; and if necessary 
these funds will be applied against the above mortgage. 

4, DUE FROM RELATED PARTIES 

Amounts due from Sawridge Development Co, (1977) 
Ltd. are unsecured with no specific terms of 
repayment 

- non-interest bearing advances 
- advances bearing interest at prime plus 6% 

Amount due from Sawridge Holdings Ltd. i.s 
non-interest hearing, unsecured a.nd has no 
specified terms of repayment 

Amount due fr<Jm Sawridge Hotels Ltd, is 
t1on-intereat bearing, unsecu:red and has no 
specified terms of repayment 

Amounts due from Sawridge Enterpt'ises Ltd, are 
1ms€cured with no specifiefi terms of re.payment 

- advances for operations at a rate renegotiated 
annually 

- advances for SawridJe Jasper Hotel at 13% 

Amounts due from Persaw Holdings Ltd. are unsecured 
with no specified terms of repayment 

- prondsaory note bearing interest at 8% 
commencing 30 days after demand 

- non-interest bearing advance 

$ 

1984 

15,000 
12, 542_ 

1983 

.$ l ,328,952 
1., 6 7 s, 000 

506,572 

92,403 

'.i,859,111 
2,670,437 

15,000 
12,549 
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5, INVESTMENTS 

SAWRIDGE INDIAN BAND ffl9 

NO'rES TO THE FINANCIAL STATEMENTS 

MARCH 31 1 1984 

(i) Investments in unlisted securities 
Sawridge Development Co. (1977) Ltd, 
Sawridgc Hotels Ltd. 
Sawridge Enterprises Ltd, 
Slave Lake Developments Ltd. 
Sawridge Holdings Ltd, 
Per.saw Holdings Ltd. 

(ii) Investment in Alberta Limited Partnerships 
TAI (1982) Resources Program 
TAI (1983-1) Resources Program 

$ 

Page 3 

198'1 1983 

$ JO 
8,138 

3 
44,000 

40 40 

1,0 52, 19 l 

69,760 100,000 
39!979 

$109,779 $152zl91 

6. PROPERTY AND EQUIPMENT 

Airc:raft * 
Arcmn p.lant 
Band housing* 
Equipment and vehicles* 
Furnishings* 
Laundry faci 1i ties * 
Planer mill site and equipment 
Nortbwood building * 
Office building * 
Rental properties 
Sawridge apartments* 
Tennis court* 
Television system * 
Waterline* 
Zeidler land 
Financed vehicles* 
Airplane hangar 

* Located on the Sawridge Indian Band Reserve 

1984 

$ 

l 
1 
1 

52,947 

69,773 
1 

543,495 
1 
1 
1 

1 
125!162 

$791,386 

1983 

$ 1 
4l9,94l 

l 
1 
l 

S2,947 
200,320 
68,200 

l 
64,967 

543,495 
1 
1 
l 

100,000 
l 

125,162 

$1,575!041 
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7. RIGHT OF WAY 

SAWRIDGE INDIAN BAND 1/19 

NOTES TO THE FINANCIAL STATEMENTS 

MARCH 31, 1984 

Page 4 

The Eand granted a right of way through reserve lands to the Province of 
Alberta to construct a highway. The consideration for this r.l.ght. of way due 
to the band is under negotiation and is not currently deterrnJnable. 

8. COHTINGENT ASSET 

Payments made by the Government of Canada (Department of Indian and Northern 
Affairs) to seven enfranchisees during the year ended March 31, 1982 were 
based on incorrect calculations, This resulted in overpayment o.f $97,909. 
Management has requested the Department of Indian and Northern Affairs to 
repay the funds to the capital and revenue funds accordingly. This potential 
refund has not been recorded in these financial statements because the 
Government has not repaid the funds at the date of these financial 
statements. 

9. LONG-TERN DEBT 

10.75% first mortgage payable to Alberta Home 
Hortgage Corporation in monthly instalments of 
$461 including interest and taxes, due December 31, 
1998, 1,ecured by land and houses i.n the town of 
Slave Lake 

10. INTEREST INCOME 

Interest income consists of the following: 

Interest on term deposits and savings accounts 
Interest from Sawridge E.nterpt:l.ses Ltd, 
Interest from Sawridge Develop~ent Co. (1977) 
Intereat from the De.partment of Indian and 

Northern Affairs 

Ltd. 

1984 1983 

$---=-- $30,433 

1984 1983 

s 
~ 572,397 $ 763,432 

913,636 940,411 
265,949 347,981 

723,988 1,332,254 

$2,475,970 $3,384,076 

Interest from the Department of Indian and Northern Affairs :ls ealculated on 
the following basis: 

(a) Calculate the average rate of those market yields of the Government of 
Canada bond i.ssues as published each Wednesday by the Bank of Canad11 as 
part of its weekly financial statistics which have terms to maturity of 10 
years or over for eac-,h quat·ter of the fiscal year. 

(b) Cal cu l-ite quarterly month-end b,1.lances on deposit, 

(c) Calculate interest earned by multiplying the amount established in (b) by 
the rate of interest established in (a). 

(d) Credit quarters October-November-December and April-May-June of every 
fiscal year the Indian Band Fund's accounts wi.th the J.nterest enrned from 
the two preceding quarters. 
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11 . ENFRANCHISEMENT 

SAWRIDGE lNDJM BAND tti. 9 

NOTES TO T,HE FINANCIAL STATEMENTS 

MARCH 31, 1984 

Page 5 

During t .he year four 13a,nd members were enfranchised and received S 1 , 353 , 345 
in accordance wLth Section 109 of the Indian Act. 

12. OPERATIONS 

Sawridge Indian Band 019 was formed under t he provisions of Trea t y #8 signed 
with the Governme n t of Cana da . The Band provides local government and related 
services to itA members. 

13, COMPARATIVE .FIGURES 

Certain of the prior year ' s comparative fi.gures have been reclassified to 
conform co the current year ' s presentation. 

1'1. INCOME TAXES 

The ·nand i s exempt ftoni income taxes under Section 87 of the Indian Act and 
accordingly is not taxa·b1e. du r ing the curren t yeai. 

15. SUBSEQUENT EVENT 

During May 1984, the Band purchased au airplane a t a cost of approximately 
$1,600 , 000. This purchase has not been reflected in t he financial 
statements, 

16. DISTiU.BUTlONS TO BAND MEMBERS 

On December 17, 198 3 the mem bers of the Band t ransferred certain ass e ts With 
a carr ying value of $17,951,590 to "The Sawridge Band Trust ", a trust formed 
for. the bene f i t o f the members of the Sawr idge 1.ndi a u Band . 

In addition to the above the Band made regular dist:d.butions to Band members 
amounting to $218,137 (1983 - $186,095). 
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SAWRIDGE INDIAN BAND f/1.9 

SCHEDULE OF GENERAL AND ADMINISTRATIVE EXPENSES 

YEAR ENDED Y-IARCH 31, 1984 

Aircraf:t 
Bank charges 
Insurance 
Interest 011 long-term debt 
Laundry 
Medical and welfare 
Offlce and sundry 
Professional fees 
Promotion 
Property taxes 
Repairs and maintenance 

Vehicles and equipment 
Houslng 
Office 

Rent 
Travel 
Utilities 

Office 
Band members 
Other 

Vehicle expense 
Wages and employee beaefits 

$ 

SCHEDULE 1 

1984 1983 

19,501 $ 38 ,1124 
230 765 

47; 726 29,267 
8,805 lO, 440 
7,887 12,458 
9,886 8,872 
8,835 19,286 

36,216 97, 161 
1,987 7,725 
5,228 13,617 

8,783 l.l,321 
35,326 53,711 
34,606 27 1 108 
16,000 9,502 
31,353 56,769 

37,342 24,870 
15,514 20,903 

8,411 25,547 
36,130 34 1 881 

2061671 2117,741 

$516,437 $750 368 .. . L: .... _ 
----········--· _, __ 
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Automotive 
Band hous:lng 
Equipment 
Furnishings 
Office addition 
Recreation facilities 
TV satellite dish 
Waterline 
Landscaping 
Land improv,"ments 

SAWRIDGE INDIAN BAND i/19 

SCHEDULE OF CAPITAL EXPENDITURES 

YEAR.ENDED MARCH 31, 1984 

SCllEDutE 2 

1984 1983 

$ 28,500 $ 
25,694 23,000 
94,599 15,450 
15,437 13,468 

l{, ,079 
24,588 

lt+ ,545 
2,087 

23,158 
168/'19 

$3801395 $821629 
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RENTAL REVENUE 

EXPENDITURES 
Insurance 
Property taxes 
Repairs and maintenance 
Sundry 
Telephone and utilities 

SAWRIDGE INDIAN BAND #19 

ARCOM PLANT OPERATIONS 

YEAR ENDED MARCH 31, 1984 

DEFICIENC~ OF REVENUE OVER EXPENDITURES 

SCHEDULE 3 

1984 1983 

$ $ 

2,722 
5,600 5,538 

78 990 
53 

13,036 21,404 

18,767 30,654 

$18,767 $30,654 
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LUMBER SALES 

COS1' OF SALES 

GROSS PROFIT 

EXPEND I TURES 
Insurance 
Property taxes 
Repairs and maintenance 
Supplies 
T s!lephone and u ti li des 
Wages and employee benefits 

SAWRIDGE INDlAN BAND {fl 9 

PLl1.NER MILL OPERATIONS 

YI~AR ENDED MARCH 31, l.984 

DE}'ICIENCY OF REVENUE OVER EXPENDITURES 

$ 

$ 

SCHEDULE 4 

19811 1983 

6,691 $225,779 

?0~,136 

_?, 691:_ _3.? .. i..~43 

2,519 
861 532 

7,839 4,303 
3,725 1,598 
1,062 1,745 
2,126 _ 4~26.1 

15l613 51,958 

8,922 $ 291315 
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RENT.AL REVENUE 

EXPENDITURES 
.Janitor 
Maintenance 
Sundry 
Utilities 

SAWRIDGE INDIAN BAND #19 

APARTMENT BUILDING OPERATIONS 

YEAR ENDED HARCH 31, 1984 

EXCESS OF' REVENUE OVER EXPENDITURES 

SCHEDULE 5 

1984 1983 

$28,333 $26,622 

7,050 6,600 
3) 4/16 1,962 

18 189 
12,591 10,398 

23,105 19,149 

,, ,, 5,228 $ 7,473 
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. " 
CANADA 

PROVINCE OF ALBERTA 

TD WIT, 

I, WALTER P.. TWINN, of the Town of Slave Lake, in the Province of 
Alberta, DO SOLEMNLY DECLARE, that 

1, I am the duly elected Chief of the Sawridge Indian Band, 
having a reserve near the Town of Slave Lake, in the Province of 
Albertai 

2. I have served as Chief Df the Sawr-idge Indian Band continuously for 
fifteen years • 

3. As Chief of the Sawridge Indian Band I have full signing authority 
in matters dealing with the affairs of the Band; 

4, The property legally described as Plan 1915 HW, Block Seven (7), 
Lot Three (3), Slave Lake Addition is registered in the name of the 
Sawridge Indian 8and 1 

4, The properties legally described as lots Seventeen (17) and 
Eighteen (18), in Block Thirty Five (35), on Plan 5926 R.S,, Slave 
Lake are registered in the name of Sawridge Band, Housing 
Authority. 

5, All the property now held by the Band is being transferred to 
Sawridge Holdings Ltd., a company wholly owned by the Sawridge 
Indian Band, established to provide a more formal vehicle to hold 
property for the benefit of present and future members of the 
Sawridge Indian Band, pursuant to a trust Agreement dated the 19th 
day of December, A.O. 1983, 

6, George Twinn, Sam Twinn and myself are the currant Trustees of the 
Sawridge Band Trust, and they are aware o·P the Transfer of the 
herein described properties into the name of Sawridge Holdings 
ltd., which are identified in the above described Trust Agreement. 

7, I make this Affidavit in support of a Application under s,152(4) of 
the Land Titles Act of Alberta to obtain Fiats with regard to the 
above described land in order to effect registration of the 
Transfer of same to Sawridge Holdings Ltd. 

8, Attached hereto and marked as Exhibit "A" is the Trust Agreement 
dated the 19th day of December, A.O. 1983. 

AND I make this solemn deolaration conscientiously believing it to be 
true and knowing that it is of the same force and effect as if made 
under oath and by virtue of "The Canada Evidence Act". 

Declared before me at the City) 
of Edmonton, in the Province of) 
Alberta, this (;/fvday of June, ) 
A.O. 1984, ) 

'-:{).\(~1"- C~'.'.Ytv.,,.£,vv.)l'.f" l 
A Cornmisione for Oaths in and 
for the Province of Alberta. 

MARILYN CAPNERHURST 
MY COMMISSION 

.EXPIA!lS Fea. 1, 1981 
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EXHIBIT "A" 

THIS AGREEMENT made with effect from thlhisllst~hitlfby ~ffl31WJ~ !9,!~~i.,. .. 
A · _ . Atrldav_ it of . ,,,, , • 0 • 1 9 B 3 • _ NIV 

.. ~-OC.1 ~ &. ••. f? ... J. ·rt· ....... . 
BETWEEN: 

and: 

WHEREAS: 

swo{~ before me this .. 0 ............. ~~'l 
of ··(fr.-;.l~ ...... _.:·:-rA.0. 19 fJ.y. 
~In f'A 11 D)w..\Ji .. 1Alv.rxr:: .. 

"' l Co~~.; fur°Oatha In and tor 
th8 i>rovt~ ot ""'T,~t-i:LYN CAPNE.RHURST 

. ,_fxl)'.. COMMISSION 
WALTER PATRICK TWINN, WALTER FELIX TWINN,,e~itil;S FEB. 7, rn8, 
TWINN, and DAVID A. FENNELL (each being Trustees of 
certain properties for the Sawridge Indian Band; 
herein referred to as the "Old Trustees") 

OF THE FIRST PART 

WALTER PATRICK TWINN, SAM TWINN and GEORGE TWINN 
(together being the current Trustees of the 
Sawridge Band Trust, herein referred to as the "Nsw 
Trustees") 

OF THE SECOND PART 

1. Each of the Old Trustees individually or together with one or 
more or the other Old Trustees holds one or more of those certain 
properties listed in Appendix A attached hereto in trust for the 
present and future members of the Sawridge Indian Band, 

2. The Sawridge Band Trust has been established to provide a 
more formal vehicle to hold property for the benefit of present 
and future members of the Sawridge Indian Band1 and 

'\ 
/ 

.•. I 2 
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3. It is desirable to consolidate all of the properties under 
the Sawridge Band Trust, by having the~Old Trustees transfer the 
said properties listed in Appendix A to the New Trustees, 

NOW THEREFORE, THIS AGREEMENT WITNESS AS FOLLOWS: 

1. Each of the Old Trustees hereby transfers all of his leial 
interest in each of the properties listed in Appendix A attached 
hereto to the New Trustees as joint tenants, to be held by the New 
Trustees on the terms and conditions set out in the Sawridge Band 
Trust, and as part of the said Trust. 

z. The Old Trustees agree to convey their said legal interests 
in the properties referred to above in the New Trustees, or to 
their order, forthwith upon being directed to do so by the New 
Trustees, and in the meantime hold their interests in the said 
properties as agents of the New Trustees and subject to the 
direction of the New Trustees. 

3. The New Trustees hereby undertake to indemnify and save harm­
less each and every one of the Old Trustees with respect to any 
claim or ~ction arising after the date of this Agreement with 
respect to the said properties herein transferred to the New 
Trustees. 

IN WITNESS WHEREOF each of the parties hereto has signed on 
the respective dates indicated below: 

:__,,l}J Cd-p?tht...At <-~ f 
Witness 

., 
Walter Patrick Twinn 

Date 

I ¢77V<{2~ 
Witness ~ ? ~ 

Walter Felix Twinn 

Date 

••• /3 
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,- . 
Witness 

..,- Sam Twinn 

Date 

Date 

Witness 

Walter Patrick Twinn 

Date 

Witness t. ·1 /' .. ,/p -- ':--,,,,,, _________ . 
'sam Twinn 

Date 

Witness 

Date 
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APPENDIX "A" 

THIS is Appendix "A" to an Agreement made with effect from 
t he I c, ·0 • d f -~ 1 A D 1983 ay o -1.....1..<! ,·. e ,.,,._,o .J:V';... , , • • 

BETWEEN: 

and: 

A. 

WALTER PATRICK TWINN, WALTER FELIX TWINN, SAM 
TWINN, and DAVID A. FENNELL (the wold Trustees") 

WALTER PATRICK TWINN, SAM TWINN ANO GEORGE 
TWINN (the "New Trustees") 

The properties referred to in that Agreement are: 

Description Old Trustae(s) 

The Zeidler Property 

All that portion of the Northeast 
quarter of Section 36, Township 72, 
Range 6, West of the 5th Meridian 
which lies between the North limit 
of the Road as shown on Road Plan 
946 E.O. and the Southwest limit of 
the right-of-way of the Edmonton 
Ounevegan and British Columbia 
Railway as shown on Railway Plan 
4961 B.O. containing 28,1 Hectares 
(69.40 acres) more or less 

excepting thereout: 

(a) 22,6 Hectares (55.73 acres) 
more or less described in 
Certificate of Title Na. 227-V-136, 

(b) D,158 Hectar-es (1,28 acres) 
more or less as shown on Road Plan 
469 LZ. 

Walter P. Twi nn 

. •. /7 
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c. 

o. 

o. 

7 

Description 

The Planer Mill 

Plan 2580 T.R., Lot Four (4), 
containing 7.60 Hectares (18,79 
acres) more or less, (P.T. SECS. 29 
and 30-72-4-WSTH, Mitsu Lake 
Industrial Park) excepting thereout 
all mines and minerals. 

Mitsue Property 
Plan 2580 T.R. Lot Eight (8) 
containing 6,54 Hectares more or 
less (part of Sections 29 and 30-72-
4-WSTH, Mitsu Lake Industrial Park) 
excepting thereout all mines and 
minerals and the right to work the 
same. 

The Residences 

Lot 3, Block 7, Plan 1915 H.W. 
(305-lst St. N.E.J 
Lot 18, Block 35, Plan 5928 R.S. 
(301-?th St. S.E,) 
Lot 17, Block 35, Plan 5928 R.S. 
(303-7th St. S.E.) 

Shares in Companies 

1. Sawridge Holdings Ltd. 

Walter Patrick Twinn -
20 Class "A" common 

George Twinn -
2 Class "A" common 

W~lter Felix Twinn -
10 Class "A" common 

., 

0li;:.l Trustee ( s) 

Walter P. Twinn 

Walter P. Twinn 

In 
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Description 

2. Sawridge E:nterpris(;:ls Ltd~ 

Walter P. Twinn -
1 share 

Samuel G. Twinn -
1 share 

George Twinn -
1 share 

3. Sawridge Development Co. (1977) Ltd. 

Walter P. Twinn -
8 common 

Sam Twinn -
1 common 

Walter Felix Twinn -
1 common 

4. Sawrid1;e Hotels Ltd. 

~alter P. Twinn, 1059 

David A. Fennell, 1 

5. Slave Lake Developments Ltd. 

Band holds 22,000 shares 

Walter Twinn holds 250 shares 

'\ 
,/ 

Tr-ustee{s) 

SAW001340 



TAB13 



29/l-97182/4-l61184jah 

iANADA } 

PROVINCE OF ALBERTA 

TO WIT: 

IN UiE MATTER OF the Debenture 
( the Debenture'') executed the ...11_ 
day of Januar.v , 1985 granted by 
Sawridge Enterprises Ltd. in 
favour of the Sawrjdge Indian Band 
(hereinafter collectively referred 
to as the "Holder") 

STATUTORY·OECLARATION 

I, Walter B. Twinn, of the Sawridge Indian Band Reserve near 
Slave Lake in the Province of Alberta, having been duly sworn, do hereby 
depose and say: 

1. THAT I am the President of Sawridge Enterprises Ltd. (the 
"Corporation"), and as such have knowledge of the affairs of the 
Corporation. 

2. THAT I have examined the debenture of even date. 

3. THAT al 1 machinery, and equipment owned by or in the possession 
of the Corporation or used by it in connection with its business is wholly 
owned by the Corporation, the purchase price thereof having been paid in 
full and no mortgage, privilege, lien, charge, encumbrance, right, title 
or interest therein is claimed by or vested in any other person, except 
for: 

(a) the Alberta Opportunity Company pursuant to a debenture in the 
principal amount of $500,000.00 and registered at the 
Corporations Branch on September 19, 1973; and 

(b) a chattel mortgage n favour of the Societe Generale (Canada) in 
the principal amount of $11,500,000.00 and registered at the 
Corporations Branch and at Central Registry on August 4, 1983. 

4. TMAT the Corporation is not the proprietor or owner of any other 
re~ property or chattels in the Province of Alberta or elsewhere, other 
than as described in the Debenture. 

5. THAT the Corporation is a valid and subsisting corporation in 
good standing is registered under the laws of the Province of Alberta the 
only jurisdiction in which it carries on business and it does not hold 
assets or carry on business in any other provincial jurisdiction and the 
Corporation has the corporate power and authority to carry on its business 
as now conducted and holds any permits necessary for the conduct of its 
business; that I know of no proceedings to condemn, expropriate, purchase 
or otherwise acquire the business or any property of the Corporation; and 
that the Corporation, is not in default in the payment of any taxes, rates 
or assessments having priority over the Debenture. 
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6. THAT the foll9win9 persortfs}. has(have) heen and fs(are) duly 
and prop!;!rly authorized by the CorporatJon, to execut~ the. Debenture an.d 
other related <loc:uments and the si gn,ature.s shown oppdsi te th11 it n<)flles are 
their signatures: 

Sample Signature 
d_e'tzUl.P~ ... · 

President, Walter P. Twi iJl'l · 

Sample Signature 

7.. THAT the Corporation is as of the date hereof i ndebt'ed to the 
shareholders in the amounts specified below: 

Shareholder Amount 

Mot known 

8. THAT the resolutions adopted by the Corporation respecting the 
issuam::e <l.nd granting of the Oebe.nture <1nd the signing of any other 
Agreements all in. favour of. the Holder were duly and proper1y adopted by 
the Board of Otrectors of the Corpor'aticrn and ratif'led by the Shareholdets 
of the Corporation and i'li"ce of full force aM effect. 

9. That the shareholders and di rectors of the Corporation have not 
and wil 1 not grant any security which ranks in priority to the Debenture 
except for the security described below, being already consented to by the 
Holder: 

(a) 

(bl 

(c) 

(d) 

( e) 

( f) 

( g) 

a mortgage in favour of Her Majesty The Queen in right of 
Canada, registered at the Land Titles Office ("L. T.0.") as 
Instrument No. 3673 SS: 

a caveat in favour of the Societe Genera1e (Canada) 
registered at the L.T.O. as Instrument No. 832202427. 

a mortgage in favour of the Alberta Opportunity Company 
registered at the L. T.O. as Instrument No. 5399 UB; 

a postponement registered at the L.T.O. as Instrument' No. 
1545 U.K.; 

a mortgage in favour of the Societe Generale (Canada) 
registered at the L.T.O. as Instrument No. 832187939; 

a caveat in favour of the Societe General e (Canada) 
registered at the l.T.O. as Instrument No. 832202425. 

a debenture in the principal amount of $500,000.00 in 
favour of the Alberta Opportunity Company registered at the 
~orporatlons Branch on September 19, 1973; 

! ,, ! 
f 

j:-.y~- .... :-
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(h) a chattel niortgage in favour of the Societe Generale 
(Canada) and registered at Central Registry as Instrument 
No. 432294 and at the Corporations Branch on August 4, 
1983; 

(i) an assignment of book debts in favour of the Societe 
Generale (Canada) and registered at the Central Registry as 
Instrument No. 432573. 

10. That the Articles and By-laws of the Corporation do not restrict 
the authority of the Directors of the Corporation to borrow money secured 
by the credit of the Corporation as may be provided for pursuant to s,98.l 
of the Business Corporations Act of Alberta. 

11. That there is no Uoanimous Shareholder's Agreement in effect 
which restricts the authority pf the Directors of the Corporation to 
borrow mt>ney secured. by the credit of the Corporation as may be provided 
for pursuant to s.98.1 of the Business Corporations Act of Alberta. 

12. That the issuance, execution and delivery of the Debenture and 
the issuance, execution and delivery of all ancillary documentation does 
not constitute a breach of covenant or default and will not result in the 
acceleration of any payment or obligation under any agreement or 
instrument securing indebtedness of the Corporation. 

ANO I make this solemn declaration conscientiously believing it 
to be true and knowing that it is of the same force and effect as if made 
under oath under and by virtue of The Canada Evidence Act. 

SEVERALLY DECLARED BEFORE ME by 
the said Waler P. Twinn in the 
City of Edmonton, in the 
Province of Alberta -~)-f day 
of O~mber; 1S84~ 

Z)":1,_,.~,_.: ->,~ .... )~.I·~---,.(- .. ; ~ (C---<--

"'/4 { ~' c,f:~,~ 
missioner for Oathsin and 

for the Province of Alberta). 
KATHY fCLl:IN C:, .i ,;,.~ / 6 ; 

) 

J 

? 
) 
) 
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Sawridge Enterprises Ltd. represents and warrants fo the Lender 
that each of the statements contained in the above Declaration is true and 
correct. 

DATED AT S1ave· lake 
this 21 day of January;--7\~D. 19S5. 

-- I 

, in the Provillce of Alberta, 

SAWRIDGE ENTERPRISES LTD. 
'. ,,,_ 

I 

Per: W4L'&. ~. · , c/'~·, '. 
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\i'\WRlOGI' 11n1·;,;,;ns1:s LTD. 

'.(incoqJ01·atr.d 1;nder the 1J1'I$ of ti\(2 P,·ovincc of 1;lberta) 

DEMAND DEBENTURE - Sl2,000,_Q.(2_Q.:_QQ 

:-IHEI~ E!iS:. 

A. \~ALTER P. lWINN (herein called the "Holder'') as Trustee for the 

S1\\~RIDGE IND[AN BAND a band of Indians ·maintaining a reserve at or near 

the Town of Slave Lake in the Province of Alberta, has advanced to 

SA1.·/IUOGE ENTERPRISES l.TD. formerly known dS Sawridge Native Enterprises 

Ltd; (herein Cdl led the "Company") the ,;um (herein cal led the "Present 

Indebtedness") of fEN MILLION EIGHT HUNDRED S''.'JENTY THOUSAND 

(Sl0,870,000.00) DOLLARS as evidenced by a sr::ries of dem,'nh1 p1·0111issory 

nov0 s, v,hich oemand pro,nissory notes ·.,ere to he further cn1 laterally 

secured hy way of a dehenture. 

!l_ The Company has requested an add\t·ional sum c,f money (herein 

,:.,11.ed the "l\cirlitional Indebtedness") in the .i;n:wnt of OHE MILi.ION ONE 

,.,!J:WilF!l TH!RTY THOUSMO ($1,130,000.00) 80IL/\RS. 

C. 
il',\,,IJt,!dness only if t:1e Company gr:int~ r1 debentun~ to the Holder in the 

,J:· 0 ,1ci:iai 2Htount 11f T\~i.LVE ,;,fl_LIO:i (112,000,000.00) DOI.LARS (herein calleci 

to •;.0 cLwc r.h0> f\rlrJir.iona1 Indebtedness of th<? l'.0i:1p,1ny to the Holder. 

;:Qt{ V/\1.UE RECEIVED, the receipt ,rnd sufficiency of 1-.·hich is 

h,~,-eby ackno1-1ledged, the Company hereby covcn,rnts and .. ,gn:es 1~i th the 

Holder as fol lo1s•s: 

The Co:npan_v ;icknowledges itself ind,2bted to and ni·omises to pay 

Lo the Ho 1 der on demand, or on :,uch car-1 i er date as the 

inrlebt,!dness hereby secured becorncs fluyable in accoi-dance with 

; :'.11'. 

\ f 
. I 

/, . ./ 
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U1e- term, of this r.Nii'11fll,·e or by oper·ation of law, al his 

office loc,1ted at the Saw1·id,ie Indian Reserve, Slave Lake, 

Alberta or at such otht!r address as the Company rnay receive 

1~ritten notice of from lhe Holder from time to tirne, the 

Principal Sum togrc!ther with interest thereon or on so much 

t11ereafter as shall from ti,ne to time remain unpaid at the rate 

specified in clause l(b), such interest being payable before and 

after demand, default and judg,nent. Interest at tr1e rale 

specified shal 1 accrue from and after June l, 1984, being the 

interest adjustment. date, and shall be calculated half-yearly 

not in advance on the 1st day of June and on the 1st day of 

December, in each and every year during wt1ich this rlehenture 

remains undischarged hy the Holder (the first of which 

calculations ami compounding shall be made on the first of such 

dates next following the interest adjustment date); and 

(b) Interest shall accrue at the ,-ate per annum equal to Three (3%) 

per cent in excess of the "f1,-ime Rate" as herein defined. The 

"Prime Rate" means the pri111e commercial lending rate published 

and charged by The flank of Nova Scotia ( a chartered bank of 

C,,nddt1 ·.-1ith r:01-pontcc IH!,'1d offices in the City of Halifax, in 

the r,-ovince of Nova Scoli..i) on substantial Canadian Dollar 

10-1ns to its prime 1·isk c,r,;:1·.e,·ciill customers. lt is understood 

and agi·eed tilat the Prim~ ;~ate is a variable rate published and 

c!1a1·~ed b_y fhe Rank of Novil Scotia from time to time and that if 

and ~1he11eve1- the Pri111e Rate is va1·ied by Tile Bank of Nova Scotia 

t11e interest ,-ate he1·e11ncier shal 1 al so De va1·ied, so that at al 1 

L 1rncs tile inte,-est rntc l1creunder, comp11tcd on the daily 111inirnum 

balilnce, ,;)1al l be the Prin1e Rilte then in effect plus Three (3%) 

pe,· annum. The Company by tllese presents, hereby v,aives dispute 

of and contest with the Pr irne nate, and of the effective date of 

cny change thereto, 1-1hether or not the Company stial 1 have 

received notice in respect of any change. It being provided and 

a~1reed that interest at the Prime Rate in effect from time to 

time on the Principal S11rn, or on such part thereof as has been 
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from time to time t,dvanced and is then outstanding is cornputed 

from (and including) the date the Principal Sum or any part 

thereof is advanced. 

2. The amount of the Principal Sum already advanced under and 

secured by this debenture is the Present Indebtedness and the rate of 

interest chargeable thereon is the Prime Rate pl us Three ( 3%) per centum 

per annum calculated half yearly and not in advance. The amount of 

Principal Sum which remains to be advanced under and secured by this 

debenture is the Addition al Indebtedness and the rate of interest 

chargeable thereon is the Prime Rate plus Three (3X) per centum per annum 

calculated half-yearly and not in advance. 

3. As security for the due payment of the Principal Sum and 

interest and all other debts, liabilities and indebtedness of the Company 

to the Holder, whether such indebtedness arises under this debenture or 

not, from time to time owing on the s·ecurity of these presents and for the 

due performance of the obligations of the Company herein contained: 

( a) The Company hereby mortgages by way of a fixed and speci fie 

mortgage and charge to and in favour of the Holder a11 its 

estate and interest in fee simple in possession of those parcels 

of land (herein cal led the "Lands") situate in the Town of Slave 

Lake, in the Province of Alberta, more particularly described in 

the First Schedule hereto and including all buildings, 

improvements, plant, erect ions, fixtu,·es and fixed equipment of 

the Company now or at any time hereafter placed thereon and any 

and all rights, interests, licenses, franchises and privileges 

appertaining thereto or connected therewith, and any replacement 

property subject however to such encumbrances, liens and 

interests as are described in the first schedule hereto as 

"Permitted Encumbrances"; 
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(b) The Company hereby mortgages by way of a fixed and specific 

mortgage and charge to and in favour of the Ho1der its leasehold 

estate in possess ion and interest in that parcel of 1 and (herein 

cal led the "Leased Lands") situate in the Town of Jasper, in the 

Province of Alberta, more particularly described in the Second 

Schedule hereto, and including all buildings, improvements, 

pl ant, erections, fixtures and fixed equipment of the Company 

now or at any time hereafter pl aced thereon and any and al 1 

rights, interests licenses, franchises and privileges 

appertaining thereto or connected therewith, and any replacement 

property subject however to such encumbrances, liens and 

interests as are described in the second schedule hereto as 

"Permitted Encumbrances"; and 

(c) The Corporation hereby grants, assigns, transfers sets over, 

mortgages, pledges, charges, confirms and encumbers, as and by 

v1ay of a floating charge, to and in favour of the Holder, all 

its undertaking and all its property and assets, real and 

personal, movable and immovable, of whatsoever nature and 

wheresoever situate, both present and future, including, without 

in any way limiting the generality of the foregoing, its present 

and future goodwi1 l, trademarks, inventions, processes, patents 

and patent rights, franchises, benefits, immunities, materials, 

supplies, inventories, furniture, equipment, revenues, incomes, 

contracts, leases, licences, credits, book debts, accounts 

receivable, negotiable and non-negotiable instruments, 

judgments, choses in actions, stocks, shares, securities, 

including without limiting the generality of the foregoing its 

uncalled capital and all other property and things of value 

tangible or intangible, legal or equitable, including without 

limitation al 1 interests of the Company under any conditional 

sales, mortgage or lease agreements subject however to such 

encumbrances, liens and interests as are described in the third 

SAW000498 



- 5 -

schedule hereto as "Permitted Encumbrances"; Provided that the 

floating charge created in this clause J(c} shal 1 not in any way 

hind er or prevent the Company (until the security hereby 

constituted shall have become enforceable) from leasing, 

mortgaging, pledging, selling, alienating, assigning, giving 

security to its bankers under The Bank Act or otherwise 

charging, disposing of or dealing with that portion of the 

Mortgaged Property that is subject to the floating charge in the 

ordinary course of its business and for the purpose of carrying 

on the same and without limitation shall not hinder or prevent 

the Company from borrowing from bankers or others upon the 

security of the Company's accounts or bills receivable or 

mercantile documents or any other property, such sums of money 

as the Company may from time to time deem necessary in the 

ordinary course of the Company's business and for the purpose of 

carrying on the same. 

(d) It is acknowledged that the property charged by clauses J(a), 

3(b), and J(c) is herein collectively called the "Mortgaged 

Property". 

4. Neither the execution nor registration nor acceptance of this 

debenture, nor the advance of part of the monies secured hereby shall bind 

the Holder to advance the entire sum or any unadvanced portion thereof, 

~ut nevertheless this debenture and the mortgage and charge hereby created 

shall take effect forthwith upon the execution hereof, whether the monies 

hereby secured shal 1 be advanced before, after or upon the date of 

execution of these presents, and if the Principal Sum or any part thereof 

sh a 11 not be advanced at the date hereof, the Holder may advance the same 

in one or more sums to the Company or to its order at any future date or 

dates, and the amounts of such advances when so made shal 1 be secured 

hereby and be repayable with interest as herein provided. 

5. This Debenture is issued subject to and with the benefit of the 

conditions and schedules hereto annexed which are deemed to be part of 

it. 
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In witness whereof the Company has executed this debenture by 

the hands of its duly authorized officers in that behalf and under its 

corporate seal this ._?,L day of January , 198 5. 

SAWRIDGE ENTERPRISES LTD. 

Per: /. I~ /.-/. ~ -P I · 
prntf~ 

(corporate seal) 
Per: !}.it? 2 See ary 

r -
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CONDITIONS OF DEBENTURE 

TIIE FOLLOWING ARE THE CONDITIONS REFERRED TO IN THE 

DEBENTURE DATED JANUARY 21, 1985 ANO TO WHICH THESE 

CONDITIONS ARE ATTACHED. 

THE COMPANY HEREBY COVENANTS ANO AGREES WITH THE HOLDER THAT: 

1. This debenture is a single debenture securing the Principal Sum 

of TWELVE MILLION ($12,000,000.00} DOLLARS, interest and all other sums 

made payable by this debenture and is a charge upon the Mortgaged Property 

and the Company is not at 1 iberty to create any mortgage or charge in 

priority to or pari passu with this debenture, save as specifically 

provided herein. 

2. The Company lawfully owns and is lawfully in possession of the 

Mortgaged Property; that it has a good right and lawful authority to 

grant, convey, assign, transfer, hypothecate, mortgage, pledge and/or 

charge the Mortgaged Property as herein provided; that the Mortgaged 

Property is free and clear of any deed of trust, mortgage, lien or similar 

charge or encumbrance except such as are known to and permitted by the 

Holder and as set out in Schedules 1, 2 and 3 and cal led the "Permitted 

Encumbrances"; that on default the Holder shall have quiet possession of 

the Mortgaged Property, free from all encumbrances save as herein 

provided; and that it will warrant and defend the title of the Mortgaged 

Property and every part thereof, whether now owned or hereafter acquired 

by the Company, against the claims and demands of all persons whomsoever. 

3. This debenture is given as additional and collateral security to 

and not in substitution for a series of 13 promissory notes (the "Notes") 

given by the Company payable to Holder and dated July 31, 1973, July 31, 

1974, July 31, 1975, July 31, 1976, July 31, 1977, November 30, 1977, July 

31, 1978, December 31, 1978, December 31, 1979, December 31, 1980, 

December 31, 1981, December 31, 1982, December 31, 1983 and any renewals, 

repl acernents or substitutions thereof. Payments made under the Notes 

shall be credited against pa)'rnents due hereunder, and vice versa, and 

notwithstanding anything contained in the Notes or in any renewals, 
\ __ ,_ -.C: .1,.L_ n,_: __ ,: __ , t'"" 
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hereby secured shall forthwith be due and payable upon any default or 

breach by the Company of any covenant, agreement or provision of this 

debenture, the whole of the Principal Sum and interest ,owing under the 

Notes or any renewals, replacements or substitutions thereof shall 

likewise and forthwith shall be due and payable. 

4. The Company acknowledges that any monies advanced prior to the 

execution of this debenture were advanced on the condition that this 

debenture be granted to the Holder as security for such advance. 

5. The Company will duly and punctually pay or cause to be paid to 

the Ho 1 der the Pr inc ipa 1 Sum together with interest accrued thereon, and 

in the case of default, compound interest, and any other monies due or 

pay ab 1 e under the debenture at the date and pl aces and in the manner 

mentioned herein. 

6. The Company will maintain its corporate existence, diligently 

preserve all its rights, powers, privileges, franchises and good will; 

carry on and conduct its business in a proper and efficient manner so as 

to preserve and protect the Mortgaged Property and the earnings, income, 

rents, issues and profits thereof; duly observe, and perform all valid 

requirements of any governmental or municipal authority relative to the 

Mortgaged Property or any part thereof and all covenants, tenns and 

conditions upon or under which the Mortgaged Property is held; and 

exercise any rights of renewal or extensions of any lease, license, 

concession, franchise or other right, whenever, in the opinion of the 

Company, it is advantageous to the Company to do so. 

7. The Company will punctually pay and discharge every obligation 

lawfully incurred by it or imposed upon it or the Mortgaged Property or 

any part thereof, by virtue of any law, regulation, order, direction or 

requirement of any competent authority or any contract, agreement, lease, 

license, concession, franchise or otherwise, the failure to pay or 

discharge which might result in any lien or charge against the Mortgaged 
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Property or any part thereof and will exhibit--to the Holder when required 

a certificate of the Company's auditor or other evidence establishing such 

payment; provided that the Company may, upon furnishi~g such security, if 

any, as the Ho 1 der may require, refrain from paying and di sch arg i ng any 

such obligation so long as it shall in good faith contest its liability 

therefor. 

8. The Company does hereby indemnify and save harmless the Holder 

from all liability and damages of whatsoever nature which may be incurred 

or caused in connection with the use and operation of the Mortgaged 

Property or any part thereof. 

9. The Company will fully and effectually maintain and keep 

maintained the security herein created as a val id and effective security 

at all times and it wi 11 not, save as herein permitted, permit or suffer 

the registration of any lien, privilege or charge of workmen, builders, 

contractors, architects or suppliers· of materials upon or in respect of 

the Mortgaged Property or any part thereof which would rank prior to or 

pari passu with this debenture; provided that the registration of such 

lien, privilege or charge shall not be deemed to be a breach of this 

covenant if the Company shall desire to contest the same and shall give 

security to the satisfaction of the Holder for the due payment or 

discharge of the amount claimed in respect thereof in case it shall be 

held to be a valid lien, privilege or charge. 

10. The Company will not, without prior written consent of the 

Holder permit any of its lessees to pay to the Company or to any party 

whomsoever other than the Holder, in advance of the time specified in any 

lease (or renewal thereof) of space or premises in the building situate on 

the Lands or leased Lands the rentals payable thereunder or permit any 

such lessee to surrender any lease of such space or premises, or otherwise 

terminate the tenn granted by such lease or other renewal thereof, or 

materially alter or amend or agree to a1ter or amend any of the provisions 

of such lease or any renewal thereof. 
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11. The last day of any term of years or any extended tenn as the 

case may be reserved by any lease, verbal or written, or any agreement 

therefor, now held or hereafter acquired by the Company is excepted out of 

the Mortgaged Property but the Company shal 1 stand possessed of any such 

reversion upon trust to assign and dispose thereof as the Holder may 

direct. 

12. ( a) The Company wi 11 keep proper books of account and make therein 

true and faithful entries of al 1 dealings and transactions in 

relation to its business, permit the Holder by its agents, 

auditors and accountants to examine the books of account, 

records, reports and other papers of the Company or to conduct 

an audit of its books and accounts by a qualified accountant 

selected by the Holder and for such purposes the Company shall 

make available to such persons all books of record and all 

vouchers, books, papers and documents which 

Company's business, who may make copies 

extracts therefrom. 

may relate to the 

thereof and take 

( b) The Company will during the continuance of this Debenture and 

until the same has been discharged by the Holder furnish to the 

Holder annually within ninety (90) days of the end of each of 

the Company's fiscal years, balance sheets and statements 

covering the operations of the Company upon the Lands and the 

Leased Lands for the preceding year, and in each case with 

supporting schedules, detailed profit and loss accounts and 

explanations of all items of an unusual nature, all audited by a 

chartered accountant or firm of chartered accountants 

satisfactory to the Holder; and as well copies of every audited 

financial statement or statements 1vhich may be prepared from 

time to time of the Company's affairs; 

(c) The officers or authorized agents of the Holder shal 1 have the 

right to visit and inspect the Mortgaged Property or any part 

thereof and discuss the affairs, finances and accounts of the 
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Company with the officers 6f the Company, dll upon reasonable 

not ice, at reasonable times and as often as the Ho 1 der may 

reasonably require. 

13. The Company will pay v.hen and as the same fall due all taxes, 

rates, assessments, liens, charges, encumbrances or claims \Jiich are or 

may be or become charges or claims against the Mortgaged Property, or 

which may be validly levied, assessed or imposed upon it or upon the 

Mortgaged Property; provided that in respect of municipal taxes against 

the Mortgaged Property or any part thereof upon default of payment by the 

Company of taxes as aforesaid, then the Holder may pay such taxes and also 

any liens, charges and encumbrances which may be charged against the 

Mortgaged Property, but shal 1 not be obligated so to do, and all monies 

expended by the Holder for any such purposes shall be added to the 

Principal Sum hereby secured and be repaid by the Company to the Holder 

forthwith and interest on the unpaid amount shal 1 be at the Prime Rate 

plus Three (3%) per centum per annum ~ntil such sum together with interest 

is paid calculated from the date of payment by the Holder. 

14. All erections, buildings, fences, machinery, plant and improve­

ments, fixed or otherwise, now or hereafter put upon the Lands and Leased 

Lands including, but without limiting the generality of the foregoing, all 

furnaces, boilers, plumbing, heating and airconditioning equipment, 

elevators, light fixtures, stonn windows, storm doors and screens and all 

apparatus and equipment appurtenant thereto, are and wi 11, in addition to 

any other fixtures thereon, become fixtures and form part of the realty 

and of the security of this debenture, and the Company will not permit any 

act of waste thereon. 

15. The Company will repair and keep in good order and condition all 

buildings, erections, machinery and other plant and equipment and 

appurtenances thereto, the use of which is necessary or advantageous in 

connection with its business, up to a modern standard of usage and 

maintain the same consistent with the best practice of other companies 

working similar undertak.ings; renew and replace al 1 and any of the same 
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which may be worn, dilapidated, unserviceable, obsolete, inconvenient or 

destroyed, or may otherwise require renewal or replacement and at all 

reasonable times allow the Holder or its representatives access to its 

premises in order to view the state and condition the same are in, and in 

the event of any loss or damage thereto or destruction thereof the Holder 

may give notice to the Company to repair, rebuild, replace or reinstate 

within a time to be determined by the Holder to be stated in such not ice 

and upon the Company failing to so repair, rebuild, replace or reinstate 

within such time such failure shall constitute a breach of covenant 

hereunder. 

16. The Company wil 1 not remove or destroy the buildings or any 

machinery, fixtures or improvements thereon now or hereafter in, upon or 

under the buildings or the Lands and Leased Lands, unless the same be worn 

out or rendered unfit for use or unless such remov a 1 is with a view to 

immediately replace the same by other property of greater or of at least 

equal value, unless it shall appear by a certificate of the Company 

delivered to the Holder and the Holder concurs, that such property is no 

longer usef u 1 in the conduct of the Company's business, and need not be 

replaced. 

17. If the Company shall fail to perforn1 any covenant on its part 

herein contained the Holder may in its discretion, but shal 1 not be 

obligated to perfonn any of the said covenants capable of being performed 

by it, and if any such coven ant requires the payment or expenditure of 

money it may make such payments or expenditures and all sums so expended 

or advanced shall be at once repayable by the Company and shall bear 

interest calculated from the date such sums are expended by the Holder at 

the Prime Rate plus Three (3%) per annum until paid and shall be secured 

hereby as is the Principal Sum, but no performance or payment shall be 

deemed to relieve the Company from any default hereunder. 

18. A 11 proper in spec to rs' , lawyers, v a 1 ua tors' and surveyors' fees 

and expenses for examining the Mortgaged Property and the title thereto 

and for making or maintaining this debenture and charge upon the Mortgaged 

Property, together with all sums 1-.11ich the Holder may and does from time 

SAW000506 



13 -

to time advance, expend or incur hereunder for principal. insurance 

premiums, taxes, rates or in or towards payment of prior liens, charges, 

encumbrances or claims charged or to be charged against the Lands, Leased 

Lands or other Mortgaged Property, or in repairing, replacing or 

reinstating the Mortgaged Property as hereinbefore provided, or in 

inspecting, leasing, managing or improving the Mortgaged Property or in 

exercising or enforcing or attempting to enforce or in pursuance of any 

right, power, remedy or purpose hereunder including legal costs as between 

solicitor and his own client relative thereto are to be secured hereby and 

shall be a charge upon the Mortgaged Property together with interest at 

the Prime Rate plus three (3%) per annum, and all such monies shal 1 be 

repayable to the Holder on demand. 

19. (a) The Company shall at its sole expense forthwith insure and 

during the continuance of this security keep insured against 

loss or damage by fire, )ightning, explosion, smoke, tornado, 

cyclone, boiler or such other risks or perils as the Holder may 

deem expedient or require, with extended coverage and 

replacement cost endorsements, each and every building now or 

hereafter erected or placed on the Lands and Leased Lands (and 

if the property of the Company, the said contents) to their full 

insurable value, excluding in the case of buildings the cost of 
I 

excavations and foundations, and in any event to the extent of 

at least the full insurable value thereof with an insurance 

company or companies to be approved by the Holder and subject 

thereto the Company shall duly maintain the amount of insurance 

thereon that may be required by any co-insurance clause in any 

such policy. 

(b) The Company shal 1 at its sole expense forthwith insure and 

during the continuance of this security shall maintain public 

liability insurance policies in an amount which shall be 

satisfactory to the Holder and shall name the Holder as an 

insured under those policies. 
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20. In the event of loss, the Holder at its ciptfo11 arid as it in its 

sole discretion may deem appropriate, may apply the insurance proceeds 

regressively against the balance outstanding against the Company or 

release said proceeds to the Company to repair. replace or rebuild, or 

apply the said proceeds or any part thereof to repair, replace or rebuild 

or partly one and partly the others, and that nothing done under this 

paragraph shall operate as payment or novation or in any way affect the 

security hereof or any other security for the amount hereby secured. 

21. The Company shall al so insure and keep insured against loss or 

damage by the same perils in like manner in like companies or by other 

approved insurers and to their full insurable value al 1 of its property 

which is of a character usually insured by same or similar locations and 

carrying on a business similar to that of the Company. 

22. The Company shal 1 prompt I y pay as they become due al 1 premiums 

and all other sums payable for mainta~ning all such insurance and will not 

do or suffer anything whereby such insurance may be vitiated. The loss 

under such policy or policies of insurance shall, where appropriate, be 

made payable to the Holder as its interest may appear and subject to a 

standard mortgage clause. The Company will forthwith deliver to the 

Holder such policy or policies of insurance or certified copies thereof 

and the receipts proving payment of the premiums thereto appertaining. 

Each policy may be kept by the Holder during the currency of this 

debenture and until the debenture is discharged by the Holder and should 

an insurer at any time cease to have the approval of the Holder the 

Company will forthwith effect such new insurance as the Holder may desire. 

Notwithstanding anything to the contrary herein contained, if the Company 

does not keep the Mortgaged Property insured as aforesaid, or pay the said 

premiums, or deliver such receipts and produce to the Holder at least 

thirty (30) days before the termination of the insurance then existing 

proof of renewal thereof, then the Holder will be entitled, but not 

obligated, to insure the Mortgaged Property or any part of them, and all 

monies expended by it shall be repaid by the Company on demand, and in the 

meantime the amount of such payments shall be added to the Principal Sum 
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hereby secured and shall bear interest at the Prime Rate plus three (3%) 

per cent per annum from the time of such payment and al 1 such payments 

shall becooie a part of the Principal Sum secured by this Debenture and 

shall be a charge upon the Mortgaged Property. All monies received by 

virtue of any such policy or policies may at the option of the Holder 

either be forthwith applied in or towards the payment of the Principal 

Sum. And in case of surplus then it may be paid over in whole or in part 

to the Company. On the happening of any loss or damage to Mortgaged 

Property the Company shall forthwith notify the insurer and the Holder and 

and the Company at its expense shall complete all the necessary proofs of 

loss and do all necessary acts to enable the Holder to obtain payment of 

the insurance monies. 

23. The Holder may release any part or parts of the Mortgaged 

Property at its discretion, either with or without any consideration 

therefor, without being accountable for the value thereof, or any monies 

except those actually received by it, and without releasing thereby any 

other part of the Mortgaged Property or any other securities and without 

releasing the Company from any other covenants herein expressed or 

implied. 

24. That the Company shal 1 when so directed by the Holder execute, 

acknowledge, issue and deliver unto the Holder by the proper officers of 

the Company, deeds or indentures supplemental hereto which thereafter 

shall form part hereof for any one or more of the following purposes: 

(a) correcting or amplifying the description of any property 

specifically mortgaged, pledged or charged or intended so to 

be; 

(b) making any corrections or changes as Counsel advises are 

required for the purpose of curing or correcting any ambiguity 

or defective ·or inconsistent provisions or clerical emission or 

mi stake or manifest error contained herein or in any deed or 

indenture supplemental or ancillary hereto; and 
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execut fog any other documents or performing any other acts 

which are reasonably required to better secure the Holder under 

the debenture. 

C. IT IS AGREED BETWEEN THE PARTIES HERETO THAT: 

25. The whole of the Principal Sum and interest and other nnnies 

owing under the debenture hereby secured, shall at the opt ion of the 

Holder, immediately become due and payable without demand and the security 

hereby constituted shall become enforceable: 

(a) if the Company makes default in the payment of the Principa1 

Sum, interest or other monies hereby secured, or in the 

observance or performance of any covenant, condition or proviso 

binding upon the Company by virtue of these presents or makes 

default under any of the covenants contained in any security 

collateral, supplemental or separate to this debenture, whether 

or not the Company is in default hereunder; 

(b} if an order is made or an effective resolution passed for the 

winding up of the Company; 

(c) if the Company becomes insolvent or makes an authorized 

assignment or commits an act of bankruptcy or is subject to the 

provisions of the Bankruptcy Act or any successor or replacement 

legislation or any other bankruptcy or insolvency legislation; 

(d} if any process of execution is enforced or levied upon the 

Mortgaged Property or any part thereof and remains unsatisfied 

for a period of five (5) days as to personal property and three 

(3) weeks as to real property, provided that such process of 

execution is not in good faith disputed by the Company and in 

that event provided further that nonpayment shall not, in the 

sole discretion of the Holder, jeopardize or impair its 

interests, and that further the Company shall in that event also 
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give actoitiorial security v.hich in the discretion of the Holder 

shall or may be sufficient to pay in ful 1 the amount claimed 

under any such execution in the event that it shall be held to 

be val id; 

(e) if a receiver of the Company's undertaking or any part thereof 

shall be appointed or if the security constituted by any 

mortgage, bond, trust deed or other debenture or debentures of 

the Company heretofore or hereafter issued shal 1 become 

enforceable pursuant to the terms and conditions therein 

contained; 

( f) if the Company shall except as may be specifically al 1 owed 

herein sell or dispose of or in any way part with possession of 

the Mortgaged Property, or any substantial portion thereof or 

make a bulk sale of its assets, or remove or suffer the removal 

of the furnishings, chattels and equipment fanning a part of the 

Mortgaged Property or any part thereof from the Lands or Leased 

Lands; 

{g) if a charge, or encumbrance created or issued by the Company 

having the nature of a floating or fixed charge upon the 

Mortgaged Property shall become enforceable; 

(h) if the Company ceases or threatens to cease to carry on its 

business; 

( i) if the Company sh a 11 without the consent of the Holder make or 

attempt to make any alterations in the provisions of its By-Laws 

or Articles of Incorporation which might in the sole discretion 

of the Holder detrimentally affect its security; 

(j) if the Company shall, without the pennission of the Holder, 

create or propose or attempt to create, any charge or mortgage 
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ranking or which may be made to- rank pari passu with or in 

priority to the security hereby constituted; 

(k) if the Company is in default in respect of arly indebtedness to 

any creditor of the Company; and 

(1) in any circumstance in which the Holder, in his sole discretion. 

deems it necessary to protect his security. 

26. All payments made by the Company to the Holder shall be applied 

to interest then outstanding, and the remainder, if any, against the 

principal. 

27. This debenture shall be assignable by the Holder without notice 

to the Company. Further the. Holder may negotiate the debenture without 

notice to the Company at any time during the currency of the debenture and 

until the same has been discharged by the Holder. 

28. The Company shall immediately, upon request by the Holder, 

pledge the debenture to the Holder. 

29. Upon the happening of any event upon which the security hereby 

constituted becomes enforceable as in clause 25 hereof, and in addition to 

al 1 other rights and remedies to which the Ho1der is entitled either at 

1 aw or equity the Holder may, without notice to the Company, enter upon 

and take possession of the Mortgaged Property or any part thereof, either 

by itself or its agents and may, in its discretion, whether in or out of 

possession, and either before or after making any such entry, 1ease or 

sell, cal 1 in, collect or convert into money the same or any part thereof 

for such terms, periods and at such rents as the Holder shal 1 think 

proper. Any such sale or conveyance of al 1 or any part of the Mortgaged 

Property may be either a sale en bloc or in such parcels and either by 

pub 1 ic auction or by private contract and with or without any special 

conditions as to upset price, reserve bid, title or evidence of title or 

other matter as from time to time the Holder in its discretion thinks fit, 

SAW000512 



l 

t • 
. 

tt 

- 19 -

with power to vary or rescHicr any sucfi contr-act of sale or buy in at any 

such auction and resell with or without being answerable for any loss. 

The Holder may at any sale of the Mortgaged Property or any part thereof, 

sel 1 for a purchase consideration payable by installments' either with or 

without taking security for the second and subsequent installments and may 

make and deliver to the purchaser good and sufficient transfers, 

assurances, and conveyances of such Mortgaged Property and give receipts 

for the purchase money, and any such sale shall be a perpetual bar both at 

Jaw and in equity against the Company and all others claiming the 

Mortgaged Property or any part thereof by, from or under the Company. The 

Holder may becane purchaser at any sale of the Mortgaged Property made 

pursuant to judicial proceedings. Nothing herein contained shal 1 curtail 

or limit the remedies of the Holder as permitted by any law or statute to 

a mortgagee or creditor. 

30. After the security hereby constituted shal 1 have become enforce­

able and the Holder shall have determined to enforce the same, the Holder 

may without notice to the Company, by writing appoint a receiver or 

receivers of the Mortgaged Property or any part thereof and may remove any 

receiver so appofnted and appoint another in his stead and the fol lowing 

provisions shall take effect: 

( a) such appointment may be made at any time either before or after 

the Holder shall have entered into or taken possession of the 

Mortgaged Premises or any part thereof; 

(b) any such receiver may be vested with any of the powers and 

discretions of the Holder; 

(c) such receiver may carry on the business of the Company or any 

part thereof; 

(d) such receiver shall have, possess and may exercise all powers 

vested or herein conferred upon the Holder including its power 

of sale of the security or part or parts thereof; 
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( e} such receiver may, wfth the consent- of the Ho 1 der borrow money 

for the purpose of carrying on the business of the Company, or 

the maintenance of the Mortgaged Premises or any part of parts 

thereof, or for other purposes approved by the ·Holder and any 

amount so borrowed together with interest thereon shall fonn a 

charge upon the Mortgaged Property in priority to the security 

of this debenture; 

(f) the Holder may from time to time fix the remuneration of every 

such receiver and direct the payment thereof out of the 

Mortgaged Property or the proceeds thereof; and 

(g) every such receiver shall, so far as concerns responsibility for 

his acts, be deemed to be the agent of the Company. 

The term "receiver" as used in this debenture includes a 

receiver and manager. 

31. In case the amount realized under any sale of the Mortgaged 

Property shall be insufficient to pay the whole of the principal, 

interest, costs, charges and expenses then due, the Company shall and will 

forthwith pay or cause to be paid unto the Holder any such deficiency. 

32. For better securing the punctual payment of the Principal Sum 

and interest, and other amounts hereby secured the Company hereby attorns 

and becomes tenant to the Holder in regard to the Lands at a rental 

equivalent to the amounts hereby secured, and if the \\hole of the balance 

of the monies hereby secured shall become immediately due and payable and 

the security hereby constituted shall become enforceable as hereinbefore 

provided then such rental shall, if not already payable, be payable 

immediately thereafter. The legal relationship of landlord and tenant is 

hereby constituted between the Holder and the Company. The Holder may at 

any time after default hereunder enter upon the Lands and determine the 

tenancy hereby created without giving the Company any notice to quit. 

Neither this clause or anything by virtue thereof or any acts of the 
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receiver sha:n render fhe Holder a mortgagee in possession or accountable 

for any monies except those actually received. 

33. The taking of a judgment or judgments under any of the covenants 

hereunder or pursuant to any col lateral, additional or separate security 

wi 11 not operate as a merger of the said covenants or affect the Holder's 

right to interest at the rate and upon the terms aforesaid, and c001pound 

interest in the manner aforesaid, and the exercise or attempted exercise 

of one or more of the Holder's rights or remedies will not operate as a 

waiver of the remainder thereof and any and all of the said rights or 

remedies may be exercised successively or concurrently. 

34. The Company hereby covenants and agrees with the Holder that it 

will at all times do, execute, acknowledge and deliver or cause to be 

done, executed, acknowledged and delivered all and every such further 

acts, deeds, mortgages, transfers and assurances in law as the Holder 

hereof shal 1 reasonably require for the better assuring, mortgaging, 

assigning, and confirming unto the Holder the Mortgaged Property hereby 

mortgaged and charged or. intended so to be or which the Company may here­

after become bound to mortgage and charge in favour of the Ho 1 der and for 

the better accomplishing of the intentions of this debenture. 

35. In the event of default the Company hereby irrevocably appoints 

the Holder to be the attorney of the Company in the name and on behalf of 

the Company to execute and do any and all deeds, transfers, conveyances, 

assignments, assurances and things hti ich the Company ought to execute and 

do under the covenants and provisions herein contained, and generally to 

use the name of the Company in the exercise of any or al 1 of the powers 

hereby conferred on the Holder. 

36. No remedy herein or in any collateral, additional or separate 

security conferred upon or reserved to the Holder is intended to be 

exclusive of any other remedy, but each and every such remedy shal 1 be 

cumulative and shall be in addition to every other remedy given hereunder 

or under any security collateral hereto or now existing or hereafter to 
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exist by law or by stafote, and the Holder-may proceed to realize upon 

such security howsoever created and to enforce the rights of the Holder 

thereunder by any one or more of such remedies or any ccxnb,ination of them 

and in such order as it may deem expedient and shall not release or effect 

any other security held by the Holder for the payment of the Principal 

Sum, interest and other sums to be paid hereunder. 

37. Except as otherwise herein provided, the monies arising from any 

sale or other realization of the whole or any part of the Mortgaged 

Property after default, whether under any sale by the Holder or by 

judicial process or otherwise shall be applied: 

{a) firstly, in payment of all sums extended or advanced by the 

Holder and interest thereon as in this debenture provided 

including the remuneration, costs and expenses of any receiver, 

the costs and expenses of the sale and the proceedings 

incidental thereto and all enctJmbrances, taxes, dues, rates, 

assessments and other charges on the Mortgaged Property ( except 

those subject to which such sale sha11 have been made), ranking 

in priority to this debenture and the interest thereon; 

(b) secondly, in payment of the accrued and unpaid interest and 

interest on overdue interest; 

(c) thirdly, in payment of the Principal Sum pursuant to this 

debenture; and 

(d) fourthly, as to the surplus ( if any) of such monies in payment 

to the Company or its assigns. 

38. No person dealing with the Holder or the receiver or their 

agents, shall be under any obligation to inquire whether the security 

hereby constituted has become enforce ab 1 e or v.hether the powers \..+t ich the 

Holder or receiver is purporting to exercise have become exercisable, or 

whether any money remains due upon the security of this debenture, or as 

to the necessity or expediency of the stipulations and conditions subject 

to l..+tich any sale shall be made or otherwise as to the propriety or 
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regularity of any sale or of any other dealing by the Company or receiver 

with the Mortgaged Property. 

39. Every request, notice, account, bil 1 or other communication 

provided for in this debenture or arising in connection therewith shall be 

in writing and shall be mailed or delivered to such parties addressed as 

follows: 

The Company: Sawridge Enterprises Ltd. 
P.O. Box 326 
Slave Lake, Alberta 

The Holder: Sawridge Indian Band 
Sawridge Indian Reserve 
Slave lake, Alberta 

Any party may change its mailing and/or delivery address or 

addresses by giving to the other party written notice to that effect. 

Every notice, request, account or other communication mailed at any Post 

Office in Canada in prepaid registered post in an envelope addressed to 

the party or parties to whom the same is directed, shall be deemed to have 

been given to and received by the addressee on the second business day 

following mailing as aforesaid. 

40. No action or inaction on the part of the Holder shall constitute 

a waiver of any default under the debenture by the Company unless the 

holder notifies the Company in writing that the Holder is waiving that 

particular default. 

41. Time shall be of the essence. 

42. If any obligation, covenant or agreement in this debenture or 

the application thereof to any person or circumstance shal 1, to any 

extent, be invalid or unenforceable, the remainder of this debenture or 

the application of such covenant, obligation and agreement to persons or 

circumstances other than those as to which it is held invalid or 

unenforceable, shall not be affected thereby and each covenant, obligation 
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and agreement shall be separately val id and enforceable to the fullest 

extent permitted by law. 

43. This debenture shall be construed in accordance with and shal 1 

be governed by the laws of the Province of Alberta. 

44. Words importing the singular number only shall include the 

plural and vice versa and words importing the masculine gender shall 

include the feminine and neuter genders and words importing persons shall 

include companies and trusts as the context may require. 

45. This debenture shal 1 enure to the benefit of the Holder and its 

successors and assigns and shall be binding upon the Company, and its 

successors and assigns. 

IN WITNESS WHEREOF the Company has executed these Condit ions 

under its corporate seal duly attested by the hands of its proper officers 

in that behalf, this E_ day of January, A.O. 1985. 

SAWRIOGE ENTERPRISES LTD. 

Per: 

(corporate seal) Per:ft/£-_ 
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29/l-97182/5.24-270984jb 

FIRST SCHEDULE 

FIRSTLY: LOT ONE (I) 
CONTAINING ONE ANO TWELVE HUNDREDTHS (1.12) ACRES 
MORE OR LESS 
IN BLOCK FIVE-A (5-A) 
ON PLAN 3225 T.R. 
EXCEPTING IBEREOUT: 

ACRES 
0.01 

PLAN 
SUBDIVISION 

(SLAVE LAKE - SE 36-72-6-5) 

EXCEPTING THEREOUT ALL MINES ANO MINERALS. 

Permitted Encumbrances: 

NUMBER 
752 0877 

1. Mortgage in favour of Her Majesty the Queen in Right of Canada 
registered as instrument #3673 SS 

2. Caveat registered in favour· of the Societe Generale (Canada) and 
registered as instrument #832202427. 

SECONDLY: LOT TWO (2) 
CONTAINING FOUR AND NINETY SIX HUNDREDTHS (4.96) ACRES 
MORE OR LESS 
IN BLOCK FIVE-A (5-A) 
ON PLAN 3225 T.R. 
(SLAVE LAKE - SE 36-72-6-5) 

EXCEPTING THEREOUT ALL MINES AND MIN ERA LS. 

Permitted Encumbrances: 

1. Mortgage in favour of Her Majesty the Queen in Right of Canada 
registered as instrument #3673 SS 

2. Mortgage in favour of Alberta Opportunity Co. registered as 
instrument #5399 U.B. 

3. Postponement registered as instrument #1545 UK and 

4. Caveat in favour of Societe Generale (Canada) registered as 
instrument #832202427. 
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SECOND SCHEDULE - LEASEHOLD 

PLAN 4458 R.S. 
THE WHOLE OF PARCEL CG 
CONTAINING 1.17 HECTARES, MORE OR LESS 
JASPER 

Permitted Encumbrances: 

1. Mortgage registered as instrument No. 832187939 to Societe 
Generale (Canada) 

2. Caveat in favour of Societe Generale (Canada) registered as 
instrument No. 832202425 
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THIRD SCHEDULE"." 

Permitted Encumbrances: 

1. a debenture in the principal amount of FIVE HUNDRED THOUSAND 
($500,000.00) DOLLARS in favour of the Alberta Opportunity 
Company and registered on the mortgage register at the 
Corporations Branch on September 19, 1973. 

2. a chattel mortgage in favour of the Societe Generale (Canada) 
and registered at the Central Registry as instrument No. 432294 
and in the mortgage register at the Corporations Branch on 
August 4, 1983 in the principal amount of Eleven Million, Five 
Hundred Thousand ($11,500,000.00) Dollars; and 

3. an assignment of book debts in favour of the Societe Generale 
(Canada) and registered at the Central Registry as instrument 
No. 432573. 
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THIS INDENTURE MADE THIS 

ASSIGNMENT OF DEBENTURE 

;s#. day of ~ , A.O. 1985 

BETWEEN: 

WALTER P. TWINN 
as Trustee of the Sawridge Indian Band 

(hereinafter called the "Assignor") 

OF THE FIRST PART 

AND: 

WALTER P. TWINN, SAM TWIN, AND GEORGE TWIN 
As Trustees for the Sawridqe Band Inter Vivas Settlement 

(hereinafter called "the Assignees") 

OF THE SECOND PART 

WHEREAS the Assignor holds a certain debenture made in writinq 
and executed on the 21st day of January, 1985, between Sawridqe Enterprises 
Ltd. and the Sawridge Indian Band through its Chief Walter P. Twinn actinq 
Trustee as holder, in the principal amount of $12,000,000.00. 

AND WHEREAS the Assignor has agreed to assign all of its interest 
in the aforesaid debenture to the Assignees. 

ANO WHEREAS the Assignees have consented to such assignment. 

NOW THEREFORE, in consideration of the sum of $1.00 together with 
other good and valuable consideration the adequacy and sufficiency whereof 
is hereby acknowledged, the Parties hereto covenant and agree as follows: 
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1. The said Assignor does hereby assign all its interest in the 

said debenture as hereinbefore described to the said Assignees to have 

and to hold the said interest in the said debenture, unto and to the use 

of the Assignees, their heirs and assigns forever, subject to the terms, 

covenants contained in the said debenture. 

2. The said Assignor hereby covenants with the said Assignees 

that there is now due or accruing due and upaid under the said debenture, 

the sum of $13,157,219.89. 

3. The said Assignor covenants that it has done no act or 

permitted any act to encumber its interest in the said debenture, 

and it has not done or permitted any act, neither has it been guilty 

of any ommission or laches whereby the said debenture has become in 

part or entirely in any way impaired or invalid and has not released, 

assigned, hypothecated or discharged nor has any covenant, condition, 

or proviso contained in the said debenture been discharged or waived 

or any breach or non-performance of any covenant contained in the said 

debenture been waived or condoned and that the Assignor will, upon the 

request to do so from the Assignees do, perform, or execute every act 

necessary to enforce the full performance of the covenants or any other 

matter contained in the said debenture. For the purposes of enforcing 

all rights of the Assignor, beinq the SAWRIDGE INDIAN BAND, in the said 

debenture, the said Assignor does hereby nominate, constitute and appoint 

the Assignees its true and lawful attorney, irrevocable and to use the 

name of the Sawridge Indian Band in securing the enforcement of all such 

rights contained in the debenture. 
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NOW WHEREFORE the Assignor and Assignee have hereunto affixed 

their signatures on the day and month and year first written above. 

SAWRIDGE INDIAN BAND 

Per: 

~ • ,. -

SAWRIDGE BAND INTER VIVOS SETTLEMENT 

Per: ~. 
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Affidavit of 
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VI VOS SETTl'Eii'f'i!h<il Province of Albsrta 

t01A~CO @L POf1ETfl :; 

DECLARATION OF TRUST 

'!'BIS DEED OF SETTLEMENT is made in duplicate the :s t/-i 

day of April, 1985 

BE'rWEEN 

CHIEF WALTER PATRICK TWINN, 
of the Sawridge Indian Band, 
No, 19, Slave Lake, Alberta, 
(hereinafter called the "Settler"), 

OF 'fHE FIRST PART, 

- and -

CBIEF WALTER PATRICK TWINN, 
GEORGE v. TWIN and SAMUEL G. TWIN, 
of the Sawridge Indian Band, 
No. 19, Slave Lake, Alberta, 
(hereinafter collectively called 
the "Trustees"), 

OF THE SECOND ,FART. 

WHEREAS the Settlor desires to create an inter 

v ivos settlement for the benefit of th.e individuals who at 

the date of the execution of this Deed are members of the 

Sawridge Indian Band No. 19 within the meaning of the 

provisions of the Indian Act R.S.C. 1970, Chapter I-6, as 

such provisions existed on the 15th day of April, 1982, and 

the future members of such band within the meaning of the 

said provisions as such provisions existed on the 15th day 
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of April, 1,2.52 and f01: that purpose has transferred to the 

Trustees the property described in the Schedule hereto; 

AND WHEREAS the parties desire to declare the 

trusts, terms and provisions on which the Trustees have 

agreed to bold and administer the said property and all 

other properties that may be acquired by the Trustees 

hereafter for the purposes of the settlement; 

NOW THEREFORE THIS DEED WITNESSETB THAT in consid­

eration of the respective covenants and agreements herein 

contained, it is hereby covenanted and agreed by and between 

the parties as follows: 

1. The Settler and Trustees hereby establish a trust 

fund, which the Trustees shall administer in accordance with 

the terms of this Deed. 

2, In this Settlement, the following terms shall be 

interpretea in accordance with the following rules: 

(a) "Beneficiaries" at any particular time shall mean 

all persons who at that time qualify as members of 

the Sawridge Indian Band No. 19 pursuant to the 

provisions of the Indian Act R.s.c. 1970 1 Chapter 

I-6 as such provisions existed on the 15th day of 

April, 1982 and, in the event that such provisions 

are amended after the date of the execution of 

this Deed all persons who at such particular time 

" 
i 

j: 
j; 
1, 
I· 
;i 

i 
i· ,: 
1. 
I ,, 

SAW000040 



- 3 -

would qualify for membership of the Sawridge 

Indian Band No. 19 pursuant to the said provisions 

as such provisions existed on the 15th day of 

April, 1982 and, for greater certainty, no persons 

who would not qualify as members of the Sawridge 

Indian Band No. 19 pursuant to the said provi­

sions, as such provisions existed on the 15th day 

of April, 1982, shall be regarded as "Benefi­

ciaries" for the purpose of this Settlement 

whether or not such persons become or are at any 

time considered to be members of the sawridge 

Indian Band No. 19 for all or any other purposes 

by virtue of amendments to the Indian Act R.S.C. 

1970, Chapter I-6 that may come into force at any 

time after the date of the execution of this Deed· 

or by virtue of any other legislation enacted by 

the Parliament of Canada or by any province or by 

virtue of any regulation, Order in Council, treaty 

or executive act of the Government of Canada or 

any province or by any other means whatsoever; 

provided, for greater certainty, that any person 

who shall become enfranchised, become a member of 

another Indian band or in any manner voluntarily 

cease to be a member of the Sawr idge Indian Band 
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No 19 under the Indian Act R.S.C. 1970, Chapter 

I-6, as amended from time to time, or any consoli­

dation thereof or successor legislation thereto 

ihall thereupon cease to be a Beneficiary for all 

·purposes of this Settlement; and 

{b) "Trust Fund" shall mean: 

(A) the property described in the Schedule here­

to and any accumulated income thereon; 

(B) any further, substituted or additional pro­

perty and any accumulated income thereon 

which the Settlor or any other person or per­

sons may donate, sell or otherwise transfer 

or cause to be transferred to, or vest or 

cause to be vested in, or otherwise acquired 

by, the Trustees for the purposes of this 

Settlement; 

(C) any other property acquired by the Trustees 

pursuant to, and in accordance with, the 

provisions of this Settlement; and 

(D) the property and accumulated income thereon 

(if any) for the time being and from time to 

time into which any of the aforesaid proper­

ties and accumulated income thereon may be 

convertea. 
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3. The Trustees shall hold the Trust Funcl in trust 

and shall deal with it in accordance with the terms and con-

ditions of this Deed. No part of the Trust Fund shall be 

used for or diverted to purposes other than those purposes 

set out herein, The Trustees may accept and hold as part of 

the Trust Fund any property of any kind or nature whatsoever 

that the Settler or any other person or persons may donate, 

sell or otherwise transfer or cause to be transferred to, or 

vest or cause to be vested in, or otherwise acquired by, the 

Trustees for the purposes of this Settlement. 

4. The name of the Trust Fund shall be ttThe Sawridge 

Band Inter Vives Settlement", and the meetings of the Trus­

tees shall take place at the sawridge Band Administration 

Office located on the Sawridge Band Reserve. 

5. Any Trustee may at any time resign from the office 

of Trustee of this Settlement on giving not less than thirty 

( 30) days not ice addressed to the other Trustees. Any 

Trustee or Trustees may be removed from office by a resolu­

tion that receives the approval in writing of at least 

eighty percent (80%) of the Beneficiaries who are then alive 

and over the age of twenty-a11e ( 21 ) years. The power of 

appointing Trustees to fill any vacancy caused by the death, 

resignation or removal of a Trustee shall be vested in the 

continuing Trustees or Trustee of this Settlement and such 
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power shal 1 be exercised so that at all times ( except for 

the period pending any such appointment, including the 

pedod pending the appointment of two (2) additional Trus­

tees after the execution of this Deed} there shall be at 

least five (5) Trustees of this Settlement and so that no 

person who is not then a Beneficiary shall be appointed as a 

Trustee if immediately before such appointment there is more 

than one ( 1 ) Trustee who .is not then a Beneficiary. 

6. The Trustees shall hold the Trust Fund for the 

benefit of the Beneficiaries; provided, however, that at the 

end of twenty-one ( 21) years after the death of the last 

survivor of all persons who were alive on the 15th day of 

April, 1982 and who, being at that time registered Indians, 

were descendants of the original signators of Treaty Number 

B, all of the Trust Fund then remaining in the hands of the 

Trustees shall be divided equally among the Beneficiaries 

then living. 

Provided, however, that the Trustees shall be 

specifically entitled not to grant any benefit during the 

duration of the Trust or at the end thereof to any illegiti­

mate children of Indian women, even though that child or 

those children may be registered under the Indian Act and 

their status may not have been protested under section 12(2) 

thereunder, 
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The Trustees shall have complete and unfettered 

discretion to pay or apply all or so much of the net income 

of the Trust Fund, if any, or to accumulate the same or any 

portion thereof, and all or so much of the capital of the 

Trust Fund as they in their unfettered discretion from time 

to time deem appropriate for any one or more of the Benefi­

ciaries; and the Trustees may make such payments at such 

time, and from time to time, and in such manner and in such 

proportions as the Trustees in their uncontrolled discretion 

deem appropriate. 

7. The Trustees may invest and reinllest all or any 

part of the Trust Fund in any investments authorized for 

Trustees' investments by the Trustees' Act, being Chapter 

•r-10 of the Revised Statutes of Alberta, 1980, as amended 

from time to time, but the Trustees are not restricted to 

such Trustee Investments but may invest in any investment 

which they in their uncontrolled discretion think fit, and 

are further not bound to make any inllestment nor to accumu­

late the income of the Trust Fund, and may instead, if they 

in their uncontrolled discretion from time to time deem it 

appropriate, and for such period or periods of time as they 

see fit, keep the Trust Fund or any part of it deposited in 

a bank to which the Bank Act (Canada) or the Quebec Savings 

Bank Act applies. 
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8. The Trustees are authorized and empowered to do 

all acts necessary or, in the opinion of the Trustees, 

desirable for the purpose of administering this Settlement 

for the benefit of the Beneficiaries including any act that 

any of the Trustees might lawfully do when dealing with his 

own property, other than any such act committed in bad faith 

or in gross negligence, and including, without in any manner 

to any extent detracting from the generality of the fore­

going, the power 

9. 

(a) to exercise all voting and other rights in respect 

of any stocks, bonds, property or other invest­

ments of the Trust Fund; 

(b) to sell or otherwise dispose of any property held 

by them in the Trust Fund and to acquire other 

property in substitution therefor; and 

(c) to employ professional advisors and agents and to 

retain and act upon the advice given by such pro­

fessionals and to pay such professionals such fees 

or other remuneration as the Trustees in their 

uncontrolled discretion from time to time deem 

appropriate (and this provision shall apply to the 

payment of professional fees to any Trustee who 

renders professional services to the Trustees). 

Administration costs and expenses of or in connec-

tion with the Trust shall be paid from the Trust Fund, 
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including, without limiting the generality of the foregoing, 

reasonable reimbursement to the Trustees or any of them for 

costs ( and reasonable fees for their services as Trustees) 

incurred in the administration of the Trust and for taxes of 

any nature whatsoever which may be levied or assessed by 

federal, provincial or other governmental authority upon or 

in respect of the income or capital of the Trust Fund. 

10. The Trustees shall keep accounts in an acceptable 

manner of all receipts, disbursements, investments, and 

other transactions in the administration of the Trust. 

11. The provisions of this Settlement may be amended 

from time to time by a resolution of the Trustees that 

receives the approval in writing of at least eighty percent 

( 80%) of the Beneficiaries who are then alive and over the 

age of twenty-one (21) years provided that no such amendment 

shall be valid or effective to the extent that it changes or 

alters in any manner, or to any extent, the definition of 

"Beneficiaries" under subparagraph 2 (a) of this Settlement 

or changes or alters in any manner, or to any extent, the 

beneficial ownership of the Trust Fund, or any part of the 

Trust Fund, by the Beneficiaries as so defined. 

12. The Trustees shall not be liable for any act or 

omission done or made in the exercise of any power, author­

ity or discretion given to them by this Deed provided such 
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act or omission is done or made in good faith; no,r shall 

-they be liable to make good any loss or diminution in value 

of the Trust Fund not caused by their gross negligence or 

bad faith;· and all persons claiming any beneficial interest 

in the Trust Fund shall be deemed to take not ice of and 

subject to this clause. 

13. Subject to paragraph 11 of this Deed, a majority 

of fifty percent (50%) of the Trustees shall be required for 

any decision or action taken on behalf of the Trust. 

Each of the Trustees, by joining in the execution 

of this Deed, signifies his acceptance of the Trusts here­

in. Any other person who becomes a Trustee under paragraph 

5 of this Settlement shall signify his acceptance of the 

Trust herein by executing this Deed or a true copy hereof, 

and shall be bound by it in the same manner as if he or she 

had executed the original Deed. 

14. This Settlement shall be governed by, and shall be 

construed in accordance with the laws of the Province of 
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Alberta. 

n1 WIIJ.'IIBSS · WBRBOP the partioa heretto have 

executed this Deed. 

SIGNED, SBMJm ANtl D2LIVERED 
in the presence ofi 

NAME 

~p\~;t(a \ ~ ~ j~ 

A. Settlor 

B. 'l'r-usteea: 

S;bt~~le 

* e :; ' 

Dnt Hundred o'ou.u:, (t100.00) i·n:C•nadian Currency. 

.. .;-, ··-· ...... . 

• 
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AND WliBRZAS the beneficiaries of the Sawt'idge Band 
Tr~st an the mellbera,. present and tu fore, of the SawriC,ge 
Ind hn Band ( the "aand" J ~ ~ band for the purposes of the 
tndian Act a.s.c., Chapter 149; · 

1\NO mu:ru:AS 0-J\end~e:nts intrG>ductd into the !:louse 
of cominons on the 28th day of february, 1985 may, i-f 
~nac~ed, exte~ membership in the Band . to cntain classes of 
persons who did t"'.Ot qualify for such m-emb~rship on the 15th 
day of April, 198Z; 

1-NO WB~~!AS .pursuan.t to paragraph 6 of the 
iruitrument (tile •'I'tu~t instrument") est.abl ishing the Trust 
the under·siqne<! have c0111plete and unfetter~ diacrttion to 
pay or appiy ail or so much o! the net ineo~t of the 'rrust 
Fun~ and all 01: ao 1111J"ch _of the capital of th~ 'rt1.1it Fund as 
t.hey in thd;.- Ulifetterta d iscretiot'I from t 1me to time deem 
appropriat.e fo.: the benefichriu 0.f the 'l'ruat; 

~D WHEREAS for the purpose of precluding future 
uncertainty aa to lhe ide~tity of the ~nefi¢iariQs of the 
Trust the 'l'-ruthea desh:-e to exercise the u.id pover .by 
reeettlin<; thi asa·• .ts of thi3 Tt'uat fot tht benefit of onlt 
thoae persons· (thi! •send~.Qi-ariea") who qlldify, or would in 
tha future q.ualify, for membership in the Band undn· the 
provision• of tt}e Act in fo.t'oe on the 15th day of Apdl, 
1982: · 

J:•dd . 'ti. 
APll.\~A,9. ANO WHEREAS · b':( deed exeeut~ the I~- day of 
~, 1

1

985 between Chief Walter Pat~icx T-iinn, as Settlor, 
and the undersigned as Ttustees, an inter vivos se.ttlement 
( the •sa-.rricige Band Inte~ Vivos Settleiiient•) h~s been 
constituted for the bendit of the Beneficiaries; 

NOW THEREFOR! BE I'l1 RESO!NEO 1'!0.T 

1 • tht po'ii'~~ col'lferred upon the undersign~ in their 
capacities aa Trusteea of the Truat pu~suant to paragraph 6 
of the Ttl.iat lnattument be and the sue is hereb1 exuciud 
by tunsferring all 0£ the assets of the Trust to t:.he 
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undersign~ in their: capaciti~s u Tt'ustees of the Sa"1-ridge 
Band Inter Vivos Settlement; and 

2. Cbief Walter Patrick Twinn is hereby atlthodz&Q to 
execute a.ll ahare transfer fons ancl o.tnei' Lnstru111ents in 
Wt'i.t ing and to. do all other aou and things neceaury or 
ex~dient for the purpose of c()(llple tin9 th• tran&fer of the 
said assets of the _'h'ust to t:he Saw-r id9e Band t.nttr Vivos 
Settlttment in accordance "°ith all applicable legal 
forinalities and other legal requirem11nt:1. 

-41. ,v1r1r.. 
DATc:n ~he ,~ day of 'l~! 1985, .. 

~~ t ....• 
Ch~ef Walter Pat'i"ic:lc TY!m, . 

·.·; ~ ;· 
~;;,~."fur', . 

~.eorgt V, ~in 

.. ,a.ccs~TAftC.E BY TRUS'.t'EES . 

•• 
• 

The un,lersign~ in their cap4cities as 'l'i-ustees of 
th4 Sawridge Band Intn Vivos Sett:let11ent he~aby deol'are that 
they accept: t:he trar.der of' all of the asset.s of the Trust 
a.nd th1t they will hold the aaid asut.a and deal vith tM 
same herufter fo.r th~ b@neHt of the Bendiciar.ies .in all 
reacp~cts in acco:rdance with the terms -and ptov is ions of the 
sa .... ridge Band Inter Vivoa. Sfttlement. (l • 

1°' ~~IL 
OM'BD the 1'ci day cfN. , 198S, 

V . 

. ' • 
. ' 4 .4 lfi:t"rr/l. - . 

Chief Walter PatriC!k 'l"'winn 

~~~=404 ~-4-::-;=------·· •, 
> Saffiuel G .• Tvin ~c. . . I ·: .. ;; 
~ o~e ~Tvin .... ____ .. · 
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SAWRI.DGE BAND RESOLUTION_ 

WHEREAS the Tr-ustet?s of a certain trust dated the 15th daY of 

f.,pril, 1982, have authorized th_e transfer of the trust assets to the Trustees 

of the att~ched -trust dated the 15th day of April, A.O., ·1985. 

I' " • -· •.•.. , •"• ·--- ·-•· -- ..... ···-•-·--• -· .. 

AND WHEREAS the ~sset's have actually been transferred this 15th 

day of April, A.D. 1985. 

THEREFORE BE IT RtSOLVED at this duly convened and constituted 

meeting of the Sawrtdge Indian Band at the Band Office in Slav~ Lake, Alberta, 

this 15th day of April, A.O. 1985, that the said transfer be and the same 

is hereby approved and ratifie~. 

__,-
This is Exhibit ":..L " reterr~ 1~ In th8 

•••••,.•••• pg,,J,,.~,~~:~~~~.1 .. ~t ... H•--" 

sworn before me this ................ /...J.,. .. H ....... day 

of .S.i;?j. i:.<;..~9,q .. r.: ....... A.D~/J ... -

. r.. .. ,~,,.L, C'::-.. ~"""'"'_,H __ ............................ : .... A .... C .. ........ lssi\oner for Oaths 
A-Ntite, 9 Pub1,c, omm 

In and for the Province of Alberta 

Catherine A. Mag~an 
My commission E~~ 

January 29, 20/.g/,. 

- .; ... ::. ~ -~ ··-· . -- .. 
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'THE ATTACHED RESOLUTION of the Sawridge Band Council is hereby 

approved and ratified by the Sawridge Indian Band at a meeting duly convened 

and consituted at the Band Office in Slave Lake, Alberta, this 15th day of 

April, A.O. 1985. 
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lnoan and ~P ; ~~es ;ioe!Y'Ols 
Affairs Canada ·'· ·.efoo.Nold Canada 

lndan and '"'~ Affairs ~~;lt\de(lnes el rul 

Chtono.lo•lc_•I ·N1>. - ._Num.•~ con• cutll 

. 454~117~85/86 

BAND COlJHCiL Rl!SOLUTIOH 
; • '. ' ' .. ·• ' ... : .• , ;. ;1.:,: • ~ ,' '' ,·,; '; ::. . • . • ', • • ' 

RESOLUTION bi: CO~SEIL. DE BAHDE 

NOTE: Th• word, f/Fr1>rn·out ~.~nd ·Fundt" 11 Clptta_p•, or-'.'J:tf'-'.~nU•'~, Which •~•r l1· ti~. eu.,.mu,·t appt·4lt.ln •ll'r,1olutloftl uqUe~llnc··up,ndUuru Cror 
Bend rund1 ' ··' . . _ .. , ·.· ..... · .: r .: .. :: ":' ·: .. ·. . '. ·. , -~,\:·· , . 

;: .• . - .... /•;\;,';,,, . ' ··. ',•1 .·. . ' .. , · .. ~-- ', ;. 

NOTA: :~:f~: ;:~~: r.:~td~:''~-~:n~~- 1
.
1~a~l~'~.l_t'.:-~~.i..~.1·~,;-~,>~-~~~- t~ ~·!_.dolvt~I _,,.,elt~• ·~~- _IC(:i~~\ (•~ N,otu~lon•_ po_r~~t 1111 du d'p•u .. i 

-;;~~~;1~
1
~;r;~~NDE !NDiENNE SAWRIDGE BAND Cii~;~t C~pllal Sala,;;,. 

A-O-c-E--:N-:-C_Y ____ L_E;.,;S.;.;S.;.;E.;;R.;.;·.;.;.sLA ...... V-E-LA.;..K_E ____ ..,.. ____________ -1 Soi~, ii_• ••pit•/ 

_o_is_T_R_IC_T __________________________ -l Committed - Eng,gl 

• 

PROVINCE ALBERTA Current Revenue bat,nce 

---...---------------------------~ Sold• de revonu 
PLACE SLAVE LAKE 
N ....... OM--'D_E: __ L..:'E;.aN.;..;D:,R.:.:O;:l..:.T=--------,,..,,--------....-..... ----l Comnllttod - EnpA6 

DATE \~ --,,r,,ioi,,4;:t;--,.,,m,- AD 19 5(<;,_' ohl":: JOUR MON'" - Mors , -~" - ,.m;nr-

DO HEREBY RESOLVE: 

DEC/DB, PAR-LES PRESENTBS: 

WHEREAS Chief Walter P. Twinn holds as trustee for the Sawridge Indian Band 
a certain debenture 'dated the Jl~tday of 3""1'P'Mt\R.y , 198.S; 

AND WHEREAS the aforesaid trust was created to protect the interests of 
the members of the Sawridge Indian .. 13and;. ·. 

AND WHEREAS it is de.emed expedient and .in the interest of the sa.id members 
to pass this Resolution: 

AND UPON IT BE ING MOVED by, George Twin and seco~ded by Walter Fe 1 ix 
THEREFORE BE IT UANIMOUSLY RESOLVED at this dul.y, convened and constituted 

meeting of the Sawrtdge Band Council at the Band Office in Slave Lake, Alberta, 
this 15th day of April, A.o.· 1985, that Chief Walter P. Twinn is hereby directed 
and authorized to transfer the aforesaid debenture to the Trustees of the trust 
dated the 15th day of April, A.O. 1985, to be held by th, said Trustees as an 
accretion to the assets of the trust and subject in all respects to the 
terms and provisions thereof. 

A q1..1on.un tor thi1 Baadof 
Pour detta ~1• l•_.~on,01' ••t 
conol sta o! Z 
11x1a· 

Councll Member& 
Membrt$ du Oon•oil 

,·: , ... ·, .. ,. (Counclll~-~ ·- con1•lll,_t) ·1oi .. ·, ...... ,· 

............... (Cot.an;hto~· ~,llftr) .......... - . (Counitlll~t - cMe•lll•rJ '" '"
1 
... "'

1
' 

............... c6oun.eruo, - 1Qo,n,.J,,.,f .............. , 

,H:: .• ,FOR DE-PARTMENTAl.i.U ·r.,vt-i:.1ff·~sE'ltY4AU MINISTERE 
:k;cEs;,..',#r;.iur,si ii-' '3. £xpinc11111u 

:~t11J,~!~ :{t::"~~:,}!!t.~'"''l\'~,-~•~nu · blp.,,••• 
$ $ 

.C. Authority - A.utorltl S, Sourc, ot P'u.nd• 
Indl•n Aot Sec Souto. du IMd• ~:j,~: )• Loi ,ur lu O CapJ~J CJ~:::~~· 

........ , ........ _, .. ,_ ........ . .... , .. -........................ -.. , ........... _ ................ ~ }'_ .. ,,.,,, 
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DECLARATION OF TRUST MADE THIS 16TH DAY OF APRIL, 

1985. This is Exhibit "--:S-" referred to In the 
A~davlt of 

...... Pa..u.-1 ................. <-L~")~ ........ -
sworn before me this .................................. _day 

BETWEEN: 
of . .Si.t..±i...m.b..f:.:r.:. .......... A.D., 20.lL. 

wAtTER PATRICK TWINN, sAi-1 .. ~ia~NGPA-~mSio~oatiis·--
GEoRGE TWIN · inandlortheProvinceo!Alberta 

( hereinafter referred· to collectively Catherine A. Magnan 
as the "Old Trustees") . MyCommissionExp.i(es 

AND: 

• January 29, 201-L. 

OF THE FIRST PART 

WALTER PATRICK TWINN., SAM TWIN AND 
GEORGE-TWIN 
(her~inaftjr referred to·colle~tively 
as the ".New. Tru_stees II) ' 

OF THE. SA.WRIDGE INTER .VIVOS SETTLEMENT 

OF THE SECOND PA~T 

WHEREAS the "Old Trustees" of the Sawridge Band T.rust 

( hereinafter referred to as· the "trust") hnld' ·t·ega-1 tit'i.r'-to· · 

t~e assets described in Schedule "A" and settler Walter P. Twinn 

by Deed in writing d~ted the 15th day of April, 1985 6reated 

the Sawridge Inter Vives Settlement (hereinafter refeired to 

as the "settlement"). 

AND WHEREAS th~ iettlement wa$ ratified and approved 

at a 'genera.I m-e~ting ···oT ihe sawrid~e i-riJian .. ··sa.'n2i held: in the 

Band Office at,$1ave Lake, Alberta on April 15th, A.D; 1985. 

The undersigned ~ereby declare that as new trustees 

they now hold and ~ill continue to hold legal titl~ to the assets 

·described in Schedule "A" for the benefit of the settlement, 

in. accordance with the terms ihereof. 
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Fu·r·nrer-,·· eacnr ora· trus·cee ·aoef·Fi"ereb'y assigri · an·a reiease 

to the new trustees any and all interest in one or more of th~ 

promissory notes attached hereto as Schedule "B". 

OLD TRUSTEES 

NEW TRUSTEES 

'··-···· .. ··· ........ ·----·~·····-" ····-· ·-·, . 
~- ..... ·~ ··~····~·-· 
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SCHEDULE 11 A11 

SAWRIOGE. HOI QINGS LTD.-.~:'.'. SHARES 

WALTER PATRICK TWtNN 3·0· CLASS "A" COMMON 

GEORGE TWIN 

SAM TWIN 

4 CLASS "A" COMMON 

12 CLASS 11 A11 COMMON; 

-SAWRIDGE-, E~lERGY, LTD,·· ·---···.SHARES 

WALTER PATRICK TWINN 100 CLASS "A" COMMON 

.. 

-----·-·-··· ··-" ". . .. 
' : ... ___ , ______ .. , 
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SCHEDULE 1 8 1 

PRIJ1I$S0RY NOTE 

FOO VALLE RECEIVED SAWRIOGE HOLDINGS LTD, a Federally incar-porata:i 
cmpany maintaining its hea::l office en the Sawridge Irdian Bard Reservei near . 
Slaye l,.~e, in Jhe Province of Albeit/:?, pereby prcillises to pay to WAl. T$R PATRICK 
TWINN, .SAM TWINN AND ,GEORGE TWINN',(together being the Trus.t!3es of the S,awr-itjge 
Band Trust, hereinaft1eiF refen-a::1 to aa the "Trustees"), th.a ·son. of TWJ HUNDRED 
AND NINETY-THREE THOUSAND, CNE HJNDRED MJD Sl:VENTY·EIGHT ( $293,178. DO j DOLLARS 
in lawful money of Canada ~t l;dmoriton, in the ·Provin.ce. 6f · Alberta, CN OEMANO, 
together- with interest thereon-; cai:,bulated and ctJllirurded s:emi-annually (not in 
a:ivance) at a rate per anhlln. equal to Thi:-ee (3%) per cent :1.h excess of the prirre 
ctl1tnercial lending rate J:l,lblishoo and charged by the Bank of Nova Scotia 01 

. substantial Can,a:Han Do liar loa~ to :lJ:s pri~. ris~ _99.1,11.~1_':_aj._~~.: .. c:Y.~.~~~, .. both 
befat-e as well as after rraturi ty until all surrs of interest ard principal are 
paid. 

Interest to be determined at a rate per annun equal to Three (3%) 
Percen_t in excess of .the prims cOimsrcial larding :rate p.iblished ard charga:i by 
The Bank of Nova Scotia (a Chartered Bank of Can~a with Corporate :Head Offices 
in. the City of Torcnto, in the_,Province of Ont~i.ql 9"l a ~u.t.il:!t.~nti.~t ,Gana::tian 
Dollar loans to its prirre risk bQ1'rTErcial custoner-s (hereinafter- referre:I to at 
"prirre rate" L until all anoonts secured hereunde~ are paid. It being further 
understood ard agreed that if ard whenever- tlhe pdrre rate is a variable rate 
published and charged by the Bank gf Nova Scotia (ran tim to tirre·~ It being 
further- urderstood ar'd agree:l that : if ard whenever. the prirrs ratl3 is varie:I by 

}-·-~The· Bank .. of-Nova-Scotia· ·tha-,interest· rate ·hereul"Klar--.,ehall. also be varia:J, so 
- that at all tilT83 the interest r-ate hereunder, c0l1)uta::l en the dai iy minirrum 

balance. shall be the per;centaga stipulated for the periods afores~id plus the 
prirre rate than in effect (hereinafter referred tci cB the "cuITSnt mortgage 
rate"). The Mortgagor, by these pti3sents. hereby waives dispute of ard contest 

\ 
i\ 

I.~::·~·:·;,/ 

. with th~ prirrs rate, ·ard of the effective data of any change ther-ato, \Jiathar or 
not the Mortgagor shall have raceivoo notice in re.spact of any dianga. It being 
provide::! ard agrae:J that interest .at the cur-rant .mor-tgi;1ga rate then in effect 
fron time to tirre a, the pdncipal sum, . a:; en such part thereof as has been fr-cm 
tirre to time a::tvanoo::! ard is than ·rutstarrling, cOll)ute:I fr011 (ard including) the 
data the prinoipi3l sum er ;y:iy such part is a:ivanced. 

W: rEREBY waive presen~nt fer payrrent, notice of protest, danard for 
payrrsnt and notice of noo-payment ~ 

DATED at the City of Edmonton, in the' Province of Alberta, this l~t1'. 
day of be.c.c.m~r , A.o_. 1983. 

SAWRIOGE HOLDINGS LTD, 
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PRCJ1ISSORY NOTE 

FOO VALLE RECEIVED SAWRlOGE 1-0LDINGS LTDi a Federally incorporated 
ccrrpany maintaining its heed office 01 · tt,e SEWI""idg~ ~rdian Bard Reserve near 
Slave Lake, .in the Province of Alberta, hereby prOliisss to pay to WPiLTER PATRICK 
TWI~N, SAM TWINN AND GE0~GE TWINN (together being the Trustees of the Sclt4"idge 
~and Trust, hateinaftizj:- I"eferred to as the "Trustees~), the sun of Ot-E f,QIDRED 
THOUSAND ($100;000.00) DOLLAAS in lawful rroney .of Caoa::la at Edmonton, in the 
Provinca of Alberta, CN DEMAND, together with· interest thereon, calculata:I ard 
ccrrpoorded s~·annually (not in crlvance) at a rate per annum equal to Three 
(3%) per cent in e~cass of the prirra ccrrrrercial leriding rats published and 
charged by the Bank of Nova 'Scotia 01 substantial Cana:iian Dollar loans to its 
prirre risk caiTrerci.al custcrrers, both baf'ore as wall as after rnaturi ty until all 
sun'6 of' interest and principal are paid. · 

Interest to b3 daternd.ne:I at a rate per anm.rn equal to Three (3,J 
Percent in_ excess of the prirre cOTITSrcicjl larding rate published ard diarga:I by 
The Back of Nova Scotia (a C,hartered .Bark of Cana:ia with Corporate Head Offices 
in the City of Torooto, in the Province of Ontario} ct, a substantial Cana:lian 
DollBI" lo.aos t.o i ta. pd~ d~k c~n;;t~i 9~~tcrneirs (hereinafter referre:f to at_ 
•prime rate•.), until all am:unta secured hereunder are -paid: lt being further 
underst_ood an::l agreEd that if ard whenever the prirra rate is a variable rate 
JJllblishsd and charged by the Bank of Nov~ Scotia fra-n tirrs to tirre. It ooing 
further understoo::l ard.· agreoo ---~hat' if ard whenever th!rprirra'rata-is--ver-ioo-by 
The Bank of Nova Sc_otia the intel".est rate heraurder sh~ll also be varia:I, so 
that at all tirres the in_te?138t rate hereunder, corputa::I. en the daily iniriirrum 
balance;, shall be the percentagi;I; stipulated for the parittjs. afcresaid plus the 
prirre rate then in effect (t;iereinafter- referra::I to,as the •current incrtgage 
rate"). The Mortgagor, by these presents, hereby ~aives dispute of ard contest 
with the prirra rate, ard of. the effective date of ~ny change thereto, wheither or 
not the .Mortgagor shall have reqeived notice in re~pact of _c:riy charig~. It ooing 
providsd ard agrea:1 · that interest at the currant mortgage Tate then. in effect 
.fron time to tirre en the principal sum, Cl!."' on such:· part thereof ES has been fron 
tirre to tirre a:lvan.ced ard is then OJtstarding, corputa::I fr011 (erd incll.ding) the 
data the principal sum er any such part is a:ivancecl, 

- ---·. ~ ~REBY:.waiva presentrrant 'fer payrmnt/i{otice.·of pfi:ites:t; dernard for 
payment and notice of non-payrrent.·: 

DATED at the City of Edmonton, in the Province of Alberta, this lq 
day of 'bec.c..l"l\kr , A.O. 1983. 

SAWRIOGE HOLDINGS LTD. 

Per: _&""'"""""i.a"""'L-'-~4...;4,-...... 2. ______ _.:, 

Par: --'-"tfq...,. ~~~--
··- ·---·. -·· ... ··-··-·-... -· --· . -
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PR01ISSORY.NOTE 

Fffi VALLE Ri;CEIVEO SAWRIOGE HOLDINGS LTD, a Fooerally incorporated 
corpany maintaining .its he~ of'fica en the Sawridge Indian Banc:l Reserve. near 
Slave ~!:!, ~n the ,Pri:lyincii of' .Alberta, h~ret:iy pr-anises to ·pay ~o WAL.TER PATRICK 
TWINN, ~M TWINN · ll.NO GEORGI:;, TWINN,: 0:oget~er being the Trustees of the Sawr-idgs 
Band ,Trust, hereinafter referred to cB the· "Tn'.Jstees• l, the sun of SIXTY 
TI-OUSANO ($6d,OOO~OO) .OOLLARS in' .l,awfl.11 rroney of, tanooa at Edmcnton, in the 
Prov:i.nce of Alberta, rn OEMAND, together with intsr8!3t thei;-eon, calcula.ta::i and 
cmpa.mded semi-annually (not in a:fvarice) at a r-ate per anriun:, equal to Three 
(3%) per cant in excess of the prirre ccrnrercial lending rate publishe::I and 
charged by the Bank of Nova Scotia r:n substantial Cana:Han Dollar loans to its 
prirre t"'isk cOT1TSrcial custarers, both before a:i well cE aftat matudty until all 
surrs of inteI"9st and principal are paid. 

Interest to be detennine::I at a rate per anf'Ull equal to Three (3%) 
Percent in excess of the prirre cO'TTTl9rcial larding ~ate published ard d-larga:J by 
The Bank of Nova Scotia (a Chartered Bark of Cana:1~ 'I-Ji th Corporate Head D.ffices 
in the"City of Tcrcnto, in the Pr(Nince of Ontario) en a substantial Cana::lian 
Dollar loans to its pr'irre risk carrrercial custcrrer-a (hereinafter re-Ferra::i to at 

- "pi-1rre- rata"l; uri1:1T ~n anciints iacurea ·herauil:iei- :are paid~ ·11: being further 
undsrstooo ard agrae::I that if and whenever the prina rate ii;; a variable rate 
published cY1d charga:l by the Bank of Nova Scotia' ~fern tirre to t.ime. It taing 
further urderstooo and agrea::l that if ard whenever .the prirra rate is varia::i by 
The Bank of Nova. Scotia · the interest rate liereurdet shall also be varia::i, so 
that at all tirres the interest rate heraurder, corpu.te:l cii th~ daily minim.Jm 
balance~ shall be the ·percentage 's~i~laterl for the paricx:ls aforesaid plus the 
priria rate. then in affect (hereinafter refat-ra:l to as. the "currant. mortg~ge 
rate"). The Mortgagor, by thas.e ptesents, hereby waives dispute of ard ~ontest 
with the prirre rate, ard of the ef-Fecti vs date of any change thereto, whathar or 
not the Martgagor shall hav$ raceiva:l notice in respect of et'iy change. :(t taing 
provida:f ard agree::I that interest at the currant )nortgage .rate then. in effect 
frcrn ti1TS to tirre !71 the principal sum, or 01 such ·P~rt ther$of ai3 has been ft-an 
tim to tirre a::lvanca:l ard is th!311. i:utstarding, corputa::i frcin (an:! incll.Xiing) the 
date the pdncipal sl.irri ·er any ·such part ·is a:fvancad, ......... -···. --· ..... --·-'--· 

W: HEREBY waive presentri-ent fer payrrent, ·.notice .of protest, deman::l tor 
payment ard notice of non-payrrent. . · 

' 
DATED at the City of Edmqnton, in the Pr$vinc:a of Alberta, this I~ 

day of }e.c.ei-r-be-r , A.O. 1983, ; ' 

SAWRfOGE HOLDINGS LTD, 

Per.1~- :._u_ I... ~}1. 

Pen• <ffra ' 
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PR01ISSORY NOJE 

FOO VALLE RECEIVBJ SAw'RIOGE rOLOINGS LTD. a Feder.ally incarpcrate::l 
ccrrpany maintaining .its hea:J office Cfl · the Sawridge_ Indian Bard Reserve near 
Slave Lake, in the Pr-ovin·ce of Alberta, hereby pr~ises to pay to WALTER PATRICK 
TW!NN, SAM TWINN ANO GEiJliGE TWINN {together being the Trustees of the Sawridge 
Band Trust, hereinafter .rBferre::f ti::, as the "Trustees" h the ,sun of TWENTY Fa.JR 
TH:iUsANO, SIX HJND~D AN() Th'O ($24,602.0iJ) dgLLARS in lawful rrooey qr :can~a at 
Edmonton; in the Province of Alberta, ~ DEMAND, together with interest thel."Son, 
calculated ard corpourded semi-en~\,Jally (not in a::fvance) at a rate per anrum 
equal to Thr'Se (3%). per cent in excess of the pri~ carmercial larding rate 
published ~d charga:l by the Bank o( Nov~ Scotia en substantial Cana:Jian Dollar 
1 cans to its prirro risk comsrci al cus tcirer-s, both bef era as we 11 cS after 
maturity until all aurrs of interest ard principal are paid. 

Interest to l:Ei determina:i at a rate per anmrn equal to Three (3%) 
Percent in excess of the prime cOTITercial larding rate publisha:l ard charged by 
The Bank of Nova Scotia (a Chartered Bank of Cana::la with Corpot"ata Head Offices 
in the City of Toronto, in the Province of Ontario) en a substantial Can~ian 
Dollar- loans to its pri1TS risk c0'1Tn8r-cial custoners (hereinafter- re-ferrai to at 
"prirrEI iate"), untii aii ernrunts--·eiacured hereunder are·paid. It beirig further 
u rd ers taco ard agree:! that if ard .whenever the pr;rre rate is a variable rate 
published en::!_ charged by the Bank ,of Nova Scotia fron time. to tirrei. It being 
further understocxl ard agrea:l that if ard ~enevet :the prirra rate is varioo by 
The Bank of Nova Scotia .the interest rate hereunder shall also be ·varied, so 
that .:.at ·all times t_he intar~t. rc1te het.:eur,der, ·cc:i)pµtoct en the daily minirrum 
balance, .shall be th~ parcet,tage stipulated .for t8e: parioos aforesaid plus the 
prirre rate than in effect (hereinafter r-e-fet'Te::f t~ ~ the •current mortgage 
rate") • The Mortgagor, by these presents, hereby' Wf!i ves dispute of cn:.J contest 
with the prirrs rate,. and of the B"tfective data of any change thereto, whether ar 
not the Mortgagor shall have received notice in respect of eny mange. It being 
provide:! and agraa:l that interest at the currant l)lortgage rate then in a-Ffact 
fran time to tirre .01 the principal sum, er en such part thereof as has been fron 
tilll3 to tirre advanca::j and is then, outstarding, c01puted fron (and including) the 
data the principal sum er any sucti part is a::lvanc£d. 

\..E HEREBY waive present/rent fer payrrent·, notit:1!3 of protest, demard for 
payrrent and notice of non-payrrent. 

DATED at the City. of Ed!OO"ton, in the Province of Alberta, this rq 
day of l)ec.e-"' bet" , · A.O. 1983. 

SA\.ffiIDGE HOLDINGS LTD, 

.. ~,-- . -- -~---.. --· 

Per: 4/4;~3 

Par,: 
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PRC11ISSDRY NOTE 
/:., 

Fm VALLE RECEIVED SAWRIOGE HOLDINGS LTD,:, a Federally incar-porate:J 
corpany maintaining. its hea:i office en the Sawridg~ Irdian Bard Rss!;lrve near 
Slave Ld:<a, in thf;:I Province .of. Alberta, hereby pr01lises to pay to WALTER PATRICK 
TWINN, SAM ThHNN AND GEORGE TWINN (together being the Trustees of the Sawridgs 
Band Trust, hereinafter referrw.to:as the "Trustees"), the Sll11 of TWENTY 
THOUSANO, CNE HJNDRED AflO EiGHTy· FOt:lR ( $20,184.00) :'DOLLARS in lawfu 1 rronay of 

-. _ .. -···Cana:ia .. at -Edmonton •. :in : .. the .. Fx.ovince.!.of .Alb.ed;r;1,_ .. ~ ;Q[.~~-P..t _t~ether=:wi th . 
interest thereon, t:al9ulated and 'co,poorded semi-annually foot ·1n a:lvancel at 'ii 
rate per anmrn equal to Thrne (3%) par cant in excess of the prirre. 6crnrBrcial 
lending rate p..iblisha:i and charged by the Bank of Nc:rva Scotia on substantial 
Cana:lian Dollar loans ·to its. pr-irre risk camercial custc:rrer-s, both befars as 
well as after maturity until all surrs of interest ard principal are paid. 

.\ 
,/ 

Interest to be determinw at a rate per ennun equal to Throe (3%) 
Percent in excess of the prirre cmmercial larding rate publisha:i ard chargoo by 
The Bary<. of Nova Scotia (a Charteroo Bark of Canc,::1a with Cor-porate Head Offices 
in the City of Toronto, in the Province of Ontario) en a substantial Cana::iian 
Dollar- loans to its ptirr:a r.is~ .. g.qm-arcial •custorers (hereinafter- 1"'8farra:l to at 
•prirra rate•>, until ~11 crnounts .secura:I herei.miier.ata paid, It being further 
urderstoc:d ard agraa:l that if ard whenever the prtrra rate is a variable r-ata 
published and charged by the Bank of Nova Scotia fran tirre to tirre, lt being 
further urderstoc:d ard agta.!tl ~at if Jup wl:'anev!:lr the ,prirre rate is varie:::l by 
The Bank of Nova Scotia the, lntetest rate heraurdar shall also be varia:l~ so 
that·. at all tfom th~: interest ra1:a. t,e~urder, ccrrpiJte::I 00 . the daily ininirrum 
balance,. shall be. ttuf.~fo·aqtage(:'i$tipul~~ef fqr the per-icx:ls afor-esaid pl~s the 
pd1TS rate then in E!ffect (herainaftSic (Sfer-ta:1 to as the •currant mortgage 
rate•). The Mortgeigar, by these ¢,8l3ahti:$, h~raby '!laives dispute of ard cbhtest 
with the prirre .rate, ard of the effective date of aiiy change thereto, whether or 
not the Mortgagcir- shall have racaivw notice in respect of any change, It being 
provideri ard agreed that interes.t at the current m9rtgage rate then in effect 
f,r-crn tirre to tirre 01 the principal sum, er en such part thereof as has been frc:rn 
tirre to tirre a::lvancoo ard is then ootstarding, ccrrpu:te:J fron (arri including) the 
date the principal sum er any such . part is a:lvance:i. 

WE HEREBY waive presentrrent fer payrrent, notice of protest, demard for 
payment and notice of non-paymen.t, · · 

DATED at the City of Edmonton, in the Province of Alberta, this 1q 
day of Dec..~ bu . A.O. 1983, · 

SAWRIDGE HOLDINGS L TO. 

Per: t fa ~ 

Per, . ~ <"""" ----

. ·--·-··-· ····--····--·--- ... ··-····-
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PR01I$SORY NOTE 

Fffi VALLE RECEIVED SA~IOCE HJLOINGS LTD, a Federally incorporated 
ccrrpany rraintaining its hea:1 office' _on the Sa.vridge !rdlan 8!9ri;j Reserve near 
Sl_avei Lake, in· the Provini:a. of Alberta, hereby pr011i~es to pay to WALT~ PA TRICK 
TW~NN. ~ TWINN AND ~ORGE TWINN (together beirig the Trustees of the Sawridge 
-Bano Trust, hereinaftef refarrer.::l.to·.:as:.the =Trustees"L the SLITi of TWENTY 
Tl-OUSANO, CNE HJNDREO mD EICiHTY CJl.E ($20'~181.00j··ooC[Aks·Tn-lawfuT rooney oF 
Car:rocta at Edmonton, in thed>rovince of Alberta; °" 'OEMAflb, together with 
interest t~erac:in, calcUlc!te::f and ccrrpourded ssmi-,annually (not in a:lvance) at a 
rate per annun equal to Thi:-ea (3%) per- cent in excess of the prirre com-srcial 
lending rate published end charge::1 by the Bank of ~ova Scotia en substantial 
Canadian Dollar- loans to its prirre risk ccrrrrercial:custarers, both before as 
wall as after rraturi ty until all surrs of int eras t ~rd principal are! paid. 

Interest to be determined at a rate per ~nnun equal to Three (3%) 
Percent in excess of the prime ccmrercial landing rate publishoo ard charged by 
The Bank o-f Nova Scotia (a Chartera:I Bark of Cana:1~ with Corporate Head Offices 
in the' City of Tarooto, in the Province of Ontario) oo a substantial Cana:Jian 

----···nollar-· loans- to its··prirre risk--comercial custaners (her:einaftm- referred to at 
"pr-ime rat~), unHi'-a11 a,,oorits sacurad hereunder-· aI"s paid'. It being further 
urder-stocrl and agreed· that if and whenever the prilT8 rate is a variable rate 

\ 
i~ 

/} 
.,.-::::,.,/ 

, published ard charga:! by the ~ank of Nova Scotia frcm tirra to tirre, It being 
further under-stood ard agr-aed that if ard wher,ever the prirre rate ia varia:I by 
The Bank of Nova Scotia the interest rate herauridar shall also be varia:I, so 
that 'at all tirres the interest rate harau'hder. ctrrputed en the daily min,irrum 
balance,' shall be the, percentage' stipulatl;ld :.for the periods aforesaid p'lus 'the 
pr'ilTB rate then in affect (hereinafter referra:i to as the •currant mortgage 
i:'ata"). The Mcii-tgagor, by tflasa presents, hereby waives dispute· qr ·ard i::o.ntest 
with the prirre rate, ard of the affective· date of any change thereto, whether or 
not the Mottg~gor shan ha1Je receive:! notice .in respect of er,y change. It being 
ptovided ard agi:-eetj th.at inte.rast at the current mortgage rats then in effect 
fran time to tirre en the principal sum, ct cn such. part thereof as has been fron 
ti.rm to tirre a:lvanca:I ard is then rutst~rx;ling, co-rputed fron (and inblucling) the 
data the principal sum tr any such part is advancaj, 

\.A: HEREav·waive p~entrrent fer payrrent, notice of protest, danard for 
payrrent and notice of noo-payi:rent. . ' 

. DATED at tt\a City of Edmonton, in the Province of Alberta, this 11 
day of ~c..._ k>-u , ·A.O, 1.983. 

SAWRIOGE HOLDINGS LTD, 

Per: 61.a /1)><?2 

' ··--~----·------·-·--
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) PR01ISSORY NOTE 

Fffi VALLE RECEIVED SAWRIOGE HOLDINGS l.rD, a Federally incorporated 
ccrrpany maintain~ng its hei;rl office en the Sawr.idge :tndian Band Reser-vs near 
Slave La<e, ir, the Provinc:a of. Alberta, hereby prtrnisas to pay to WALTER PATRICK 
TWINN, SAM TWINN fND GEORGE. TWINN (togeth~r. befog 'the Trustees of th.e Saw.ridge 
B!=!n~ Tru!i!t, hereinafter- referred to as the •rruste13s"), the sun of EI(J-{T 
11-0USAND, CJ,jE ~RED N:,ID THIRTY EIGHi ($8, 138.0b) ·DOLLARS in lawful rroney of 
Cana::Ja at Edmonton, in the Province·· of Alberta, . Ct-l p!;;MAND; ttige·ther with 
interest thereon, calculated and corpamdi3d semi-annually (not in a:lvance) at a 
rate per annun equ,al td Three (3%) par cent in excess of the prirre ccrm-ercial 
larding rate publishe:i c\nd charged by the Bank of Nova Scotia en substantial 
Cana:::iian Dollar- loans to its prirre risk ccrrrrercial -~staners,. both before as 
well as after maturity until all sur;rs of interest ard pr-incipal are paid. 

. Interest to .be determined at a I:'ate per annt.rn equal to Three (3%) 
Percent in excess of the pdrre ccnme_rcial lerding rate published and charged by 
The Bank of Nova Scotia (a Oiartereid Bank of Canada with ·Cir-pm,ate-Haa.1.-tJf.fices. 
in the· City of Toronto, in the Province of Ontario-) oo a substantial Canadian 
Dollar loans to its. priJTS risk c~J;'cial custOTSrs (hereinafter referred to at 
"prime rate"), until au anounts secured hereunder :are paid'; ft. being furthsr­
urderstocd ard agreed that if and whenever the prirre rate is a variable r-ate 
published and charge:! by the Bank oF Nova Scotia ffcrn tirre to tirre. It being 
further understom ard agraa::I that if ard whenever;the prirre rate i$ varierl by 

; The Bank of Nova Scotia the interest rate hereunder shall also be varied, so 
j) that at all tiires the interest tats hereunder, ccriiiiuted .en t~e dail'y minirrum 

balance, shall be the psrcentaga stipuiated for the periods aforesaid plus the 
pdrre rate then in effect (hereinafter referred to:as the •current mortgage 
rate•). The Mortgagor, by these presents, hereby '(laives dispute of ard ccintast 
with the pr-irre rate, ard of the E!ffective date of ~ny change thereto, whether or 

- ---·-·n·ot-'tfi·a ·t1crtgag·oi .. sfia11-fiave .. recaivocrnot1ce· i·n··ffi-rrect··or·"any·changs. rt·· t:eing 
provide:{ ard -agree:::I that interest at the cuITant mortgage rate then: in effect 
fran tirre to tirre en the pr-incipal sum, or 01 such part thereof as has been fr-cm 
tirre to tirre cdvanca:l ard is then outste,nding, cc:rrputed frcrn (and including) the 
date the pr-incipal sum er any such part is advanceid, 

l-.£ HEREBY waive prasantrrent fer payrrent, notica .of protest, dernard for 
payrrent ancf notice of non-payment. 

DATED at the City of Edmonton, in the Provines of Alberta, this I~ 
day of bec..e.....,bt<' , A.O. 1983. 

SAWR!OGI: HOLDINGS LTD, 

Per: {,,La~a 

Par, ?yM ~-= 
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PR!l1ISSORY .NOTE 

Fffi VALL£ RECEIVED SAWRIOCE t-OLOINGS LTD, a Federally incarporata:t 
ccrrpcmy maintaining its h!,3ck:i office o, the Sc:iwridge tndian Band Reserve hear 
~!a'.-'!3 Lak~, in y1e P,royinc:a of Alberta, hereby premises to pay to WALTER PATRICK 

JWINN, SJ\M TWINN AND GEORGE TWINN (together being the Trustees of the Sawridge 
; B~h~ Trust, hereiinaftar ref'eired :to' a3 the •Trustees!), the sLJTI of FORTY FOUR 
·n:qq?-4,NIJ, ($44,000.00) DOLLARS in_ lawful rroney of Gar.ia:la at Edmonton, in the 
PrbVinba of Alberta, 00 DEMAND, together with interest the~bn, calc:u lata:l ard 
ccrfP'ounded semi-annua11y (not in edyance) at a rate per annum equal to Three 
(3%) per- cent in excess of the prirre ctmreroial laming rate published and 
charged by the Bank of Nova Scotia 01 substantial Cana:lian Dollar loans to its 
prirre r-isk caitrsrcial custi:rrars, both be~ore as well: as after maturity until all 
si.Jrre of inter'est a,d principal are paid. 

Interest to_ !:a determim.d at a rate per annun equ_al to Three (3%) 
Percent in excess of the pdrre cormercial lending rate publishe:l and charged by 
The Bark of Nova Scotia (a Chartered Bank of Canada with Corporate Head Offices 
in the City of Tarooto, in tl:)e Province of Ontario) 01 a substantial Cana:iian 
Oollar loans to its Rr-irre _r-isk ccmrsrcial custcrrer-s (hereinafter- referred to at 
~prime t-ate-,.j~-unfii aff anounts _secured hereu·ridar.-·ara paid; It ·6etng fu-rthsr 
urderstocx:l and agreed that if ard whenever the prirre rate is a variable rate 
published and charged qy the Ba_nk ot Nova Scotia -Fro:n ti~ to tin-e, It being 
further understooo and agr-ee~:L tht;St if ard whenever -the -prirTS .rate is vadoo by 
The Bank of Nova Scotia the interest rate hereurdei ~hall-· also' pa. varia:1, . so 
that at all tirres the interest rate hereunder, ccrrputa:! on ~he daily rninim..im 
bal~nce, shall be the perce·n£age stipulated for th~ paritrls aforesaid plus the 
pr~ire rate then in effect (hereinafter. r-aferre:l. to as· the "current mortgage 
rate"). The· Mcrtgagcr; by these··presants, hereby waivas--displJt--a ,-of--and'--OOf.ltest. 
with the prirre rate, and of _the effective date of any change thereto, v.heither or 
not the MortgagCC" shall have ~ceive:l notice in respect of any change. _It being 
provided ard · agreed that interest at the current mortgage rate than· in effect 
frcrn tirre to tirre en the principal sum, ar- en such, part thereof as has been fro,, 
titre to tirre oclvanced and i~ thsn rutstanding, carputed fran (ard including) the 
date the pr-incipal sum er ahy such part is a:lvanc~, 

w'c: HEREBY waive ptesentrrent fer payrrent, :. noti cs. of protest, deman::l for 
payment ffid notice of non-payirent. . 

I 
I 

· DATED at the City of Edmonton, in the PI".:ovince of Albertc!, this /~ 
___ ~day __ of J)_e.c_e.~~.r ---'--~~-P..! .J~§~_! ., : ... 

SAWR)dGE HOLDINGS LTD. 

Per: ·t.tf.at.Cef.;2 

Per,~ r 

------·--· ·- .. -·- ··-- ·-· -·-
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FOR VA!.JJE RECE:IVf:D s~oott HOLDUP,S ,LTD. a federally in.coqx>rated 
corrpany 1!'4"int.3il'l~ng its l'ie·~/3,.:9;,ttc;:e 00. tj'ie Sa.wddge. Inc)ian. Ba.rd Ras~rve near 
Sla.ve Lak·e, inJth(!·P.:roviri~.qf':.aJ:be~~; ryer:iab,,tpt"Oqlb~.l:? ~!( to 1-IALTGR PA'r~C:X 
'!WINN, SN'{_ TWINN. AND· 9ro~e: 'lW!tffl :( ¢oc;tebher bElL09 th~ -Trustees of tl')e Sawridge 
Band '!'rust~ hereinafter fe:feri:'ed'·l:e as: the "Tlfustees"), the sun of ~O HWbRED 
f!IT'l CNE 'IHOOSN-m-!IHREE:HUm>RE/i..(S2~i,300.00i -~LLARS- in lawful rroney of Canada 
at Edmonton, in t.he Province of .Alberta,. CN D~, 1:oCJet:.hE!r with interest 
theceon, calculated and ex:>rtipounc:led semi-:aMually (riot in advance) at a rate ~r 
aMl_fn equa_l to 'Ihree ( J\) per cent in excess Of the prirre ccm-nercial lending 
rate published and chacged·by the Bank of.Nova Scotia on subst:"3ntial Canadian 
Collar l~ns t:o its prirre .rislc ccmrercial custorrets, both before ns well as 
aEtec maturity until all sums of interest. aril .principal are paid, 

!ntec-est to be detetiflined at a rate per annum equal to Torae (3\J 
Per-cent in excess of the p'~ime oomnerc:ial, lending rate published ard charged by 
Tli'e Bank of Nova Scotia (a Chartei:-ed Bank of Ca~ada with Corpor-ate Head Offices 
in t;J:u~ City of 'r:Qi:ont;Q, in.· th.e P:r-ovir.ice of Oni:.atiol on a s.ubst~nti.al Canadian 
Collar .loans to its pt"irre ~isk. carroer:ci.al cus.~rs · (hereinafter: r-eforred to at 
"pdine rate"), until all amounts secured hec-e4rqer ar-e paid. It teing further 
urderstood ard agree<:l that., _if and whenev~r th~ P,rirre. rate is a· variable rate 
published afld chai:'ged by the Bahk of Nova Scotia from time to ti/1\1:!, tt heing 
Eurther undP.tstoc;rl· ard agci;?ed that if and ,..;henever: the prlJre cate is vaded by 
Tne Rank of Nova .sco~ia the interest rate here;ufrler shall also be varied, so 
that at all tirMi:i · tfu i'ntcmis~ rate h~re_u_nder; c6mput~ on the daUy minimum 
ba lane!?, shall be the fiii)rcehta1Je stipula t:ed for t::.l}e eeriods afc;,resa id ;,lus the 
pd1re rate then in effect (hereinafter referre,d to as 'the "cutrent 1noct9age 
rate"). 'l't\_e r·'ortgagor ,· by _t:.her;o present~, her.~by ·waives d ii;?l,Jte of and a::in test 
wi t:.h the prirre rate_, arrl of. the -effective datet of any change ther:eto, w11ether o:: 
not ·-ti-.~ Mor-tgagor- shaH hav:e received rot.ic:e 1:n rospeqt of any chai'ige. tt b.'!ing 
provided ard agi:-P.ed· tha!:, in~erest at the C?Urre.nt 'fl'Ot'\:gage. rate then in eEEect 
Ee-om time r..o tirne' CX'I 'the p,:incipal sum, or on ~uch P4rt thereof as _has: been fron 
tirre to tirre advanced ard is then outstanping,._.ciQmputed Eron (ard including) the 
oa te the principal sum or: any such pa rt ii:; advanced. 

' 
WE Hl::REB'f waive· pi:-~sent.srent for pa~f\t, notice oE protest, demard Eoc-

payment an~ n6ticP. of ron"i)ayrnent. . · · 

DATED at the City.;of E:drnonton, in .. the Province of Alberta, this I \ .. · 
day ·of::.,,, .. ,.,,,·, , A.O. 1?83. 

. ..... ········--·--·--· -·-··. ·-·· ._ 
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PRESENT: 

MINUTES OF A l"EETING OF THE DIRECTORS of 
SAWRIDGE HOLDINGS LTD. held at the offices of 
David A. Fennell, Professional Corporation, 
1910, 10310 Jasper Avenue, Edmonton, Alberta, 
on the 16th day of April, A.O. 1985, at the hour of 
10:00 o'clock in the forenoon. 

WALTER P. TWINN 
GEORGE TWIN 
SAM TWIN 

being all of the Directors. 

All the Directors being present, formal notice calling the 
meeting was dispensed with and the rreeting declared to . be regularly 
called. WALTER P. TWINN acted as Chairma·n,: and called the rreeting to 
order and GEORGE TWIN acted as secretary. 

On motion duly mocie, seconded arx:i' unanimously carried, it was 
resolved that a resolution be passed authorizing the issuance of 
15 Class "A" Carmon shares pursuant to the Transfer Agreement and 
authorizing the issuance of the Prcrnissory Notes pursuant to the Transfer 
Agreerrent attached hereto as Schedule "A". 

There being no further business, the rreeting then a:ljourna:l. 

~2 
WALTER P. TWINN 

~ ··_c 

)~~ 
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THIS 'AGR_EEMENT -inacfe· with" af'.fect -from tne·:, 1-c:;J1
~:-, day of i::s.,,.r.- ,, ..--,-; i-~,~·- .­

A .o. 1983. 

BETWEEN: 

and: 

WHEREAS: 

TRANSFER AGREEMENT 

WALTER PATRICK TWINN, SAM :TWINN, and GEORGE TWINN 
(together being the Trustees of the Sawridge Band 
Trust, herein referred to 'as the "New Trustees") 

OF THE FIRST PART 

SAWRIOGE HOLDINGS LTD. (a:.fedarally incorporated 
Company maintaining its ha~d office on the Sawridge 
Indian Band Reserve near Stave Lake, Province of 
Alberta, hereinafter refer.r,ed to as the 
"Purchaser•) 

OF THE SECOND PART 

1. The New Trustees are the legal owners of certain assets 
(herein referred to as the "property") described in Schedule "A" 
annexed to this Agreement,· a~d hold the p~operty in trust for the 
members of the Sawridge Indian Band. 

2. The New Trustees hJve agreed to transfer to the Purchaser all 
of their right. title and interest in and_ to tti'e properfy-·and the 
Purchaser has agreed to purchase the property upon and subject to 
the terms set forth herein, 

••• /2 
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3. The New Trustees and the Purchaser h~ve agreed to;file joint~ 
ly an Election under sub~ection 85(1) of!the Federal Iricome Tax 
Act in respect of the property and the a~ount to be elected in 
respect of the property a~ set forth in Schedule "A" to this 
Agreement, the said Elactio~ and amo~ntslhaving been made and 
agreed to only. for---tax purcpoaas of the .p~r-tia.s hereto; 

NOW THEREFORE THIS AGREEMENT WITNESSES THAT: 

1. For good and valuable consideration:as more particularly set 
forth in Schedule •A• hereto, now paid by the Purchaser to the New 
Trustees (the receipt and sufficienc~ of ~hich is hereby acknow­
ledged) and being fair market value of th~:property described and 
referred to in the said Schedule •Aw, the New Trustees hereby 
grant, bargain, sell, assign, transfer, convey and sat over unto 
the Purchaser, its successors and assigns .. the property owned by 
the New Trustees as described and referred to in Schedule •AN 
hereto annexed. 

2. The purchase price for the property shall be paid as 
follows: 

(a) by promissory note or notes drawn by the Purchaser in 
favour of the New Trustees equal in value to the 
aggregate of th~ adjusted cost :b~ses to the New Trustees 
of all items of the said prope~ty, 

(b) by the issuing by the Purchase~ to the New Trustees of· 
one or more Common Shares of the'. Purchaser. 

• .• /3 
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3. The new Trustees hereby covenant, promise and agree with the 
purchaser that the New Trustees are or are.entitled to be now 
rightfully possessed o~ and e~titled to th~ prop~rty hereby sdld, 
assigned and transferred to t~e purchaser, and that the New 
Trustees have ·covenant good right, title and authority to sell, 
assign and t.ransfer the same unto the Pur.chas.a.r., _i.t.!L.ll!J.9C~~~-.Q!'S 
and assigns. according to the true intent and meaning of these 
presents, and the Purchaser shall immediately after the execution 
and delivery hbreof have possession and ma~ from time t~ time and 
at al 1 times hereafter peaceably and qu iet:lY have, hold, possess 
and enjoy the same and every part thereof :;to and for its; own use 
and benefit without any manner of hindranoa, interruption, moles­
tatioo, claim or demand wh~tsoever of, frJm or by the New Trustees 
or any pars :on whams oever, and the Purchase}~ shal 1 have good and 
marketable title thereto, free and clear ind absolutely released 
and disch~~ged from and against all forms~ and other barrgains. 
sales, gifts. gr;~ts; mor..tgages, pledges.·· :~·f/c'ur:lty interests' 
adverse claims, liens, char~e~ and encumbr~nces of any ~ature or 
kind whatever (except as speci·fical ly agre'ed to between the 
parties). 

4. For the purposes hereof, 

(:t) "fair market value" of the property: 

(a) 

(b) 

(b) 

shall mean the fair market value thereof on the 
affective data of this A~reement, 

subject to (c) below, the fair m~rket value of the 
property which is being mutually agreed upon by the 
New Trustees and the Purchaser is listed and as 
described in Schedule A attached hereto, 

in tho avant that the Minister of National Revenue 
or any other competent auth:ority at any time 
finally determines that the fair market value of 
tha property referred to in (a) above differs from 
the mutually agreed upon value in (b) above, the 
fair market Value of the p~operty shall for all 
purposes of ~his Agreement ~e deemed alw~ys to have 
been equal to the value fin~lly determined by the 
said Minister or other competent authority . 

..... • ../..4 .. 
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(ii) "tax coat" of the property shall mean the cost amount 
of the property for income t~~ purposes, as of the 
effective date of.this Agreement. 

(iii) The •purchase price" for the property shall be the 
fair market value thereof as determined under (i) 
above. 

5, The New Trustees and the Purchaser shall jointly complete and 
file Form T2057 (Election on Disposition ~f Property to a Canadian 
Corporatin, herein referred to as "Election•) required under 
subsection B5(1) of The Federal Income Tax Act in respect of the 
prop.arty with tha Edmonton district offices of Revenue Canada -
Taxation on or before such d~tes as may He r~qu~r~~_by the.said 
Income Tax Act. 

6. The Purchaser shall, upon execution :of this Agree~ant, cause 
to be issued and allotted to the New Tru&t~es the sharia set out 
in Schedule A hereto. 

7. The New Trustees cov~nant and agree :with the Purch,aser, ita 
successor :and assigns, th~t they will froin time to time and at all 
times ·_hereafter, upon every reasonable request of the Purchaser, 
its successors and assigns, make, do and ··execute or cause and 
procure to be made, done a~d executed alf ·such further ·acts, deeds 
or assurances as may be reasonably required by the Purchaser, its 
successors and assigns, for more effectually and completely vest­
ing in the Purchaser, its successors and assigns, the property 
hereby sold, assigned and transfered in accordance with the terms 
hereof, and the Purchaser makes the same undertaking in favour of 
the New Trustees. 

• •• I 5 
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IN WITNESS WHEREOF this· Agreement has been executed on the 
dates indicated by the New Trustees and th~ Purch~ser effective as 
of the date first above wr·it.ten. 

~ ,1 /JJ 
Data 

---'6..L.dL...a..a £h~· ~g~1·==----• 
Walter Patrick Twinn 

Witness 

b_._.: 19/J.'7 
Data 

Witness 

Witness 

b~ 19/43 
Oata 

Witness (c/s) 
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)escri pt ion 

\, The Zeidler Property 
All that portion of the Northeast 
quarter of Section 36, Township 72, 
Range 6, West of the 5th Meridian which 
lies between the North limit.of the 

)---

Road as shown on Road Plan 946 E.O. 
and the Southwest limit of the right­
of-way of the Edmonton Dunevegan and 
British Coltm1bia Railway on shown on 
Railway Plan 4961 B. O. containing 28.1 
Hectare (69,40 acres) more or less 

excepting thereout: 

(a) 22.6 Hectares (55.73 acres) more 
or less described in Certificate of 
Title No. 227-V-136; 

(b) o. 158 Hectares (1.28 acres) more 
or less as shown on Road Plan 469 L.Z. 

The Planer Mi 11 
Plan 2580 T.R., ·Lot Four (4), 
containing ].60 Hectares (18,79 
acres) more or less (P.T. SECS. 29 
and 30-72-4-WSTH, Mitsue Lake 
Industrial Park) excepting thereout 
all mines and minerals. 

Adjusted Cost 
Ba:se 

$100~000.00 

Land 
$64,633.00 

Equipment 
$135,687.00 

Consideration 

Prirnissory Note 
in the amount of 
$100,000.00 
1 COlllllon share 
in Sawridge 
Holdings Ltd. 

Promissory Note in 
the amount of 
$200,320.00 
1 Comon Share in 
Sawridge Holdings Ltd. 
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escription 

Mitsue Property 

Plan 2580 T.R. Lot Eight (8) 
containing 6.54 Hectares more or less 
(par.t of Sections 29 and 30-72-4-
WSTH, Mitsue Lake Industrial Park) 
excepting thereout a 1.1 mines and 
minerals and the right to work the 
same. 

The Residences 

Lot 3, Block 7, Plan 1915 H.W. 
(305-lst St. N,E.) 

Lot 18, ·Block 35, Plan 5928 R.S. 
(301-7th St. S.E.) 

Lot 17, Block 35, Plan 5928 R.S. 
{303-7th St. S.E.) 

1\_:_ . y-- ~-

- 2 -

Adjusted Cost 
Base 

Land 
$ 55,616.00 

Building 
$364,325.00 

Land 
$ 24,602.00 

House 
$ 30,463.00 

$ 20,1,84.00 

$ 20,181.00 

Consideration 

Promissory Note in 
the amount of 
$419 .941.00 
l Common Share in 
Sawrfdge Holdings Ltd. 

Promissory Note in 
the amount of 
$40,000.00 
l Cornnon Share in 
Sawri dge Ho 1 dings L t_d. 

Promissory Note in 
the amount of 
$4-,620.00 
Mortgage assumed 
$15,564 
1 Comnon Share in 
Sawridge Holdings Ltd. 

Promissory Note in 
the amount of 
$4,564.00 
Mortgage assumed 
$15,617.00 
l Cornnon Share in 
Sawridge Holdings Ltd. 
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Description 

Shares in Companies 

1. Sawridge Holdings Ltd. 

Walter Patrick Twinn -
20 Class ·A· common 

George Twinn -
2 Class "A· common 

Wal~er Felix Twinn -
1o·c1ass ·A• common 

2. Sawridge Enterprises Ltd. 

Walter P. Twinn -
1 share 

G. Twinn -
1 share 

Geor.ge Twinn -
1 share 

3 

3. Sawridge Development Co. (1977) Ltd. 

Walter P. Twinn -
6 common 

Sam Twinn -
1 common 

Walter Felix Twinn -
1 corrvnon 

l 

Consideration 

1 commmon share in 
Sawridge Holdings Ltd. 

1 common share in 
Sawridge Holdings Ltd. 

1 common share in 
Sawridge Holdings Ltd. 

common share in 
Sawridga Holdings Ltd. 

1 common share in 
Sawridge Holdings Ltd. 

1 common share in 
Sawridge Holdings Ltd. 
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Description 

.• Sawridga, Hotels Ltd. 

Walter P. Twinn, 1059 

David A. Fennell, 1 

Slave Lake Developments Ltd. 

Band holds 22,000 
shares 

_ .Wal tar Twinn 
holds 250.~hares 

) ...•. . 

4 

Adjusted Cost 

~ 

$6,138.00 

$ LOO 

$ 44,000 ·: 

$ 250. 

Cons id er at ion 

Promissory Note from 
Sawridge Holdings Ltd. 
$8,138.00 
l Conmon Share in 
Sawridge_Holdings Ltd. 

1 Common Share in 
Sawridge Holdings Ltd. 

Promissory Note from 
Sawridg~ Holdings Ltd. 
in the ~mount of $44,000 
1 · c·ommon share in 
Sawridge Holdings Ltd. 

1 common shares in 
Sawridga Holdings Ltd. 
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· • .· :F;l)R VALVEJ{ECEiVED, .. ._ ........ r.~ ............... ,;..;., .......... he.r~by. ~U, assiiwand trans.fer url'to 

,' •. ·-.. , ............... ': .. '.·""•~·~··r·•i\;.''.''"'t'-!'!'".'"'''~'"'.'"''''.""""'~H .. , ... '.~ ...... :: ... ~w .... , .Slllr:~s oftb~ ,Capital Stq~k, 
'.j~pr~~p,~fl 1?ci"tll~-wi_tM11l;,rit)64ti . ., ~, -~ - ,, ' .... ,.. ·:::· t· ,,., ·-c··--··. 

,.-··::.:·:r--··- .·, 
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I ~l!if ~l?if '''r,'i~f:!'11f~;''~f1\Y~if;fRi#,i ~(i<Ol()rf'; 

:,11r!Etttl:1:.J1i1tj~t~•:~tit!:~:~.: 

·, FOR,ftAlr.l~IfECEIVPb,~~ ... :, ..... :, ... , ... ,; ........ .,, .......... ~,1.,.hJtebysell,asi;ig11 and transt;er unto 
,, . . Sb4r#,;hh~.(;~J)ittihSti:,ck 
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. . . ' .;· ·-,.::.': '_'. ::=::·':-· .. ,·:. ;· __ ., .:··; 

~"~~,y ~iWti~~:·~~;f~I· ~li<L~;ib~~)~~:; !J~~~ ~t~t# . .. . .• 
$1~~ Lal<;e, ·i:~ '.thE{frrr;ivi:i:i~ pt• l\1b!iJtta,: hf:!t~bY: pr-'Ot1i\'H?$ .. 'P.q.pay tp: ~AllJ!;R ·f:'ATR:rCK 
Tl"1!NN, • Si\M l1'11NN ANO' Gl:QR/,;B TW'.l;NN .· (i:ogEftl1'er;i b$irig'. :\:he Jri:.Jst~tes Pt. tK@ 'S/:l\.Jt'itdge •. •··· 

'86kd''ft\iit/ht1ceihafter :refebbi# J:o' ~· bhij·,'"tf1Js~iasit,L ,:'~hfst1rn qfJlNE}H)::!Nt)REO ·: 
·JHousAN(1'($1oo;ooq.oo): UDLlAR$io:'.l~wfUX rn9he& :bf. c,\i11et;1~ i~t 'IEdl'r1blJtocif;;tn:1:h¢. ; 

. 8r:ovfrt0;1· .of •Al~i~rt.i:!,fJN' DEMAND, ·:togethl'tr'. with-:inteiesl: thri.t,~b6,; cc1Jcu.11')tlki and 
CC#f>OW~SO '$~i~annueills,:, (0otjn· a±liJi:lncefat ·e ralie ··per :anri1.1in;eq0a1 ~oTliroo 
J3%J per·peht·ir1 exc~s bftlie,~I'trro co:rm,iirq:taJ_'l~n~iog r:ilte,pt;ibHshaj;ant! .··, 
ehp1rged by Jhe;Bank of Nd\i\ii ;scotiatn• sGbstt'lhUal Caha:J}c1t1 D!Jl~ar loans· to. tts ·.·· ·.· 

· wJ@ fi*:i;q~rci~l.Q\lfitt:~tji~ .bot!t beftit'.e, $. well .~ :aft:i3.t\rM.turHy lJtltU all · · 
~\ji~ ,pt· .,niti:~~f .i1~w:~r~v~~e~l):~i:·:Pt11~<:: · · ·· ·. · 

fur: th er- llndSfS tOci:1 i~rif a~rnaj try ~t Jfi art:!. ~pB0!3VB( ., the · Pdmf ta~$. Js .• vi3d. w · by 
The Bank cif. Nova Sci?tia /tt\e . .inters$ t. ("atfiJi~fuulid:er shall aiso ha variiiid; sb 
tH1tat <:!ll tl.rt$$ tl,e :irrl:er~~-il:: rati:i hereunder~ corput~ ~. the qaily minimum 
baianpe', :~h.911 be. tfjE> p~tcenl:4gEs ,.;Jip\Jhited f gr th$ pericps af Qfl:l$JC)id p1v$ , the. 
prirre rt1t$ 'ttieq irl effect, {hereincitter raferraj to as. the "GU.rrent J11Qt"'tgage . • 
rate'') ' fb.e Moftg:agor, ..• b~ these pre!'lehts ( herepY :waives dispute of arid ~ont,sst . 
with th~ ·PC~ITI:l ralei/ ar,d pt Ehe effecti\/1:\ ctate tlf ariy chc1n~El ~hert?tP, ';lf1ethsj:- Qt' 

. not, ti113 Mortg;;igpr $1:1a11 have ·f:!!lceive::J .rmtiqe tn>l"e}ipec:t of any bl1aoge, lt. _being .. •· 
. pn,vidoo -and Bgreej ··that itttersst at th/3 cufreht niOI't'.gilge '.rats then in effeGt. ' 

ircrr; time to ~ime m the pdnttpal sum, at .. oo s\Jch part thereof as.;t-1as been frcrn 
Hri1i to tirrB a::Jyanted ,aoo 1$ tti.en outstahding·, corl,ivted +:ran {arrJ tnclUflingJ the 
daw the princip~l ~Urn ·or any such pert is a:ivanc~. · · 

. 1i HEREBY W9i~ ptes~ntnent for payi~nt,. notica. of prot~t; ¢eMarci .'¢or 
pa~nt ,;lnd i10tic!3 of hao..:paytJb',.nt. ., . .. . 

DArto at the Ci~y bf EdmontonI in the Province <if Alberta, this 11 
·Ol!Y of 1)4. .. e~ki' ' A.n~ Hflj, .·. . .· ' . 

-· . .-,_:. · .. ·-·. . . .: •. ~,--... ·,c., ... ~--- .. z ... ~ ... ---···- .... ,c .......... ~,,·, •.·•·'7•~··--,,-.,~,,.c~-·:.-c".--,, .. 

:SA\'JRI()Gf;. H0LPIN0$.,l]1J;: ·• 
. ·.· . ' 

Pefi• ~~ ... 

Pef, ,~d':c= 
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. . 

-.. . . FOR VA~IJ.: RECEJVEll SAWRtOGE HOLDINGS L ro, -ci Federally in¢or:pora:te.;J 
c:omc1nu. 111afnt;,ini~g i ~s heed office (:11 the Si;Mridge Irn,:Ii19r Bard Reserye .ne,;ir 
Slave Lake,.· in the Province of. Alberta, tter:eby .premises tq pay· to. WALTER PATR~CK 
rwrNN.. SAM TWINN )\NO GEOnGE iW~NN (togetl)er l:J§iing the rt-usteeis · of_ .the 5¥idg'3 
tland Trust, • hereio.after r,efer-rcp. t;o "ei.'l the ''Trustees"):, 'the sum elf TwO HUNDRED 
THQU$N~b: ;THREE r1JNOREO MIO T~JENTYt$2Qo>'.320:oo) DOLLARS {n l~wfµl IT'Of1G}Y of 
{Jai\e;1da ,liit ~dniDntoh/ irl thtt ~'tlviii'ce of' Al:b!:lrta, ON DEf1AND,. tog$ther with 
i:nt{eF~pt. ;tt:)f.3reon, ci~Joy11;1ted a[ld ·cuwour:d~d se.rni~~nnu:{:)11y Jni:>t: in a:iyanoeJ .at a . 

·itJ11~3!i~l~~;~;ai~i~¥~;rir~•~~~1 

,: Interest to b13 dst~rmi~aj ~t a. t-afa p$" a;KUn eqw~i t;Jhtee C:3%) 
Pet:cimt io e~6eM tlf. the pdtre .. Gthm?tqia1 llilnd,irig rate pubtishoo am diaq~~ by 
Tnei--8!9nk :of .114.tiVqSqoti\!l (a.'Clfar-tered8anl<; bf Canada ~i:th,C~porate·HeM .offices 

lll~~!lt~ilt~;1t~lit]J\if:t· 
fµp'th,$r l,ll'll'J Bf$-to.o:i ; {')~ agra!aiU ... t~~rt> tf; _ aJ):J! •· wh13nS\:i'iJr, •. th~ pti(n? ra~e. J..$ .:va.r.-l/,P by 
The.B<:1nk .. -6f Nov\¼·Sci.oti$ ~hEt/inter-est.r-~tl:!Hl3feuhdet.ahiilli "cih.3'o bt;j vciri:~; l$o. 
the,t tlt all tirnes··"tiiE;? inbtlr~t 'r~t{,b"erae~rid~r/ p~i,tt;~ Oh Jh13 cfoi1¥ rriihi~ 
be.lance? •shall be the p~rc.ehti3g8' ;stiP9'latoo Jm: the padcx;Js >etOI:'l:~SaJ,d plus the 
P:tiil'-e• r-at12 !:he,1 IA eff~cl: 01ereiriaffot, refet'i~ to .as th€;! ."current rriortg\13:gl;l 
r'.atn~J '. · The Mor·tgagor, by thoeG! presents, hsreby waives dispute of and oontest 
with the pd~ r'at:e, ~ df the l;<'ffe13t iv~ d 9te of i:1ny change thereto, whether \)r 
not the i"Jortgag-orshall ha~e reci;livej notic(3 in respect of e11y change. It being 
provid:ed aird egt·eed that· interi!lst at tha,cur~ent mortgage ~ete tht:i.n in effect 
ftom time to till"l3 en :the pf'ihdpa1 Stnn, or on euch part thereof ci$ ~c1s b(;)en fron 
time to tirre cdvanc?(l c;'l00. i$ then i;JJtsJ:qnding, coop0te:1 fran (ard includir\g) the· 
date the pr-incipa l sqrt1 &. any su¢h part is a:lvanca-5, 

WE HEflEBY waive pre1entrrent few:: Pi:!'Jlnent, noti~ qF pr-otest, dernan:l for­
payment and no.tice ·of nan~payment • 

. " .. ·-~-···· ... ·• ...... ··.• .... · .....• ~.7'." - ... : .• -· ,!._*··.· •••• :· ... ,.,7'..s .. ··-·_:..,_ ___ ,, .. · ......•.. ~· ,_:·_ ••.• :.... ___ ,_ • .::.· .. ·----·-·.:;; .. . · ..•... ' ... ·"··--• .... ;\,,_.··· .. · .. ~-·· .... •·_; •• , .•.• ·. '·." .• ···- .. · ...•.. ' 

. _ OAJED _at the fity of Edinonton; in the Province .of' Alberta., this 19 
day of Deci?.rrber. A. fl. l9B,3. 
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. . . F~ VP,Ll)i REt~l'Vffi/l;$A~/Ri6i;~ Ktlu1.tf,ig~ t'Ttj, :a '..r;pc$~J\;iy],l;n~~fpqpit~ ·. 
o:cr~any rntl'ii11tain}iig ;i~$.h~~)gff:l:t;:~·Ph\ithi~ 9~id&¢l@~'RrL:~pJ,'d.~ .··~ oaer: 
Slave; Lek~; in .. th~ Pr:w.inoe Qf 4lbert:a.,. Jieir!'lbj,' pronis~ :te,pay to . ,T~ PATRJ'.CK 
TWINN 1 .SAM Th/INN ANQ c:;l;ORG(:; .l}JJ;Nfl!. {t.ogethsr being the Tru;;t,ties qf t.;ha. Sawr-id~e 
Bar\d Tt.i;st., hi:!r<einaf;ter- refsrroo 1::o ~ th.e '.'Tru.sfaes"L thEl .$urn .of flJ\,R HUNPREO 
/1.NQ./IIINET~~N 11-JOUSi,\Ho; NtNE: ~JNOREO ANO •.... F(JRTY rnE::. ··($419,94} .Qb) POLLARS if"\ 
1.a.,iftiJ rn,df;1Eiy of C~naja 13t 'l;t:Jihontori~, Jr llie Pri:,yin~ of ,\lbed:a, QN Df.tMANO., 
together 'with Jht~tcesil'.j;t:u:1rson, blaltU:Lqte;i aoo co.r:ocµnot;d :seni'"an0u~ny (nQt .in 
idvari~s') *'' i:1, rati%• pet ~M#leqL;ii;i~ tq Thr,,e~ {'.3t) per' ~rif irt · e:x~$Ss bf the prirre · 
.CD'n:J)e,rcj.i:i;J; Ji?.lt:Jill~ r~te 'pttbli$hed arifl qh~q~J?t tMe ·6'alik of N¢v.;ii Socitt/3 M: .· · 
Suqs't~fi.ti):ll.:Ci:\n~tat(091lai:'c 1.o~·~, tft\;$ ;pri~ 'r::L$k c~'¢:c:lat.tust<ln$rs; both 
before cilS wen as. after in::lbJJ:"ity until :i:il'l sutr/3 .nf inter:ast ·and pdncipat ere 
paid, • ·· ·.· · ·· . • .. • •... · ·•·· .··. . ·· · ·• ··. · . ·. 

fotsni1t to be detennfl'ie;j m 13 tate per 9/Jnutn equal to T\ir-ee J3%) 
Percent; in BXCS$$ ·· of the p~i~, Cl::m'til1t":Gj;<?l .J~n,;Jlng {'t3li~ pU.b}:l:$!:ieQ, arri cch<;lr:geci. ];ly 
The, B<Wlk of NOVcl.$~otiei (a :pt\ar,st~ffld i!39tik of Canada w:i th OatiJorat~ Head, OffLaes 
tn th~ Cit.Y $f' Tofotttei .in t;l"l8 Province of' Ont,ar;Lo). ON /3 SUtlSt?ntt:al Qaf)~i~n 
OoUaf loans bo,.Jts prln1il fisk c~rciel custPTisr-s {he~einafter refer$]. to. at 
~.pti(l'l';;l· t):it,e~J, un*Jl'<:ltt ·•i.'lli00/lt$ .. ·s~C1.J!'ed .. hereutider dr'$ piclicl, It: ·~ing ··furtl'ler 
uridr~est,:io::t ard agr~ed t:t-iil/t, Jf iilr:P i--1ti~f.ieVet' Jbe. pr,irrs .tate ls a, var.{ati'le, rat.e 

~~{~i~~;j~J~tt~!~fi:i~:~lt~!il.~;~;~[:~h:;~:ti~~r~!~iy 
th~t · · ~t a 1'1. t trniis • thf :t t1f~i"IEl~( t;'iite hs1~fj.dnder:, · 66:tput:$:1 011 the d&1lf'miriintim 
balar,~s.; ph~ll 9s the J;)etblililW<?ge, $.ti~JJ~tiiXJ }pr ,tt,e perit#s <:irtli:i3$,~i;;t pJus tli~ 
pritJ'/i3 r.att:i. then ji'n .eff:ed; (!ill!t$'it1pfter ,ref~tf$d tq .. i:$·. b~e "cyr~t<m(:)t'.·~ga,1;13 .. 
t:atB" ). • Th~ Moi;tgegott, .. by tti~.'f pr~tu~nt~ ~ tet'eby iJat\1$$ di:$pute oF .i:Jnct· conl:'est 
with the p~irre tats., R'lf'rl of the efJ¢<;f:ive da.te. of ~ny changE! thereto, whether or 
tmt t~e t-iqr-fgqg()t' $h;c;l~.hi:lyfl re¢.ehj~ notd~e: 1n t'l$SPeCt oF ~rw cnang~. It l;leJng 
pt·wi:ded atd <;igreoo :tt'lat 'i:titer'ss.f i9j:thlll curnmt rf)6rtgago r<'1t~ ther1 in :effect .. 
frcm tirre to. tiffe en the principal sum, tt' oo sud1 part theceof as has been fron 
tirre to titre oovenCEd ard is then outstanding, co-rpute:1 frtrn (anJ including} the 
riat.e the pt\ncipal sum tr ;;my such. part is e;fvanc~. 

WE HERE8Y w.aive pt-e$!'.=l.i1boont fqr payr~nt, notice of prntest, ,doman.1 for 
. ·,·-~ayment··an:t-nottci:rilf'c•non"payn,ent,,.·,..,~--,-·.-c.~coc·.">•·····-.-.-,--·, ·c···· .. , . • ... •· , .. -... -·-- ... - . ·, .. · • ··--- ............... _ .... ·.• 

OATEO at the City at Ectmo/iton, in the Pr.evince of Alberta, this 19th 
day of Oecerrber, A.O. 1853, 

$AWRlOG€ HOLOlNGS .LTD. 

. ') 

Per: g-,~··.· 
/· I .. :;. .. ..-, ... = 
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;:. 
I· 

. · tih<$' ·.~··· b' ' :(h~ Bank of\Nr!Na ~o'€i/ei ofi. ~ub'.{t~rH:'iJf·Pan6:J1;;i~ Pl:l)l~f: ~088/ii t.o it$ 
pH:n! r{s~· co.m~rciai ~J~t~r~.::.botb.bM9i$•es• w@ii·••·~. aftet m.:1t.udty until ~11 
$U~ ·.•9f•· int$r¢s'l; a<¥:l P.dncip~1 are pa\d; . . . .. 

• •. - I • • • 

Inter8$(tb b~;cJet~trnlni;d. cit t1 N1€e per ahnli1l equal to Three (3%) 
Porcet1t iii ~xce$s or the prirte &xrrr~r;t::iAl )~t1cji1g rat~ pub{isheo <;}rd charge:! by 
fh8 8~ni< ,df Nova S~Pti~.(~ C:trti;r:-t~r:ect Hatlk or. Can<'OC!a wlth···cqrporata Head Off1.pes rn lh@ City 'of Tpi;•onto}.in.Jbe?r-ovitliis oF Ontab:IJ:jJ oti a sub~t~nthit Qana:lian 
Efoniilj;-],oans to it$ pr1!Tii 1;iik ~o-trteft.rtaidost:crrer's tl:iereinar-ter r~fsfre:j to ;,t 
"pr1!U$ r:ate" L. 1.mttl al 1'. a:i¥t\ts 'secured h~t~i:lotjer arEl. paid. It ~in~ f\Jrth(>r 
Ufld'ers, tpcd . ard agt¢e:J •thi'{lt 'if ·ard wnehE?Vet tM p:rirm f\3tS is ··ii •• V~t"tab la 1;1;1b,e 
f'.)ub:Ush13q: and cb::ipg\ild :'tJy .. the 8$r\~:.of >NoVGl S¢otL~ ft® tlqe· t¢ :ti/re.. It ~lhg 
fur;tJiet Uf\Bef'~t6ctl, ar¢,:agd;~~ (t1a,t,tf ard V{l'Jgriavir- the pr}~ rcate• is variiid by 
Thia• B'ar)li;. df 'Nova ilootiii't611t ifitieresf:+ate h~rtlllnder 'sheil atso be \(llJFi.oo ,. 1$0 . 

· tl,ot ~.'. all times toe. l;nter~i: ratt! her-eu(idet, .• ct:rr9llte::I ···, m ..• ~ dally min1mJn, 
· b9 lance:; sha,ll be th,B P~tceht~gfl ·.··~ ttpul~tt;d. fb,t' • th'i~ ~ei;"i aj$ afot~ aid J)luli thfs 
pti~ '. n~te · then ·· if\ Ii-fifect ;(t,(i\tliii~af~e'f'.; r:eferroo t:o •af the "current mottg~ge 
t:'.961:)'1) •. · Thr. Mortg;pgdfy, 9y:Jh~~ Pt:'.~$~01:$~ HerpbY:;w~$v(lli;di$pµte.df.·Md contest 

~~~ii~:~: ]tf li~1iit~l~tl~ i;~f d?C 
tiTTE to tJ~ advencoo erxL f$ 'th~tr o\,(ti$ttJrqi:tig, ctn'.9ute1 frcm (~rn in¢lud tngJ t~ 
dots tbe pdhciPal surn % ony suc:h p.gi;l: t~ a:!Vant:e:i. 

. WE HEHG.f3Y Wpiqe pr~/3f3n:l;iTTi!t;it f.ot· pi:lyrneht, notice Qf .protest, deman:j for 
~pa~11~2 arp Aptime"ttf_c,Mn~pa0}:i_enh~, _,- .. ~ .. ·., .. · .. ····.< ,, ... , ... · .... · ..... ,.,···.·, ....•. ··· .. -··.· ·· ...... -·· ....... , .. . 

OA'.fEO at the C.Hy pf Edmonton1 in the Provin~ of Albert.a, this tBth 
day of Oecr;,rrber, A.O. 1983~ 

SAWRIO.GE HOLDINGS LTD. 
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PROM1:3$QRY NOTE . 

. . 

, . . .. . . ·/FOR VALU: :hp:trvEQ' MWR!OG~ HOLDING~ ~m; ,i;1<f~¢ltira1iy incorporabrl 
ctttp~~X fll<;lftJ~atn'if}g'JtS'.;hSaj'()ffip~ ;~ t~ij $~~~~-T!)di~J'.\B~m· ~,;,~rve,near 
Sle1ve Li:ik~; .111 th$' Prt),Vfrrci?. of', A.ltJflr:t:.a/ .h~reby pr-Qnrses f,9 pay to WAL.;TER PATRICK 
'f\o/INN, BAM '.fWlNN ·ANO 'GeQF<GP. TWlNN ltdgetfier:, befog the. Tt'LiS't~'i?S ·ot the Sawrid.ge 
Band tryst,, Meceinafteii;-. rei-ll¢troo :);d .:\5 :thE! , 1 Troe tees~. J , · lh\il. $1:ro, qr 
FQWR/fH0ll'3ANO SJ:)( 1-iUNDREO •• · 1 ~'T¥'(:ll4,'lS2Q .• :OOJ:OQLl~$ in ta~ul h"Gr:\~Y .oF 

• • 

.· , . . lnfer~t to be deterinine:! at' ~ Crate p~r ~&n~ ~qo~r {c Thre,l;) 13\l. 
P,ero§lnt. in e~pess Of:. tti1:r Pti~ aqrrmerclal 1enc:tiJ)Z ,rat~ publ\she::l and ct1pr-g~ by 
The Bank of Nov.a $cob.a fa Chartered 8a/'\k of Ca/'.\ada wtth. Corporate Head Offtoas 
i.n tire C:tcl:y of Toronto., :i.h the Province of Ontario) on a substantial Cana::lian, 
Dollar loans to its prim.;i d$k «;::mrror-clal. custoners Ctwieinaftet 1-e-fen-ed to at. 
"PfiG€ rate"), qntil :all cTTJOtmts secured bereurder are paid. It being fur:-thar 
und131;:stocd attf agreed that. if .and whenev:er the priiiE. rate i$ a varfab1e r-ate 
publl:shed and charged by the Bank c:rf. Nova S¢oticl frt.tn time to tiri'e. lt: b$i11g 
furtt;ier- understotd e1rd. egreoo that H ard whenever the prii:re rclt~ is yc3r-ie::J by 
The Bank of Nov'3 Scotia the int~rest n:ite her.eunder shall also be varia::l, so 
that at ell ti.mes the interest rate hereundl3r; CCTT'l'.)ute'.'l on: the daUy tninirrun 
balance, shall Petrie pen,entage5Hputate:J for the .tiarlcds. aforesaid plus . ths 
prirre rate th!:!n in affec.i: [her1'3iflafl:er referr~. to as the '',current rnor~gage · 
rate"). The {'lort.g.flgor, .. by··thes~ pfeGents, hereby waiv.es· .dispute of and cont~st .. 
with th.a prfrre rate; aoo Qf the E;!ffoctiVfil datl;l of any Qharige tharet.o, whether' ot 
not the. M:ortgagar .$hall havt:a recetva;l nqtt~c:e in respect of any change. !t being 
provided am agreej that intacest et the current rnQttgege rate then in eff&1ct 
fr:cm t;irre to tima en th$ priflcip13l sum, ar on such part thereof as h{:j$ men frO'l'.I 
tirne to tima a:tv.af\cex:I a_il;:l is then oub;tar~:Hng, oprput;ej fron (aro intlt!ding) ttie 
date the. principeil sum br' '.31iY s0ch- part i$ a1v-l3nced. 

WE HEREBY i,;/\3ive priesentni:3tit for pa~nt, r\oti:c$ .of pr-o~BSf, oerr.aru for 
.. , ,. . -· ... -.Rl?)iir!Ie. J1t . <:!Pd •... @t. Jr::g~.pt_p.q~.~PE~nt. ,. ..: .. """~c..-... -.:~,. .... •. :., -.• --~. ,; ~ --··,~· :. ;_ ... •+, . ,_:. , . . ,: - ..... :.: . .... - ·. - -

OATE:0 at the City of Edmonton, in the Rt-ovince :at Alberta, this 19th 
day of Oecentier., A •. O. 1$83. 

SAWRIOGE HOl,.DlNGS LTD. 

Per: £. .toff;;,6. Q 

Per:?&· 
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PROMtSSORY NOTE --··' ·-· ' '' 

. . . . 

, . FbR. VALl.l:: RG:.CE1VEO SAWRtQGE H()LQINGS LTD. a Federplly incarporatoo 
ccrq:icil;ty rnc'!i;ritaining its Hea:! off.ic:e q1 ths S~idge Indian !3el"d Hessrve neat.. ·. 
Slave L.:aki3, in the Provlnce of Albert.~; her'eby r:rr:onises to pey to WALTER pATR!CK 
TW1NN, SAM TWlNN AND GEORGE Th/INN (together befog the Tr-ustees of tM S~idge 
8aod Ttus{, tiereinaft!;ir r,efal;'.'r-$::1 t_o es the '' Trt1$tees"), .the ¾luil of . . 
FQLJR THOLJ$AN9 FIVE. HJ~IQREO /\ND SIXTY FO!J.R ($4,56;4,POJ :00\.LI\RS· it\ lawf'1.1l rrciney of 
Can~i21 at 'qdmoi'iton, iii,. the Pr'ovirttlfl bf Alberta,. ON :Ol;MANO. hogether with . · 
fntor~sf th~rBM, b:alcl;il.it~ and ,?etrpooi'ded ,s$rnia .. ~l'lhl,Jally Cnot in a:Jv;,incel al: a 
raye pet ~r:inw ~qµ~l tirThtai:l; {3%), per Qeht Ji). e1<~~s of' t.ha ,ptirr:e. t~rpial 
let:ldtng rst:¢> Pti.L;iitsh.EilC.$nd. cnarg~ by the.Bank ,ot Nova 8cot1,a Q'\ ~llb$tMtial 
Ca11ro'.ti.in doJlan. l.oarfa '~o Jt~ pdtf'I'¥ risk Pmmerbta1. ®sto-~r$.;. oO~ before. i:1,~ 
wsl'I:@$ tlfp'$t0rnaturi;l:Jy until Je).J ,$Ullp. pf:'.frfterest q(lq •Pt"ic1/l~ipel &'e pale!, 

. . . :rnt~rest to 6s·ij~t~~flai\1/~';r~t~ pet ennun,etjugt ,to!hw~. {J\).. . 
Ftafcli:0t in ,'¢~oass m th.a pdite ·9orrnerqt~l 1fi?r'dihg tete, pubJi$'t'.latl ;a~ :,cfiai;-g:eti o~ 
the' ffiM~ tlf ·Nqva $cotia (a Char•il~fed B<'it\"4 qf :Canacla wi\tr CorpONte Head OH'i:oes .· 
in 'th¢ City .of Twonto1 .in tne Pttwinca bf Ont.m.o.) on a substantial Cancdi.im .. 
Dollar 1oafl.S t.o its· prima risk cc:rrrnert:ial. ous tt;rr,ers (h\:lrei nafter refarr-$:1 to at 
"priff¥il rafatt), unti 1 a11 eJl'ld;.lnts seicwred h.eraunder are paid. It ooing furttrsr 
understoq;;l ard agr,ee::i tnat if .ard whenever the prirre t'ate is a var.iable rate 
publisnl'ld and charged by the Hank of Nova Scrotta frc:m tili1;l to tilJ"!3. It being 
fui;-:thEJit understoo:i aro agree:! that t f and wh.et1evec th~ pd.ire rat~ is vatie:1 by 
The Bai:ik of Nova Scotia the interest rat~ hereurder shall also oo varie:l, $0 
that .at all tirres the inh~re::it. rnte h1:,reunder, OOllluta::l on the daily rninirrorn 
balancg;. shall be the percentr9ge stip1Jlet13d for the periu:ls aforesaid plllS the 
priire rote then in effect (herg,inaftar refer-raj. to as the "curr.ent mortgage 
rate''). The f'1.ortgegor,, by these Pr$$~nt:, .• h:er:eb¥ waives dispute of and contest 
with the Prirnil rate, ard of thEl ,Elffective d1:d:,e of any change thereto, whether dr 
not th~ M,ortg,;igor sheU have t13.P.3~W;Jt:J ./:lotie.e io r(;lspept of i¥I)' change, tt being 
provided am agreEd tffat .iht~rsst :at the current 1r1ort~ege rate then in effect 
frtm tirr:ie to tir!¥l en the. pri/'.\Qippl s;um, er Of'I sucri part tl)ereof' as. has been fr-tr(l 
titre to tim:i a:lvance::I erd .is then OJt$tahcling, ct:npute:l fron {am including) the 
date th13 principal sum cr- any suGh part is a:Jvanced. · 

W(: HE~BY waiye presenl:rtenf fc;r payni'!nt, nottc;a of pl;'otest, derooo.1 for 
· ·- · · ··=:payment· ·:arncf :rvettctr ·of'e.nort'"Ptl'yttient'7·'·0··.,.,.c-··-"=··-···~~- ··-c.~· 0 • ··~·.c· ·· -· .cc···~--·-, 0 • ,.·· -, ••• ,--· • "' • 0 •0 ·-~--- · ·~, ,.,,., -~··" c., ·~· ·· 

, OATf.:D at the, .{:i\;y of Edooorttorh in :fihB. Provihce of Alberta, this 19th 
day of Oecenper, A.. D .• 1983. 

Per-: U~,$2 

Per~_:__ 
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.. ·. . 5m .\JALU: .fJE~tlV~O:S~~IOr,e'.' H~LP1,Nt$'•o/io, ·~ .f~~fAti~: ~hCQ~p~~t,~ 
corµany me1nt<ll1r:tii:ig Jps heerl pfhr::1,r .()1 th~ $~1;dg~. !nd1<ln f313r'(l Rese;-ya. miqr 
_;~laye ,Lq\<;tF in .. tl:1e. P,ov~nce of j\Jped~t;i, h~.:-el;iy p'.i:19;r1iJ3t:$. to pe}' .. tit WAqER PATR.ICK 
TWINN,, .. S,.J\M, TWJl\lN AND.G1:0,8GE 1\-/LNN lt:og1:Jth$r bsit1J1, th}', f:rµq;~ea~ of' %ht! $awridgia 
!Bi1l0d Trus'i;, hereinafter re./iarr~ to :<'\$ · the "Ti-'us.tees "l, thtt .$ll(i1 of EICHi 
tH()lJ$At'/D; ONE H!JN0R£() ANO JHIRTY EIGHT (te, 138. db} DOLLARS in lawful rroney of 
Canooe at Edmonton, in ths, Provinaa bf. Alber:-ta,. ext ofnANO, togsthsr with. 
interest thereon, C?lcuJaf'.ed /!jf\d tarqoun.dt'li'.1.s~ni..:.9nnua11y cnt± it1 cdvanca) i;lt a 
rate per (j11r\Urn equal to Three (3\:) pel' cent in ei.:ces~a Mj;hf pr:i:ire ci:nroot¢1.el 
lmidtng rate. publtshed ood chargp.d by the Ban,k t:n· Novq Sqf:Jtiill m ,subei:t~htial 
Cana'.iian Oo:ll!M' loans to. J.ts pdril3 dsk. cmmerciaL OU$ t~ts/ l:idt;h ·~~t~ as 
well as after n:iaturi ty tJnt.il oll k'JHtrS of intepest :pncl 'prV1cJpal ·;!Ire paid. 

Itite~st to oo cfetenni~ ~ :a r~tf= pet;~n11~ e;µ~f ta.three3 {3%), 
Per~nt in ex:c$ss of the:. pri;~ · ('.:t:tli'ri¢lt'.'ctaL l~ndihg rEJte ;pi11:ili~Hsd qt):l· Mat~e:l by · 
JM Sank of Nova S@t}a {a 'Co¢itte:t~et1 8<;lnl<. bf C:e11at1c1, wfth Cbqlorate ~ead Offtr:es 
in th~ GitY of Tor01to,. tn .the Province .df Pntad9l on a suiiis,taritlal CancX:Jian 
Qolli:lt J;g~o!. .to, its pl"il1B r:t~k, c~rcial cq~ton~rs <(perninafter :taferr-a:i ~p i:JC 
'tprJfr}e rat~" J \ u11ti.l ~11 ~~j11ts'>$$QUred hets~ry:1$f are paid~ . It; being ful.",~Mr 

·undf3ttstQoj. ~rt.! .. ?~teeo tliat .if. atl:;l w9Gtn¢ver• th~·.P~-4~. r,ate 1$ .. q:v1;1riable trl'3te 
pu!;iHshep, anp plyl;ifged by thB :0~nk of 'Nt1va SJ:::i;)tleL ft:crn.. Jii~ 'to tifte • ft ~ing 
fwft~er llncl~rstpqj ao:j agt,1;1«) jrtat if. a%' wliS!;!ever tb~ pr-;~ rate it'> \'cir;\.,~ by 
Jht,i Sc.mk of NQVa Sco~ic.l 'tM .intli¥r~i,t rat:e hJ:ir'eurl(ier ~haH.alsq l:Je V<lll"ted, t.,p 

. thr,it:',ah ~lJ tif('0,'il ,the ;l.nfairest rate h~f'.Elllhdet',. fi()J'.tlU;~!k:f en f:ha ct.~11y mfoil'ftlll\ .. 
l:la~cino~, sh'pl 1 be the p-arcent~gi3: stipu.l~ted. for th!'? petio:fa. atart~i,aitl plv~ the· 
prtrre n,t~ then in affect (h,13felnaftsr :ref~rre,j to a:; the "curr:tiht<m\';it"~gage 
rate"L lhe Mortgagor, by thas~ presents. her~by waiJV$$ dispµt:~ of ard .. contest 
with the pri11f.1 r<'lle; ',900 of the ef'fecH.\ie qatf; qt' '~f\y ch~ge thereto, wheth,er- Or' 
not the f'tt;lrtg<;igcw sh.al1 hav,e recEjiV~ notice in respect of eny chal)ge.. It being 
pr,ovidro a!Xl agr-eei.i thq't. int~rest at the. qir:r-e11t mottgciige t'/ite 1:han · 1n t::ff'ect 
fron tirre to time en the pdncipc1l sum, or .oo sucl) part thereof as has bBli!l'.1 fr-on 
tiq13 l::o b.,re a1vanca:J ard is then tJutstanding, cprputa:J fr011 (art:! including) the 
date the pd•ncipal sutn or any $Ud, part is a-:lvenc!;?d. 

1-R, HEREOY waive presentrrent for payment, notice of protest, dernard for 
payment and notice of non~payment. 

DA.TEO at the C.ity .of Edmonton, in the Province of Alberta, this i ~ 
-·c ·,- ,·.-··-··lfay'·"of.~,· i>eI:i!:""~T~·- -; .. •'A:; 07>·•,l$8'3 •" · ··~'·'· -· ··· '°''-~' ··:~·.,, ·---·''"' ' .. ~·· ... : ... ,. · · . · · .:. · · · · .. · ·· · ·· · ·· ·· ·-· 

$AWRI0Gl: HOLOtNGS Li'O. 

Per; ··.;.:;.·:.i.:.44££Y?a;.·.,;i·Uc. ~· :i...··<:S;;· ·.e,. i:::.:.; ...... 1..,.Q.,.i . ...;;;.....;.,.;_ 

.,:~ 
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PRCl'11SSORY N(JTE 
--:,•1 ... , . .-.... .=:,~~ ........ -:·· --~-----

:.~08 VAt~ ~EC!;J\l~b $Aw~rpGIE ;HQUHNCS qo. ··~- P~derJHy. lncotpor'.atfiP 
·comant mathtl'liinfh'g i'H:" ~ecld,. off ,i.cti·--.ti/1 ; __ thi;'f -~~df.idge_- _ l: octil'ln : 8"1~ Reser'V:!1! -__ ri~at 

!!;tlt:1:~i:!!l~i~i:~~ltil~~ri~~s:~J;~i~ 
'fi-Qt!SANO; · {$44,, 000. flQ), DDLl)iAA$ iiri lawf9t • monsy ~ Caiiltja _ GJt E:c!mbnt:\jl'\ I_ in the 
P'cpvtnpe or Albel;'.ta, ON bEM~ND-. togetht3!' wilh · inter-est th~!'.'81)1, ea\ct1lc;Jta':J eind 
cot_pqunded s\:l,11i-ahbually (not in a::Jv~np13) 1t a r<iite per annum equal to Three 
{3%) p_er .qen't i_n ~xcess of the piirre .cmi~r:tl:·al lending ,ate pubjlish~ ,aod 
phciFgBd by the Hank Of Nova Scotia 00 s;ubstantiel Cana::Ji~n Oollar loans t_o l.ts _ · 
prirre: ffak (Jqm-BI'.'C::iel C_l,Jsl;croon;, both pe-for'e a9 well 8S ~fter matur-i ty .until all 
eufff:l pf interest and principal are p~icf. · · · · 

- triter:est ~o. b~ d$tirrntna::J ab a \['ate psr annurn BguaL to ThreE) (3% J _­
Percent ip ~X(l8SS of t.h~ pritOB Qf.lT[!E{'QiaJ ie~i0t rats pubiisnro phcl. thiirgE)(i tiy 
The Saiik of Nova .Scotia _(?J Cbc;1tter!ltj $c1n8- c;if Canad.a 1.<1lth Corporate Heoo Offices 
in :the City of Tor onto, in the Piovi-nce of Ontario) oo a subi;tant;ial Can~:ian 
t:Jo}l~ loan/:; to its pt'ltro rfak bOTTnOr<cial CIJS}O)'lerS" lhereinafteif r'ef$rfa'.i tO at 
"p!"irtie rat$'~ L until i:ln en10iJrits S$QllF8d herei:Jndsr: are patt;l. ---- t.t being rurthi:?r 
ur1qgf$£00.:J tthd $gr/se:1 that Jf .:mo Whia"n~ver the i:)r:iire rats Js a variable r<;ite -- · 
pubJtshed and charged bf_ thi;i Bani< -of N6va Sccit,h. fro:n tl..mEl to ttrne. lt ooing 
furthers understoo,:f anj egrtie:J .that if 9td whenev~r the ptiOl? rate Js varied by 
TMe 1$ank of Nova Scbtia tha interest rate nefeunder shall also be varioo, sq 
tf:riil"J: ,i;!t all ti.mes the1nterest rate here'(H'\der, Ctfi"pU:t~ on thA dail)( minifrurri 
bttlanc:s_; _ shall pe, .the_ perc~mhge stipu J_a.teo for ·~he pario:.Js aforesaid plus_ the 
Pti~ ~Btl3 J,hen i.rl ~ffeQt !fi~n#nafjjar/i:-s-f~rtl;ld to as the "'GUttant ro.octgege 
·r~tg"). .lhff Mcidgagor, t>y, trS$e. pre&so~a, <nersl;ly t1e:ives di.sp;b-e -ot enc1· oont~$t 
wtth. the pf),rre t'~faii -~¢i'<the ~fMtJye tji'½t$ .(?f' ~-r:tY cl)ange 'ther-.ato! ~~thar_ oc 
not. t;t"lE3 Mot;tgag_or sha_lt ;h@Va ~¢1:(i\lati snot;iqe to r-espeC1,t of l:11):( bh<?TTgl:I. Jt ~ir:ig 
pp.ovip~ -~i-'l:l -. 8gr'eOO tiittit·. JJl~.!tf;(S:l.l __ ,~t Jl)e°"CU~t"ent. ·m~t.1$:•3g~_- rj:'lti:!o tb/¥1_· i(l. ~fft1~ _. 
fr,@ tim$ to t_in'l!:3 .• 01 t:h~ PriMJpal ~qrn, CJl3: -gi, :s.uoh pert tl)!3ri,.bf 1;1.s h/!1$ baen fi;,on __ -
titre . to • tirm a::fvancro 'aoo _is __ then · Ot.J;t$ teindthgi Cbfputed fron · {arcl -_- ir;u:;lttding,J 'ti;\~ . 
da,te the principal sum .:w ~y· $u,6l:1 p~.tt l$ a::FvMt_OO, , · 

WE HEREBY waive presahtrrant f-qr payroont, n,otica of ptotest, demard f~ 
payment and notice of non-payment. 

, DATE_O .at th$ ~ity of Edmonton, in the Province of Alber-ta, this I ~-
day of tie ~e,l'l\ 't>er , A, 0., 1983 • 

- . ... . .. ;. . -~ . .- . ... . ;_ - . - .. . _. . . . : . . . .. . . . ... -··--. . -··· -···-. . . . ~ . . . . .. . . . . . - . -···· - .. 

SAWRIOG!: HOLO!Nt;S LTD • 

. Per: &- t,· .~&.-

Per, f/L?f~-0 

SAW001399 



TAB26 



ru;w TRUSTEES 

i 

SAW001400 



-·-·-· .- -- .. · .. . 

GEORGE JijJN 

.SA~ TWIN 

;$CHetJtiLt ·.1•A" 
, ' . -~ 

3() CLASS •1A" COMMON 
.-,, ... 

4 ct.Ass '!A 1' COMMO!i · ... '.' . .. /,.,. '." -

12 CLASS "Ail COMMON 

.sA~Rl.DsE 'tNfRoY no... ,. .. ~: sHAi~s . 

· · wALt~it hrRt¢k:twiM~•·.· .. · 

. . - ~ ..... -~':;-',";'~-~-~':·- .. ... : .... · ... -- -~~- -- -·-·--··. ··· .. ---·--·-·-- ---- ..... 
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. ~AwRinir ·~ANci :ltE$QLOJJh~ 

~HfR~AS .. th~. '.t+us:ee~i···.)f. ~ .. onrt~;fti, ... t~~~~;itj•a.t~tl}~hq)l$t~: •d~y ..• gf 

A~riJ, 1982., ·have a0thbl'i·±edth¢ frilnslef M ."the ~rii$f a~iJts J<> fhe Jt>1,1?tee:s 
. . ..... . 

of the attach.ed truft dated· thei15tl:r day of April.: A,.0\, 1985 .. 

ANO WHEREAS the asr:i:ets have actu~11Y l:>l'!en transferre.d this 15th. 

day of April, A.O. 19$5. 

!HEREFOl<B SE IT RESOLVED at ttiis. duly co~venMf1rtd constituted 

meetfag of the Sawddge tndfonBand at. the Bard Office ·1n Slave Lake, Alberta, 

this 15th d,:1yof Apr]l, A.D, 19$5, that the sai'cltransfer be and th¢ same 

i.s hereby approved and ratified. 

'1". .·. '1 

t)~l-, --~-, Lt.:(l:. '~ >I _'1'~,;;~t-0/(~~-

'/·,· 
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PROMISSORY NOTE 

FOR VALLE RECEIVED SAWRIOGE HOLDINGS LTD. a Federally incorporate:J 
corpany maintaining its head office on the Sawridge Indian Band Reserve near 
Slave Lake, in the ProvinrB of Alberta, hereby pr011ises to pay to WALTER PATRICK 
TWINN, SAM Tv/INN AND GEORGE TWINN (together being the Trustees of the Sawridge 
Band Trust, hereinafter referre.:J to as the "Tr-us tees"), the sum of T\-0 HUNDRED 
THOUSAND, THREE HJNOREO mo TWENTY ($200,320.00) DOLLARS in lawful rroney of 
Canada at Edmonton, in the P1·ovince of Alberta, ON DEMAND, together with 
interest thereon, calculated and cOT(Jounded semi-annually (not in a:lvance) at a 
rate per annun equal to Three (3%) per cent in excess of the prirre c01T11ercial 
lending rate published and charged by the Bank of Nova Scotia 01 substantial 
Canadian Dollar loans to its prim3 r-isk carmercial cust011ers, both before as 
well as after m:iturity until all sum, of interest and principal are paid. 

Interest to be determined at a r-ate per annum equal to Three (3%) 
Per-cent in excess of the pr-irre ccnmercial lending rate publishe::1 ard charged by 
The Bank of Nova Scotia (a Chartered Bank of Canada with Corporate Head Offices 
in the City of Toronto, in the Province of Ontario) on a substantial Cana:Jian 
Dollar loans to its prirre risk ccmneroial cus tITT1ers (hereinafter referred to at 
"prirre rate" l, unti 1 all anounts secured hereunder are paid. It being further 
understoco ard agreed that if ard whenever the prirre rate is a variable r-ate 
published and charged by the Bank of Nova Scotia fran time to time. It being 
further understoo:i ard agrea:J that if ard whenever the prirre rate is varied by 
The Bank of Nova Scotia the interest rate hereunder shall also be varied, so 
that at all times the interest rate hereunder, ccrrputed on the daily rninimJrn 
balance, shall be the percentage stipulated for the periods aforesaid plus the 
prim::i r·ate then in effect (hereinafter referred to as the "current rnor·tgage 
rate") . The Mor·tgagor, by these presents, hereby waives dispute of and cont es c 
with the prirre rate, ard of the effective date of any change thereto, whether· or 
not the Mm·tgagor shall have received notice in respect of any change. It being 
provided and agreed that interest at the current mortgage rate then in effect 
fron time to tirre on the principal sum, or on such part thereof as has been fron 
time to tirre a:Jvanced ard is then outstanding, corputed fran (ard including) the 
date the principal sum or any such par·t is a:Jvanced. 

WE HEREBY waive presentrrent for payment, notice of protest, demard for 
paylflent and notice of non-payment. 

DATED at the City of Edmonton, in the Pr-ovince of Alberta, this 19 
day of Oecerrber·, A.O. 19B]. 

SAWRIIJGE HOLDINGS LTD. 

Per: 

Per: 
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PROMISSORY NOTE 

FOR VALLE RECEIVED SA\./RIOGE HOLOHJGS LTD. a Federally incorporatEd 
co-rpany maintaining its hea::J office on the Sawridge Indian Bard Reserve near 
SJ.ave Lake, in the Province of Alberta, hereby pro-nises to pay to WALTER PATRICK 
Tl-JINN, SAM TWINN ANO GEORGE TWINN (together· being the Trustees of the Sawridge 
Band Trust, hereinafter- r-eferra:J to as the "Trustees" J, the sum of FOLR HUNDRED 
ANO NINETEEN THOUSAND, NINE HJNORED ANO FORfY O'JE ($419,941 . 00 l DOLLARS in 
lawful money of Canada at Edmonton, in the ProvinCB of Alberta, (JN DEMAND, 
together with interns t thereon, calculatEd and col'(Jrunded semi -annually ( not in 
advance) at a rate per annun equal to Thrne (3%) per cent in excess of the prirre 
ccmnercial lending rate published and charged by the Bank of Nova Scotia 011 

substantial Canadian Dollar- loans to its pdrre risk ccmnercial custaners, both 
before as well as after rraturi ty unti 1 all surTB of interest and principal are 
paid. 

Interest to be detennina:J at a rate per annum equal to Three (3%) 
Percent in excess of the prirre co-rrnercial lending rate publishe::l ard chargEd by 
The Bank of Nova Scotia (a Chartered Bank of Canada with Corporate Head Offices 
in the City of Toronto, in the Province of Ontario) on a substantial Cana::lian 
Dollar loans to its prirre risk cannercial custaner-s (hereinafter r-eferre::l to at 
"prirre rate" l, until all a-noun ts secured hereunder are paid. It being further 
understocx:J ard agree:l that if and 1,Jhenever the prirre r-ate is a variable rate 
publish,,d and charged by the Bank of Nova Scotia fron tirre to tirre. It being 
further unders toed and agcee:! that if ard whenever the prirre rate is varis::J by 
The Bank of Nova Scotia the· interest rnte hereundet· shall -3lso be varied, so 
that at all times the interest rate hereunder, ccrrputed on the daily minimJm 
balance, shall be the pet-centage stipulatt;d for· the pecio:!s aforesaid plus the 
pr-irre rate then in effect (hereinafter referre.1 to as the "current mortgage 
rate"). The Mortgagor, by these presents. hereby 1>1aives dispute of and contest 
with the prirre rate, and of the effective date of any change thereto, whether or 
not the Mortgagor shall have recei ve::l notice in respect of any d1ange. It being 
provided and agreoo that interest at the cur-rnnt mortgage rate then in effect 
frOTI time to tirro 01 the principal surn, or on such part thereof as has been fran 
ti1re to tirre advanced ard is then outstar,ding, ccrrpute.-:l Fron (an.i including) the 
1jal:e the principal sum or any such par·t is a-Jvance;.J. 

WE HEl~BY waive present11-ent for payment, notice of protest, dernard for 
payment and notice of non-payment. 

DATED at the City of Edmonton, in t11e Province of Alberta, this 19th 
day of Decen'ber, A.O. 1983. 

SAWRIOGE HOLDINGS LTD. 

Per: 
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PROMISSORY NOTE 

FOR VALLE RECEIVED SAWRIOGE HOLDINGS LTD. a Federally incorpo,ated 
carpany maintaining its hea::J office on the Sawr-idge Indian Band Reser-ve near 
Slave Lake, in the Province of Alberta, hereby pranises to pay to WALTER PATRICK 
TWINN, SAM TWINN ANO GEORGE TWINN (together being the Trustees of the Sc:Wridge 
Band Trust, hereinafter refer-red to as the "Trustees" l, the sum of 
FORTY THOUSAND ($~0,000.00) DOLLARS in lawful rroney of Cana:Ja at Edmonton, in 
the Pi-ovince of Alberta, O'J DEMAND, together with interest thereon, calculated 
and ccxrpOJnded semi-annually (not in advance] at a rate per annum e:qual to Three 
(3%) per cent in excess of the prirre ccmnercial lending rate publishe:l and 
charged by the Bank of Nova Scotia on substantial Cana::Jian Dollar loans to its 
prirre risk cD1Tnercial customrs, both before as well as after maturity until all 
sums of interest and pdncipal are paid. 

Interest to be determined at a r-ate per annUli equal to Three (3%) 
Percent in excess of the prirre cD1Tnercial lending rate published ard charged by 
The Bank of Nova Scotia (a Chartered Bank of Canada with Corporate Head Offices 
in the City of Toronto, in the Province of Ontario) on a substc;3ntial Cana::Jian 
Doll a, loans to its prirre risk carrrercial custarers (hereinafter referre:l to at 
"prime r-ate"), until all a-nounts secu,ed hereunder are paid. It being further 
understoo:J and agreed that if and whenever the prirre rate is a variable rate 
published and charged by the Bank of Nova Scotia fron tif"N3 to tirre. It being 
further unders too:J and agrned that if and whenever- the prirre rate is varie:l by 
The Bank of Nova Scotia the interest rate hereunder shall also be varied, so 
that at all times the interest rate hereunder, cOT9ute:l on the daily rninirrurn 
balance, shall be the pm·centage stipulated for the peciods aforesaid plus the 
prirre rate then in effect (hereinafter refer-re:J to as the "cur-rent mortgage 
rnte" l. The Mortgago,, by these presents, hereby waives dispute of and contest 
with the prirre rate, and of the effective date of any change thereto, whether or­
not the Mortgagor shall have received notice in respect of any d1ange. It being 
pr·ovided arv:l agreed that interest at the current mortgage r-ate then in effect 
fi-om time to tin"B oo the principal surn, or on such part thereof as has been fran 
time to tirna advanced ard is then outstarv:ling, cOT9uted frcrn (and including) the 
date the ririncipal sum or- any such part is a-Jvanced. 

WE 1-11::REBY waive presentment for payment, notice of protest, demand for 
payment and notice oF non-payment. 

DATED at the City of Edmonton, in the Province of Alberta, this 19th 
day of DecerrbBr, A. D. 1983. 

SAWRIOGE HOLDINGS LTD. 

Per: 

Per: 
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PROMISSORY NOTE 

FOR VALLE RECEIVED SA\~RIOGE HOLDINGS LTO .. a Federally incorporata:l 
ccrrpany maintaining its head office on the Sawridge Indian Band Reserve near 
Slave Lake, in the Province of Alberta, hereby pronises to pay to WALTER PATRICK 
TWINN, SAM TWINN ANO GEORGE TWINN (together being the Trustees of the Sawridge 
Band Trust, hereinafter referred to as the "Trustees" l, the sum of 
FOUR THOUSAND SIX KJNDREO MIO TWENTY ($4,620.00) DOLLARS in lawful rroney of 
Canada at Edmonton, in the Province of Alberta, Q'IJ DEMAND, together with 
interest thereon, calculated and conpourded semi-annually (not in advance) at a 
r-ate per- anm.rn equal to Three (3%) per cent in excess of the prirre coTm8rcial 
lending rate published and charged by the Bank of Nova Scotia on substantial 
Canadian Dollar loaf\S to its pr-irre risk cmrnercial custaners, both before as 
well as after n'atur-i ty until all sum of interest ard principal are paid. 

Interest to be determined at a rate per annun equal to Three (3%) 
Percent in excess of the prirTB cOTTnercial lending rate published ard charged by 
The Bank of Nova Scotia (a Chartered Bank of Canada with Corporate Head Offices 
in the City of Toronto, in the Province of Ontario) on a substantial Canadian 
Dollar loans to its prirre risk COTTrercial custaners (hereinafter referre::J to at 
"prirre r-ate"), until all anounts secured hereunder are paid. It being further 
understocd ard agreed that if and whenever the prirre rate is a variable rate 
published and charged by the Bank oF Nova Scotia fro-n time to tirne. It being 
further understood ard agree::! that if ard whenever the prirre rate is varie:l by 
The Bank of Nova Scotia the interest rate hereunder shall also be varie:l, so 
that at all times the interest rate hereunder, c011)ute::J on the daily rninirn.1m 
balance, shall be the percentage stipulate::! fer the periods aforesaid plus the 
pri,re rate then in effect (hereinafter referred to as the "current mortgage 
rate"). The Mortgagor, by these presents, hereby waives dispute of and contest 
with the prirne rate, ard of the effective date of any change thereto, whether or 
not the Mortgagor shall have receive::J notice in respect of any change. It being 
provided ard agreed that interest at the current mortgage rate then in effect 
fron tirre to tirre on the principal sum, or on such part thereof as has been frOTI 
time to time advanced and is then outstanding, ccrrputed fron (ard including) the 
date the principal sum or· any such part is a:lvanced. 

WE HEREBY waive presentrrent for payrrent, notice of protest. demard for 
payment and notice of non-payment. 

DATED at the City of Edmonton, in the Province of Alber-ta, this 19th 
day of Oecerrber, A.O. 1983. 

SAWRIOGE HOLDINGS LTD. 

Per: £! /4&e, '.L 

Per:~~-
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PROMISSORY NOTE 

FOR VALL£ RECEIVED SAWRIOGE HOLDINGS LTD. a Federally incorporate:J 
carpany maintaining its hea:I office oo the Sawr-idge Indian Bard Reserve near 
Slave Lake, in the Province of Alberta, hereby pro11ises to pay to WALTER PATRICK 
TWINN, SAM TWINN ANO GEORGE Th'INN (together being the Trustees of the Sc:Wridge 
Band Trust, hereinafter referred to as the "Trustees"), the sun of 
FOUR 11--lOUSANO FIVE H.JNOREO ANO SIXTY FOUR ($4,564.00) DOLLARS in lawful rroney of 
Canada at Edmonton, in the Province of Alberta, ON DEMAND, together with 
interest thereon, calculated and corpounded semi-annually (not in a:Jvance) at a 
rate per- anm.m equal to Three (3%) per cent in excess of the prirre comercial 
lending rate published and charged by the Bank of Nova Scotia on substantial 
Canadian Dollar loans to its pri~ risk ccmrercial custarers, both before as 
well as a-ftei- rnatur-ity until all SUITS of interest and principal are paid. 

Inter-est to be determined at a rate per annum equal to Three (3%) 
Percent in excess of the prirre cmrnercial lending rate published ard charged by 
The Bank of Nova Scotia (a Char-ter·ed Bank of Canada with Cm-pm·ate Head Offices 
in the City of Toronto, in the Province of Ontario) on a substantial Cana::!ian 
Dollar loaf\S to i. ts prirre risk canrorcial custmiers (hereinafter referre::J to at 
"prirre r-ate"), unti 1 all anounts secured hereunder are paid. It being further 
understoa:! ard agreed that if and whenever the prirre rate is a variable rate 
published and charged by the Bank of Nova Scotia fron time to tirre. It being 
further understoo:l and agreed that if and whenever the prirre rate is var-ied by 
The Bank of Nova Scotia the interest rate hereunder shall also be varied, so 
that at all times the interest rate hereunder, cOTf.)uted on the daily minirrum 
balance, shall be the percentage stipulatej for the periojs aforesaid plus the 
prirre rate then in effect (hereinafter refer-re::J to re the "cucrent mortgage 
rate" l. The Mortgagor, by these presents, hereby waives dispute of' and contest 
with the prirre rate, and of the effective date of any change thereto, whether or­
not the Mortgagor shall have received notice in respect of any change. It being 
provided and agreed that interest at the current mortgage rate then in effect 
fron time to tirre o~ the principal sum, 01.- on such par-t thereof as has been fron 
tifT'8 to time a::!vanced ard is then rutstanding, corpute::J fr011 (ard including) the 
date the principal sum er any such part is aivanced. 

WE HEREBY waive presentment fer payment, notice of protest, derna~1 for 
payn1ent and notice of non-payment. 

DATED at the City of Edmonton, in the Province of Alberta, this 19th 
day of Oecerrber, A.O. 1983. 

SAWRIOGE HOLDINGS L TO. 
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PROMISSOf~Y NOTE 

FOR VALL£ f~ECEIVEO SAWRIOGE HOLDINGS L TO. a Federally incorporate::l 
ccrrpany maintaining its hea:J office en the Sawr-idge Indian Band Reserve near 
SJ.ave Lake, in the Provincs of Alberta, hereby premises to pay to WALTER PATRICK 
TWINN, SAM TWINN ANO GEORGE TWINN (together- being the Trustees of the Sawr-idge 
Band Trust, her-einafter referre:l to as the "Trustees"), the sum of EIGHT 
THOUSANO, ONE HUNDRED ANO THIRTY EIGHT ($8,138.00) DOLLARS in la1-,1ful rroney of 
Cana:Ja at Edrnonton, in the Province of Alberta, ON DEMAND, together- with 
interest thereon, calculated and caf\'.)ounded serni-annually (not in a:jvance) at a 
r-ate per- annum eqwil to Thrne (3%) pet- cent i.n excess of the prirre ccrnrercial 
lending rate published and char-ged by the Bank of Nova Scotia en substantial 
Cana::Jian Dollar loans to its pri11-e risk ccmner-cial custoners, both before as 
well as after maturity until all surtG oF interest and principal are paid. 

Interest to be determine:l at a r-ate pee annum equal to Three (3%) 
Percent in excess of the prirne ccmnercial lending rate published and charged by 
The Bank of Nova Scotia (a Chartered Bank of Canada with Corporate Head Offices 
in the City of Toronto, in the Province of Ontario) on a substantial Cana:lian 
Dollar loans to its prin-e risk carrrercial custoners (hereinafter referred to at 
"prime rate" l, until all anounts secur-ed her-eunder are paid. It being further 
unders toa:l and agreed that if ard whenever the prirre rate is a variable rate 
published and charged by the Bank of Nova Scotia fran time to tirre. It being 
further understocd and agree:! that if and whenever the prirre rate is varie::I by 
The Bank of Nova Scotia the interest rate hereunder shall also be vaded, so 
that at all tin--es the interest rate hereunder, carpute:! on the daily minirrurn 
balance, shall be the percentage stipulated for the pericds aforesaid plus the 
prirre rate then in effect (hereinafter referr-e:! to as the "current mortgage 
rate"). The Mortgagor, by these presents, hereby waives dispute of and contest 
with the prirre rate, and oF the effective date of any change thereto, whether or 
not the Mortgagor· shall have received notice in respect of any change. It being 
provided an::I agr·ee::J that interest at the curcent mortgage rate then in effect 
fran tirne to time a, the pi-incipal surn, or on such par-t thereof as has been fr-an 
tirre to tirre a:lvanced ard i.s then outstanding, carpute::J fron (ard including) the 
date the principal surn or any such part is a:Jvanced. 

v-/E HEREBY waive presentrrent for payment, notice of prntest, dernard for 
payment and notice of non-payment. 

DA fEO at the City of Edmonton, in the Province of Alberta, this 1 '1 
day of De.te.~l:X2.r , A.rJ. l9El3. 

SAWRIOGE HOLDINGS L TO. 

Per: ~2, 

Per, ~ ~ -__, 7r - -=-
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TAB27 



Deloitte 
Haskins+Sells 

Chartered Accountants 

To the Band Council of 
Sawridge Indian Band R19: 

18th Floor 
Toronto-Dominion Tower 
Edmonton Centre 
Edmonton, Alberta T5J 3P9 
(403) 421-3611 
Telex 037-3032 
Cable OEHANDS 

We have examined the balance sheet of the Sawridge Indian Band #19 as 
at March 31, 1985 and the statements of revenue and expenditures and 
fund balance and of changes in financial position for the year then 
ended, Our examination was made in accordance with generally 
accepted auditing standards, and accordingly included such tests and 
other procedures as we considered necessary in the circumstances, 
except as explained in the following paragraph. 

Because the Government of Canada maintains the Band's agreements for 
oil and gas royalties and surface rights in confidence, we were 
unable to examine supporting documentation regarding revenue from oil 
and gas royalties and surface rights. Accordingly, our verification 
of revenue from this source consisted primarily of direct 
communication with the oil companies for amounts paid to the 
Government of Canada, on behalf of the Band. 

In our opinion, except for the effect of adjustments, if any, which 
we might have considered to be necessary had income from oil and gas 
royalties and surface rights been susceptible to complete audit 
verification, these financial statements present fairly the financial 
position of the Band as at March 31, 1985 and the results of its 
operations and the changes in its financial position for the year 
then ended in accordance with the accounting principles described in 
Note 1 applied on a basis consistent with that of the preceding 
year. 

Auditors 

May 20, 1985 
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SAWRIDGE INDIAN BAND #19 

STATE11ENT OF REVENUE AND EXPENDITURES AND FUND BALANCE 

YEAR ~NDED MARCH 31 1 1985 

REVENUE 
Gain on sale of investments 
Oil and gas royalties and surface rights 
Interest income (Note 8) 
Laundry 
Property rental 
Sundry 

EXPENDITURES 
General and administrative - Schedule 1 
Capital expenditures - Schedule 2 

EXCESS OF REVENUE OVER EXPENDITURES 
BEFORE OTHER ACTIVITIES 

OTHER ACTIVITIES - EXCESS (DEFICIENCY) OF REVENUE 
OVER EXPENDITURES 

Arcom Plant Operations 
Planer Mill Operations 
Apartment Building Operations - Schedule 3 
Truck Stop - Schedule 4 

EXCESS OF REVENUE OVER EXPENDITURES 

FUND BALANCE, BEGINNING OF YEAR 

DISTRIBUTIONS TO BAND MEMBERS (Note 11) 

DISTRIBUTIONS TO BAND MEMBERS ENFRANCHISED 

$ 

1985 

30,240 
5,067,597 
3,154,173 

14,256 
56,151 
22 t 711 

8,3451128 

767,529 
476,415 

1,243,944 

7,1011184 

(1,843) 
(13 1 880) 

(15,723) 

7,085,461 

20,383,824 

27.469,285 

(3,844,285) 

(3,844,285) 

1984 

$ 
5,618,242 
2,475,970 

14,.507 
87,287 
15al88 

8 1 211 1 194 

576,437 
380,395 

956,832 

7,254.362 

(18,767) 
(8,922) 
5,228 

(22,461) 

7,231,901 

32,674.995 

39,906,896 

(18,169,727) 

(1.353,345) 

(19,523,072) 

FUND BALANCE, END OF YEAR $23r62s,ooo $ 20,3831 824 
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SAWRIDGE INDIAN BAND #19 

BALANCE SHEET 

MARCH 3.1., .. 1985 

ASSETS 

CASH AND TERM DEPOSITS 

ACCOUNTS RECEIVABLE 

PREPAID EXPENSES 

INVENTORY 

FUNDS HELD BY THE GOVERNMENT OF CANADA (Note 3) 

DUE FROM BAND MEMBERS 

DUE FROM RELATED PARTIES (Note 4) 

INVESTMENTS (Note 5) 

PROPERTY AND EQUIPMENT (Note 6) 

RIGHT OF WAY (Note 7) 

ACCOUNTS PAYABLE AND ACCRUED CHARGES 

RENTAL DEPOSITS 

FUND BALANCE 

Approved by: 

• • . • .... • ........................ Chief 

LIABILITIES 

FUND BALANCE 

••••••••••••••••••••••••••••••• Band Administrator 

1985 1984 

$ 4,660,428 $ 5,269,431 

910,879 24,819 

76,033 

93,168 

15,323,902 

20,226 

57,825 

99,864 

2,627,508 

1 

14,236,094 

806 

27,549 

109,779 

791,386 

1 

$23,869,834 $20,459,865 

$ 241,050 $ 

3,784 

244,834 

72,191 

3,850 

76,041 

23,625,000 20,383,824 

$23,869,834 $20.459,865 
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SAWRIDGE .. INDIAN BAND /119 

STATEMENT OF CHANGES IN FINANCIAL POSITION 

YEAR ENDED MARCH 31, 1985 

SOURCES OF CASH 
Operations 

Excess of revenue over expenditures 
Gain on sale of investments, not affecting cash 

Increase in rental deposits 
Proceeds from sale of equipment 
Decrease in accounts receivable 
Decrease in prepaid expenses 
Decrease in due from Band members 
Decrease in amounts due from related parties 
Proceeds on sale of investments 
Increase in accounts payable and accrued charges 

USES OF GASH 
Increase in prepaid expenses 
Increase in accounts receivable 
Increase in amounts due from related parties 
Increase in funds held by Government of canada 
Advances to Band members 
Increase in inventories 
Increase in investments 
Additions to property and equipment 
Decrease in rental deposits 
Repayment of long-term debt 
Distributions to Band members 
Distributions to ~and members enfranchised 

DECREASE IN CASH 

CASH AND TERM DEPOSITS, BEGINNING OF YEAR 

CASH AND TERM DEPOSITS, END OF YEAR 

1985 

$7,085,461 
(30,240) 

7,055,221 

100,000 
168,859 

7,324,080 

76,033 
886,060 

30,276 
1,087,808 

19,420 
93,168 
59,845 

1,836,122 
66 

3,844,285 

7,933,083 

609,003 

s.269,431 

$4,660,428 

1984 

$ 7,231,901 

$ 

7,231,901 
2,100 

785,228 
15,777 
12,950 
45,622 

12,132,475 
82,391 
18,733 

20,327,177 

913,986 

39,979 
1,573 

30t433 
18,169,727 

11353,345 

2025092043 

181,866 

5,451,297 

5,269,431 

SAW000258 



SAWRIDGE INDIAN BAND #19 

NOTES TO THE FINANCIAL STATEMENTS 

MARCH 31, 1985 

1. SIGNIFICANT ACCOUNTING POLICIES 

The significant accounting policies used by the Band are in accordance with the 
Department of Indian Affairs and Northern Development Accounting Guide on 
Indian Bands in Canada and include the following: 

lnventorx 

Inventory is valued at the lower of cost and net realizable value. 

Investments in unlisted securities 

Investments in unlisted securities are recorded at cost. 

Investment in partnership 

The Band accounts for investment in partnership on the cost basis, The 
investment is initially recorded at cost and adjusted to recognize the Band's 
share of distributions received. 

Property and equipment 

All the property and equipment on the reserve, except for income-producing 
properties, are written off in the year of acquisition and carried at a 
nominal value of $1, 

Property and equipment located off the reserve and income-producing 
properties on the reserve are stated at cost. No depreciation is provided on 
these assets during the year. 

Right of way 

The right of way is carried at a nominal value of $1. 

2, RELATED PARTY 

The Government of Canada controls funds held in the capital fund. Income from 
oil and gas royalties, surface rights, and interest income from investment of 
the Capital fund is received and controlled by the Government of Canada, 
Capital funds held by the Government of Canada cannot be disbursed or committed 
by the Band without approval of the Government of Canada, 

SAW000259 



SAWRIDGE INDIAN BAND #19 

NOTES TO THE FINANCIAL STATEMENTS 

MARCH 31, 1985 

3, FUNDS HELD BY THE GOVERNMENT OF CANMJA 

Capital funds 
Revenue funds 

1985 

$12,684,723 
2,639,179 

1984 

$ll,819,524 
2,41°6,570 

$15,323.902 $14,236,094 

Page 2 

Capital funds held by the Government of Canada, cannot be disbursed or 
committed by the Band without approval of the Government of Canada, The 
Government of Canada has complete control over the investment of funds held by 
them. 

The Minister of Indian Affairs and Northern Development has undertaken to the 
Societe General (Canada), who have a first mortgage on a hotel located in 
Jasper National Park and owned by Sawridge Enterprises Ltd., that the total of 
Capital and Revenue funds held by the Government of Canada on behalf of the 
Sawridge Band of Indians will not be less than $3,000,000; and if necessary 
these funds will be applied against the above mortgage. 

4. DUE FROM RELATED PARTIES 

Amounts due from Sawridge Developments (1977) Ltd. 
unsecured with no specified terms of repayment 

- promissory note bearing interest at 8% 
commencing 30 days after demand 

- non-interest bearing advance 

5. INVESTMENTS 

(i) Investments in unlisted securities 

(ii) Investment in Alberta Limited Partnerships 
TAI (1982) Resources Program 
TAI (1983-1) Resources Program 
TAI (1984-1) Resources Program 

are 

1985 1984 

$15,000 $15,000 
42,825 12,549 

$57,825 $27,549 

1985 1984 

$ $ 40 

69,760 
19,864 39,979 
80!000 

$99,864 $109,779 

SAW000260 



SAWRIDGE INDIAN BA.ND #19 

NOTES TO THE FINANCIAL STATEMENTS 

MARCH .31. 1985 

6, PROPERTY AND EQUIPMENT 

Aircraft* $ 
Band housing* 
Equipment and vehicles* 
Furnishings* 
Laundry facilities* 
Northwood building* 
Office building* 
Sawridge apartments* 
Storage shed* 
Tennis court* 
Television system* 

1985 

1 
1 
1 
1 

52,947 
104,914 

1 
544,316 

l 
1 
1 

Truck stop* 1,800,159 
Waterline * 
Financed vehicles* 
Airplane hangar 

* Located on the Sawridge Indian Band Reserve 

7 • RIGHT OF WAY 

l 
1 

125!162 

$2,627,508 

Page 3 

1984 

$ 1 
1 
1 
1 

52,947 
69,773 

1 
543,495 

1 
1 

1 
1 

1252162 

$791,386 

The Band granted a right of way through reserve lands to the Province of 
Alberta to construct a highway. The consideration for this right of way due to 
the Band is under negotiation and is not currently determinable, 

8. INTEREST INCOME 

Interest income consists of the following: 

Interest on term deposits and savings accounts 
Interest from Sawridge Enterprises Ltd. 
Interest from Sawridge Development Co. (1977) 
Interest from the Department of Indian and 

Northern Affairs 

Ltd. 

1985 

$ 527,049 

2!627,124 

$3,154,173 

1984 

$ 572,397 
913,636 
265,949 

723>988 

$2,475,970 

SAW000261 



SAWRIDGE INDIAN BAND 1119 

NOTES TO THE .FINANC.IAL STATEMENTS 

MARCH 31, 1985 

8, INTEREST INCOME (continued) 

Page 4 

Interest from the Department of Indian and Northern Affairs is calculated on 
the following basis: 

(a) Calculate the average rate of those market yields of the Government of 
Canada bond issues as published each Wednesday by the Bank of Canada as 
part of its weekly financial statistics which have terms to maturity of 10 
years or over for each quarter of the fiscal year. 

(b) Calculate quarterly month-end balances on deposit, 

(c) Calculate interest earned by multiplying the amount established in (b) 
by the rate of interest established in (a), 

(d) Credit quarters October-November-December and April-May-June of every 
fiscal year the Indian Band Fund's accounts with the interest earned from 
the two preceding quarters. 

9. OPERATIONS 

Sawridge Indian Band #19 was formed under the provisions of Treaty #8 signed 
with the Government of canada. The Band provides local government and related 
services to its members. 

10, INCOME TAXES 

The Band is exempt from income taxes under Section 87 of the Indian Act and 
accordingly is not taxable during the current year. 

11. DISTRIBUTIONS TO BAND MEMBERS 

Assets transferred to Sawridge Band Trust 
Regular distributions to Band members 

12. SUBSEQUENT EVENT 

1985 

$3,706,060 
138,225 

1984 

$17,951,590 
218,137 

$3,844,285 $18,169,727 

During April 1985, a Band member was enfranchised and received $369,127 in 
accordance with Section 109 of the Indian Act. 
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SAWRIDGE INDIAN BAND #19 

SCHEDULE OF GENERAL AND ADMINISTRATIVE EXPENDITURES 

YEAR ENDED MARCH 31, 1985 

Aircraft 
Audit fees 
Bank charges 
Consulting fees 
Insurance 
Interest 
Laundry 
Legal fees 
Medical and welfare 
Office and sundry 
Promotion 
Property taxes 
Repairs and maintenance 

Vehicles and equipment 
Housing 
Office 

Rent 
Travel 
Utilities 

Office 
Band members 
Other 

Vehicle 
Wages and employee benefits 

1985 

$ 29,819 
19,500 

707 
43,628 
5,395 
1,258 
6,155 

137,770 
7,145 

32,758 
1,348 
8,121 

6,677 
13,992 
34,939 
10,045 
30,452 

51,353 
12,744 
12,926 
17,946 

282,851 

$7672529 

SCHEDULE 1 

1984 

$ 19,501 
25,614 

230 
1,270 

47,726 
8,805 
7,887 
9,332 
9,886 
8,835 
1,987 
5,228 

8,783 
35,326 
34,606 
16,000 
31,353 

37,342 
15,514 
8,411 

36,130 
206 1 671 

$576 2437 
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Airplane 
Automotive 
Band housing 
Equipment 
Furnishings 
Recreation facilities 
Storage shed 
Landscaping 
Land improvements 

SAWRIDGE INDIAN B.AND #19 

SCHEDULE OF CAPITAL EXPENDITURES 

YEAR ENDED MARCH 31, 1985 

1985 

$ 45,000 

299,632 
6,058 

72,783 

39,982 

12i960 

$476i.415 

SCHEDULE 2 

1984 

$ 
28,500 
25,694 
94,599 
15,437 
24,588 

23,158 
168,419 

$380,395 
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RENTAL REVENUE 

EXPENDITURES 
Janitor 
Maintenance 
Sundry 
Utilities 

SAWRIDGE INDIAN BANP #19 

APARTMENT BUILDING OPERATIONS 

YEAR ENDED MARCH 31, 1985 

(DEFICIENCY) EXCESS OF REVENUE OVER EXPENDITURES 

SCHEDULE 3 

1985 1984 

$40,282 $28,333 

8,250 7,050 
19,082 3,446 

2,100 18 
12,693 12!591 

42,125 23,105 

$(1,843) $ 5!228 
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SAWRIDGE INDIAN BAND Ul9 

SCHEDULE OF TRUCK ~TOP OPERATIONS 

SCHEDULE 4 

FOR .THE PERIOD.FROM COMMENCEMENT OF OPERATIONS, JANUARY 19, 1985, 

TO MARCH 31, 1985 

REVENUE 
Restaurant 
Service station 
Shop 

COST OF SALES 
Restaurant 
Service station 
Shop 

GROSS PROFIT 

PAYROLL 
Restaurant 
Service station 
Shop 

OTHER EXPENSES 
Restaurant 
Service station 
Shop 
Bus stop 
Administrative 
Building 

NET LOSS FROM OPERATIONS 

$123.678 
327,269 

2,312 

91.648 
43,771 
7,387 

12,345 
4,137 
3,046 

477 
100,617 

36 1 068 

$275,215 
453,269 

102391 

738,875 

453,259 

285,616 

142,806 

156,690 

299,496 

$ 13,880 
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JUL 2 2 :.::r. 

Nalter Patrtc~ Twlnn 
Chief 

1 Sa~rld~e tndhn 8arid 
P .o •. BolC · 326 · 

• SI.AV£ LJ.KE, Alberta 
TOO 2AO 

Dear Chief Twlnn: 

0144.16 
11949 0 

. . . .. 

tu .. --

E6000-t ClHS-4) 

~@@GW~ 
JUL 2 9 85 

Under the provisions of Section 14(1) of an Act to amend the Indian 
Act assen~ed to on June 28. 198S. I am required to provtde the Councl 1 
or each band vlth a copy of tts band list as It stood Immediately 
pr tor to that date. 

Attached y~u will find a copy of the membership ttst for the Sawrldge 
lndtan Band as It appeared on June 21. 1985, Would you kindly present 
thls 1tst to your Band Counc11 at your earl test conven\ence. 

Your~ sincerely. 

I~ 
OTTAW.. O«ltarlo 
KIA OH4 

At ta.chment 

Canad~ 

.,. 
;f,, 

.. >' 

F.i+:hibit: f '1 
!);;.1tt•·: .j t..L(\€. 2.fJ J :J.p 11 

V\lltnes:.: rAu.L BuJDLO 

l ,.,, 
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014~04 

~ 4, 1985 

Chief Walter 'Mnn, 
sawridge Bard, 
P.O. lbX 326, 
SLAVE LAKE, Alberta 
TOG 2AO 

12057 

o.. ... --
E:6000-4S4 (LMS-4) 

ay his letter of -Septanber _ 2G the M.i.nistar Wol.Tt'OO. ~, p.1rsuant to 
S\lbsec::tion l.O (7) qf the Indian k!t, that your bard row has conb:t>l of 
its own meinbership. 

- In acoordance "'1.th the same subsection I ~ en::losh,g a copy of the 
band -l.ist for the Sawridt;fe Bard as it currently appears in Departmental 
re:::ords. • · 

toors sincerely, 

4/irf!it 
Registrar. 
O'l'l'J\W\, Ontario 
t<ll\ OH-4 

Encl. 

Canada 
·~1 .• }'!. 

\:· 

:, 

•:-o·. 

SAW002321 
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Del~e 
Haskins+Sells 

ACCOUNTANTS' COMMENTS 

To the Trustees of 
The Sawridge Band Inter-Vivos Settlement Trust: 

18th Floor 
Toronto-Dominion Tower 
Edmonton Centre 
Edmonton, Alberta T5J 3P9 
(403) 421-3611 
Telex 037-3032 
Cable OEHANDS 

We have prepared the accompanying balance sheet as at December 31, 
1986 and the statement of income and trust balance for the year then 
ended from the records of The Sawridge Band Inter-Vivos Settlement 
Trust and from other information supplied to us by the Trustees. In 
order . to prepare these financial statetUents we made a review, 
consisting primarily of enquiry, comparison and discussion, of such 
information. However, in accordance with the terms of our 
engagement, we have not performed an audit and consequently do not 
express an opinion on these financial statements. 

The investment in the subsidiary is recorded on the cost basis of 
accounting in the accompanying unaudited financial statements. In 
this case, generally accepted accounting principles require that the 
financial statements be prepared on a consolidated basis. The 
effects of this departure from generally accepted accounting 
principles on the accompanying unaudited financial statements have 
not been determined. 

Chartered Accountants 

May 5, 1987 

5 Building on Seventy-Five }l!ar.s of Client Service 

SAW000488 



THE SAWRIDGE BAND INTER-VIVOS SETTLEMENT TRUST 

YEAR ENDED DECEMBER 31, 1986 

(Unaudited - see Accountants' Comments) 

INCOME 
Interest 

EXPENSE 
Professional fees 

NET (LOSS) INCOME (Note 6) 

TRUST BALANCE, BEGINNING OF YEAR 

CONTRIBUTION FROM BENEFICIARIES (Note 7) 

TRUST BALANCE, END OF YEAR 

1986 1985 

$ $ 3,324,725 

66,500 66,500 

(66,500) 3,258,225 

27,761,254 23,753,062 

749,967 

$27,694,754 $27,761,254 

SAW000489 



THE SAWRIDGE BAND INTER-VIVOS SETTLEMENT TRUST 

BALANCE SHEET 

DECEMBER 31, 1986 

{Unaudited - see Accountants' Comments) 

ASSETS 

CASH 

DUE FROM SAWRIDGE HOLDINGS LTD. (Note 3) 

INVESTMENT (Note 4) 

BANK INDEBTEDNESS 

TRUST BALANCE (Note 5) 

Approved by the Board: 

TRUST BALANCE 

.............................. Trustee 

.............................. Trustee 

$ 

1986 

27,696,128 

32 

$ 

1985 

5,094 

27,756,128 

32 

$27,696,160 $27,761,254 

$ l, 406 $ 

27,694,754 27,761,254 

$27,696,160 $27,761,254 

SAW000490 



l ·/ 
THE SAWRIDGE BAND INTER-VIVOS SETTLEMENT TRUST 

SOURCES OF CASH 
Operations 

YEAR ENDED DECEMBER 31, 1986 

(Unaudited - see Accountants' Comments) 

Contributions from beneficiaries 

USE OF CASH 
Increase in amounts due from subsidiary company 

(DECREASE) INCREASE IN CASH 

CASH, BEGINNING OF YEAR 

(BANK INDEBTEDNESS) CASH, END OF YEAR 

1986 

$(66,500) 
749!967 

683,467 

689!967 

(6,500) 

5 2094 

$ (1 2406) 

1985 

$3,258,225 

3,258,225 

3!258,127 

98 

42996 

$ 5,094 

SAW000491 



·/ 

1. OPERATIONS 

THE SAWRIDGE BAND INTER-VIVOS SETTLEMENT TRUST 

NOTES TO THE FINANCIAL STATEMENTS 

·· DECEMBER 31, 1986 

(Unaudited - see Accountants' Comments) 

The Sawridge Band Trust was established on April 15, 1982 and during 1985 
changed its name to "The Sawridge Band Inter-Vivas Settlement" Trust. 

2. SIGNIFICANT ACCOUNTING POLICY 

The fina.nc.ial statements have been prepared in accordance with generally 
accepted accounting principles, except that these financial statements are not 
consolidated, and reflect the following policy: 

Investment 

The investment in a wholly-owned subsidiary is recorded on the cost basis 
of accounting whereby the investment is initially recorded at cost and 
earnings (from the investment) are recognized only to the extent received or 
receivable. 

3. DUE FROM SAWRIDGE HOLDINGS LTD. 

The amounts due from Sawridge Holdings Ltd., a wholly-owned subsidiary, are as 
follows: 

Promissory note, unsecured, payable 
on demand and bearing interest at 
prime plus 3i. 

Advances, bearing interest at prime plus 
3% and secured by a demand debenture 

1986 1985 

$ 1,067,354 $1,067,354 

26,628,774 25,938,807 

$27,696,128 $27,006,161 

Interest on the above receivables was waived for the current year. 

4. INVESTMENT 

The trust owns 1007. of Sawridge Holdings Ltd. 

S. TRUST BALANCE 

Under the terms of the Trust Agreement, the Trust is for the irrevocable 
benefit of all of the members, present and future, within the meaning of the 
Indian Act as such provisions existed on the 15th day of April, 1985, of the 
Sawridge Indian Band //19, who are descendants of the original signators of 
Treaty Number 8 and who remain as members of the Sawridge Indian Band #19. 
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6. INCOME TAXES 

THE SAWRIDGE BAND INTER-VIVOS SETTLEMENT TRUST 

NOTES TO THE FINANCIAL STATEMENTS 

· DECEMBER 31, 1986 

(Unaudited - see Accountants' Comments) 

Page 2 

The trust is not taxable as the taxable income has been designated to be taxed 
in the hands of the beneficiaries. 

7. CONTRIBUTIONS FROM BENEFICIARIES 

The prior year's financial statements have been revised to correct as 
accounting error whereby a contribution of $749,967 from beneficiaries was 
incorrectly. recorded as an advance from Sawridge Holdings Ltd. 
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Income and Deductions Before Designation sf Allocations-------------------­
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Net Income 6~fore t>esignatlon/Alte>elltilll'I pag& 2, !Irie 27 
Sw1 .. n;uy .. "' ' ,me C>es!gr,ntron&1AJ1oc:thor\S 

________ ,.....,,cJ .... _ 4(, 

(Al Actual All10tl(II ol Eli{)Jhl-0 'WI 

D'tvJ.ctends . ~e 2, !lnt.1 29 
(Bl A!:tl.J/11 Amount ol l:iel1gible '87 

DNidends: p,19~ 2. lino 29A 
lC) tlt,;Jibl& lnteHosl 

(Pll{lO ?., lino :101 
(0) f'Oll'l\_)fl 811,-lnolS>l 1/\CO~ 

tEl f'orel{Jn N(>n-E-lusiness Jncom« 
(F, Net Taxat:lle Ci.ll,ita1 Gains• • 

(U.ig~ 2. line :~~1) 

((,; O!h,11 lnoorni: Allocr.turl 

Paid 111 PJyibll! 10 ~neliclartr.s 
I II 

R~lde_nr MOO·lttild~-

!II 
By Pre!tcred 

~111!JiCla,v .. ~thln 

Toi!! 

... l. J . ~ 1 

. ,rn 
i • 1 Actuai 1\rnount nf flir/ib!.i 'Hh 

Dtv1d,,nrill- ;mg,, ::-. , r11w 1.B 

,\ctu,d Arnmmt cf ltwUgible °86 

Oivldeod,; i.>.'.•1).:1 :-.', lrlHl 2BA 

Totals (&dd 1t,1or. 4 t 10 MJ) L. 
t········----;-----14~ 

---~-) ... -----~-.J... 

1986 D,v1d1md,; ,1t1., Ii) h<:1 reptir!Hd stif.)tlrntely cm I ;)87 rl Supp1Bm,mfa11os {rnler to OU!lli! ... Cornptouon ot Form T:! S11r,;'llt'lll1Nilary') 

Dmihiu ttiuue amc,ullll! or, T-3 $upµlerm.1nt.3nos rBo..: f) 

r-fol Income Alt1c.-r 01t!-1untili<H11>1All(){:,,1tli:ms (\i1inuact lij1n :\() 11nm hm~ 40) 

Add Gros:rnd up ~tl!Ol.U!I ot 1 B8fl anrJ!or 1987 Oividf.lnd!; °ret;;inect by 111"1 11\ff;I (Scht3/Jul11 1, llm~ l ::'O) 

NET INCOME OF TRUST (!.lfj1j !Ines f.-OA Wl'I !;tJB) 

Cllfculn11on ol T:,xable lucume of Trust 

Decuc.tionti to Arrive ol Taxabto Income 
lntern!.11 anil (Jiv1d1Mu.l lncorne Oeductitm l{rom Sci\ll!ill!e ! . hne 138) 
N1.,n·C;1pHal Lil!.IM1S ot ouwr ~·12;1rs (il!Hlc.:h detrn~: if t f)JJ5 N rJarliN !(1,,h ;nciut:/utl) 
Nd·Cn:,ilal U1l'ISihl 01 Om,:,, Y,w,.1i (t1t!,1c::h cttol<tih1 l! I OH6 or ;;,:ir!iN loss lndudml) 

la,atiir, Citpitul Gains [.lmiuclirm fo, Ht<~idw11 Sp,)usu Trust~ only /Scht:dolu 5C) 

()1111.11 D.;Ju-:hor1:: (,;,pi.ldl'fl 

r 01111 o,1du.:l\urn, \ucJ<.i 1111~~. 51 /\ to •:, 1 E) 

Tnxable Income of Trt1st (1i11t1hm:t hno :,? lrnm !int> i;uc. ,md 

it r.:1:1tilf itt 0. ent~J CH1 TtH~:.'it Schi.?fJ1;!<~ 28. 1111e ::?)U ur, 

it ,,._~suH h; 9rf~Hter th;..\Jt 0, ,.,nftH ru.sul1 on ·111,~JI S1,.ltt:lth:k~ L11\. lin1.~ ~01 

Summ~rv at Oilier Amo1111!$ OHtgnaleJ! 

\H) l'rl•,.1ble /1rm,t1nl ,.,! Effgihte 1987 

i/\mt1unt ;;t i,fl(l 41 

Ol t ,,v,b\1! Amuunl of IN'.li~11bi11 

(Arnnunt ,ii linu <l'.-' .....•.... ·-< I :J:JJ\ 
Total fox,)l*" Amcur11 ,.,! 1987 J:iiv,(1;,f'l,l\; 
(:~dd Hill'~ fd and Sb) 

t.Jl Ff,d(,rnl Divw:lor,d ·ro,-= Cn:dil !er I OH 7 D,~1dr;,-n,ia 

(Nm1.11lf a! him 66 L X 1 f;;(;tif'\;,) 

t ,tY-ilh!i'! Atnv1.;nt nr tkiJlbhl I !:•86 D•vtclm,,:Js 
(Ar1~Y.JPI hf hnP .. J$ L .... _.~ ~ f ()) 

Di':n:.h~:n1ri 

·.; 1 !ii 

T offt: fax.;1bf(· Arnuti!H t>t : 9Hf~ o.~·id+Jn11s. 

ti'\dd i!tl\:'S 50 tJf·id f,.f)} 
,. F~dornl 1.Jiv•rl!.'r>,I T',F Cr·eidn tr:r HH:lfa [);vkllmct:; 
U"lrnoont ~t ~Htt \10). .. __ , .. - .... J. . .. , X~~ f.if57';+.) 

{I<) h'.>rilhJll BtJ,,im,,;:.-; im:o,nc ·lrl,; Paid 

\l.J F(>tr,,qn N<:n-t,w,u,m:,_1> 111co:110 r,i·, f'H,d 

(M) Cup1t;JI Cosl AiloWHl-it:lf 

[N1) RASP Rl!lumf. t,f Pmrn\wM 
iN2i supenmrnralkJri and Pension aenemu 

1N:{J [math .Ovi;ofiti, 
;Pi lf\c,t1runc(, Segref)at.:.d htnd l.i)S&Hf, 

,0) Cap;t,il Gai,m Hi,11bh:. lor O~,ln,:IJ(m 

rR\ lnvi,,stmenl 111 Ot1ahhf1d Propl!r!v h:,r I T C 
IS) l,r,\ll\1111!1(\l Tit, Ctt.idil ti·r.C.} 

\fl [a:< Cr.:·tiib; 

fihar~ P1.,n::h;~~te Lt~ Crf~clil 
~- ~Amnhtt):.l '1-1Ht,ufctc.t11rtnu lnvl!$.!,ni1nt To.,. C:ret1!t 

- Emplqyrrninl i ,i'.>. C1ed,1 
· Sd!)h~1,.~;t·1tXNt1a u·"u:,tuc::r, hn11J~;JttH"td i a:-: Crndti ~ 

·· S-at-;..,.ah.:li{J\.\'HH L"..·Hsfc:K:k F ai~ilda:,;:.. 1 :1 .. C't..:~d11? 

De~ynated to nenttic.wii:s 
Ret1de111 l<lon-RHldent 

av 1'1eterted 
Heneficiuy Elet!lon 

! 
•-f··· 

-----.-,J-.... ---~~: 

&,/ ! 

SAW000203 



4 

Schedules and Additional · Information Requfre:d ~---------------------­
All frqRJS MUST'. t.l{)mpl~lf:I \l\0 fq!IOWit\g qµe~liti('1.rialn:i l\!'1!( for enctt . QlJijSlbri t<1 \\1hich a. n;pl_y ls 'iyeif\ tttlnch tho apprc;ptli:ih/. 
Pfi}Vi<Jiri{j l1J/J deiai.ls. 'Eail1J1:e lo PIOf.)CT(y reply ·m;;ti/ c mme urmC;1C(!St;ary dolays to·ihP•{tssesst,ient ·of (tj~l·f.;i{!Jrn·, 

·rr:!1f!dv1~ 

frust 
Yes Nb Sch!,!<lUJe 

a) Has there baena ch.inq~ in OVVfllc!!Ship .. ot ~(.jpila1 ·~r in~ome iril er~_sls_ dtuing J!1.t;1 J~xa_tLi;i;1 Yi:/J;(! 
!I ''-y.'ii'', {iHro~f, a;-<,,iotµmorrt sh<.i·,;ji;g cht~;gl;;, i; r aii ,;i;~,; ·crriiER T·HAN-qntt lnists 

b! H;wii lhe lt,r,rir, o i lt'!i.'. frusl hfl""fl arnlitn..:lvd or vafit-Ju rJurir,g !hf! 11).XaHon yf;lnr? , 

~ "Yat." ntlnch copl !:!s o l th,i dQcumenls givlnlJ tiffecl to !h~sc chsntiae. 

i Hn·,e auy ca1)ltal ,i,.Jd:ti..,n:i by way 01 \Jtlf 01 t>P.qur;$1 bcoo recet·tfJd Hince dt,r1,~ t 8th, l 97 I ? 

3 , ~im; o lorin c,r oblige.lion b een Incurw u in.~ rn)n·wm's !IJnglh tramm<;Jion ~111cH .;urn:: ftlt!-1 187 ·1? 

,1. Has lhere tl<'len ar.y diSPo::!illon of. cnpilat property by the trns t dunno ma yr.J&'r 

! . Was there a dir. tribuiion o l osll\to ri:;1;i~t$ (o ther thnn ;;;asn) t,~ beooficiariHs during tho li'lxaHon yf!ar7 
!A11ncn stilt1;m1;111t showlm.;i v<1llms for asso1s distribu((,d ) 

i~ Has llw ,:,state m00e a ~~b1,01:Jion l tM{6) 1ileulic11? (I\J IJO til~d wi th an nmen1fod TI 1ehJ111 /or the ctec!'asect) 

9 Is 1t1e :,ost on,, o f a mullipti:, \)f tiu!i:s .cr;'lotell ,,,, n cr.>ns,,quencr., ot ce~1lnb~ih1)11s lo !110. t1 uslt< 
t,y ;JII rndivldU1JI? ' 

10. ls I/H/ lws t· requited to a!loci!l(ll dei;lonuh:i all 1he lri(:ome fo r th,;,, yom·r 

1-2 Is tho tn,s t .l';:ioimJng -Iha· lnl~rct t and DMrJi;,r,.d liic:omc:Dodvc;tion? 

13 . II (his lm~I Is a sµou1Hi .tnisl llnd lhE, .,,pouM (bet'lelirJi,iry) ,jitJd d11rin~J lhfJ yl'i:1J.t, fo. fhi1 tru~! clairnin\1 il. !n~_(1ble 
c,,;:ii!al g11int\ deduc!ion7 . 

1·,1. Coc:)s !/IH :(ust h,W(l lll>.;.llJ!e illCOflle .(.irusl f{el\Jf)l , pagu.J ; iin tJ b3 j'/ . 

ND -rt: A lrusi lllfl1 stlil be llci bl.Q for Minlmum ·1 I\)( .11\hotJUh no !nt.i.ITT11'! ~; rn tainod. R.,1f•lr' to 
Trn:;t Schelluli: 28 fi) I f11(119 ~l Plnl!s, 

I G. Is tt\e lnrsl mar.inti (1 pri;,fenad h(•rw!iciary (Jli3cl:on? {If yes, FJl1~u!i~ it l!; rnai:le in J'.ll!; !icf1L'0tl nrnnner. 

Hi_i(~u!ation :?. !.l(lO, 0nrJ'fff~d on time) 

I ;• IS l t1 e. !1usI :eportin<J lnve.!;Hf!fml inr,c,rnu? 

i 9 is !tie Hust clai!nlng Capil;:11 Cos l !\llc,wurn:e? 
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Indian and Northern 
Affairs Canada 

Af!aires indiennes 
el du Nord Canada 

Assist3nl Deputy Minister Sous-ministre ad10inl 

Ot1awa. Cannda 
K1AOH4 

DEC 2 3 1993 

Chief Walter Twinn 
Sawridge Band 
P.O. Box 326 
SLAVE LAKE AB TOG 2AO 

Dear Chief Twinn, 

As a result of the proceedings of the Bill C-31 legal action 
which is now before the courts, 1 have recently been 
informed of the existence of trusts which have been 
established on behalf of the members of the Sawridge Band. 

Along with Ken Kirby and Gregor MacIntosh from this 
department, I would be pleased to meet td th you and your 
band council or other representatives in Alberta, preferably 
sometime in January 1994, to discuss these trusts. 

I trust you will find this satisfactory. My office will 
contact you in January 1994, to make the necessary 
arrangements. 

Canada 

Yours sincerely, 

Wendy F. Porteous 
Assistant Deputy Minister 
Lands and Trust Services 

,,., 
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. . 

DAVJ];S, WARD~ 13ECK _ 

W. Van Iterson, Esq. 
A/ Assistant Deputy Minister 
1..ailds and Trust Services 

BARRiSTERS & SOUCITORS 

March 16, 1994 

Indian and Northern Affairs Canada 
Ottawa, .Ontario 
KlA 0H4 

Dear Sir: 
Sawrid~e Indian Band 

MAuruCE c. . cuurrY, Q ~c. 
- DIREcr Lll'-m (416) &53-5522 

File No. 21902 

I refer to the letters of May 7; 1994 and December 23, 1993 addressed to 
Chief Walter T\vinn. do H~f'-/n 

For some years we have been retained to advise the Band with respect to, 
among other matters, any trusts established for its members, Actotdirtgly, I have been 
instructed to respond to any questions you may have in connection with such trusts to 
the extent that ·you are entitled to receive ans\vers. · · 

You will understand that the Band, like any other cornmu·nity, organization 
or entity engaged in business ahd other activities for the benefit of -its members 1s 
reluctant to release fin~ncia1 information relating to such ·activities to anyone other than 
such. members unless it determines that this is in its best interests or is required by law. 
For this reason, although I have no objection to meeting with individu?-°Is from your 
department, it would be helpful if you would indicate in advance why you bellc}ve such 
a meeting to be desirable and the grounds, if any~ on which you believe you are entitled 
to receive information about the trusts referred to iri the letter from Ms. Porteous. 

It would be appreciated if you· would address your reply and any further 
correspondence or questions on this matter to this office. 

Yours very truly~ 

I .. Ir. . 
/ 1. \.... R.---~ t.(_l.,;L '-..._,(½ 

Maurice C. Cullity 
MCC/dp 

cc: Chief Walter Twinn v 
bee: M. Henderson 

· P.O. BOX 63, Stm'E «OO -1 Fl.RSrC-ANADIAN PLACE, TORONTO, ONTARIO, CANADA MSX lB-1 
~1 tr.>J..t.f"'\!\.T'C" IA"IL\ o,c-, ~ t-• V ,·..t:.,'\ n,·..,. ·~_,. 
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March 21, i 994 

Davies Ward & Beck 
. Barristers & Solicitors 
Box B3,44th Floor 
1 Canadian Place 
Tor.onto, Ontario 
M5X 181 

A']TENTlON:· M. Cullity · 

Dear Sir: 

RE: . Sawridge trusts 
. . . . 

. . 

Further to our recenttelephone cohyersat_ipn, we wish to cqnfi_rm that the Dep_artment 
was aware of the existence of Trusts_ for the benefit of ~.awridge Band Members for quite 
some time. This knowledge can be attributed to the D_epartment frorrfseveral sources . -
including: · · · · · 

1. Arinual Audits 
2. Capital Project Funds RE3quests 
3. Self-~oyernment Negotiations 
4. Early Trust discussions · 

1. Annual Audits 

The annual audit reports show fin amo~riteach_year as "Distributions to Band 
Membersll. In the March 31, 1984 statement Note ·#16 reads: 

16. Distributions to Band Members 

rt;~f $!~~~~~~:i~~i~J:11:r?fi!l~ll~~}iirt?ii?J 

0 HEAD OFFICE: BOX 326, SLAVE LAKE, ALBERTA, TOG 2AO • TEL: (403) 849-4311 • FAX: (403) 849-3446 

0 BRANCH Of=FICE: #766, 10201 JASPER AVENUE, EDMONTON, ALBERTA, T5J 3N7 • TEL: (403) 421-4845 • FAX: (403) 428-7022 
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lndf an and Northern 
Affairs CMMa · 

Aff aires ind1ennes 
el du Nord Cahada 

Ass,~tant Deputy Mn1stet Sous--ministreactJomt 

01\uwa, C,v'l.;cta 
KlAOII~ 

Mr. Maurice c* Cullity 
navies, ward&. Beck 
Barri$ters & $o1ioit6r$ 
P . O .. Po& 63, Suite 4400 
l First Canadian P.iaoa 
:t10RONTO ON MSX lBl 

Dear Mr. Cullity: 

Thank you for yol.1r letter of Maren 16, 1994 concerning the 
existence of trusts that we.re .apparently established on 
behalf a£ members of t he sawri dge Band . I appreciate your · 
willingness to meet to discuss this matter .. 

. j ::i~iliii~-ing\,i;::,i:a_~·$t.;;iJ{~:}Ji;-~;;~,:~·•~1.;\ ·hi·?Mii1±stex ;~s:~··s.·t ii t1.ttbr:1 
1\ isp6ns;lbi li ties for ensui:.ing that ·:·moheys. ·rele:a$eQ.Hi~QN(;;tha:{$" 

;:~~:i;i,~t~~i~~ttf ir-i~~~©.~h~:,§.t·~~?}~~@.1tf w~ftt i ilt~fitrwi~re 
tt may be that a relatively small amount 0£ infomation on 
the above tr'Usts, the existence of which was unknown to the 
Minist~r,. will provide suff.icient assuran.ces that the abova 
conoarns have been met. we may alsb be assured ·that t he 
assets are being .held in those trusts £or the benefit of all I 
band members, including those who may be entitled to 
membership, as will be a ete~miried by the current related 
litigation. 

To make the necessary arrangeme,its for the meeting, would 
you plea.Eie contact my office at ( 819) 953-5577. 

c.c .. : £¢1{:iY4:£/ w'~11;~:;;,:dt~.ifur~r:- :'/ 
''Gregor Macinto~h 
Ken Kirby 
Chris MoNeught 

Canad'a 

Yours sinoere1y, 

Qnwnaf ou-:r 
}!.J- v. -..... ;y., f)ar . 
~-• . AN I , 1:RSON 

w. {Bill) Van .Iterson 
A/Assistant Deputy Minister 
Lands and Trust Services 
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l+I Depattment of Justiee 
Canada 

Legal Services 

Minlstete oe 1a Justice 
Canada 

Indian Afl:airs and Northern Development 
Room 101~ le$ Ttrrasses de fa Chaudiere 
10 Wellington Street. 
Hull, Quebec 
:K1AOii4 

August 29, 1994 

Mr. Maurice C. Cullity, Q,C. 
Davies, Ward.Beek 
P.O .. Box 63. Suite 4400 
1 Fust Canadian Place 
Toronto, Ontario 
:M:SX 1131 

.,Suhje.et: 

Dear Mr. Plllicy: 

Funher to our telephone. conversation of August 9, 1994,.~~ COiitJlllle, .. to an~~..Rft.¢,_ a. 

't:!~lfiiiiiiii~!~!f &J!lr!~lJ!~l~~~~!i!~!;fii' 
which they Were authorized by the Minister of hiclian Affairs and Northern 
Development. · 

My elien.t is anxious to ~ave this mattC;r settled as ~peditiously as possible. Accordinglyi 
I r~spectfully request some wrHtert indication of wh¢f.l this information will be available. 

Thank )'OU tOr your r;onsideration Of tnis matter. 

Maygaret McIntosh 
Counsel 

Canada 
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. . . . 
' ... ;.-,~- · ..... : . . ~-

.... ~ . ,,·.. . , .... _. 
. 4.:,,:;. S:!i.1~ii>GE s uitE :. 

:l' 
lQ,' 20 i 94 16~]6 

VIA 'I'ELE!C,QPlER 

Ms. Matgttret McIntosh 
Cm.1R~l, Legal Services 

D W B :.. F 

DAVIES,-WARD & BECK 

October 20, 1994 

Indian Affairs and N oithem Development 
Room 1018 · 
Les T¢rrasses de la Ch~~~~rn 
w vnailiigmn :Stte.et 
Hull, Quebec 
K1A OH4 

Dear Ms. M:Cbitosh! 

Sa"'·tidge 

MAURICE C. CU!ii:rYt Q.C, 
DmEcr Lr.NE (416) 86S.:S$2Z 

File No. 21902 

Further to our recent discussions, l am ·writing to confirm that l do· not · 
believe that the list of expendHureS provided '"ith your letter of October 5, 1994 is · 
helpful for tbe -purposes we have dis~ussed. Many of the a.mounts referred to on the 
list relate to recurring expenditures, such as legal and other professional fees, ~d . soine . 
ate as small as $500. They extend back over a period of 20 years and to ask for a 
sta.teme.nt frcrn the auditors that all were properly expended on the partfoular pu:rp_oses 
referred to in the- lJCRs would be prohibitively expensive even iL after such a perlo~ 
it were. posdble tn deal -w-ith them. 

~L~!!ii !~~{ii,~ ?.~~:j~;}i~=~~~!]:~f ·. · 
asked to cer:ify· ilia7Cii1Hiifids distributed to the band by the Minister pursuant to se~on 
64 or section 69 of the Lidian Act for the acquisition of specific asseiS: or property or · 
inYestments into which those. funds have been converted, are now held m trusts. for 
members of the band. ln my letter of April 19 to Mr. Van !terson, I referred too 
generally to funds distributed to the band for specific purposes pursuant to those sections 
of the !11..diar,~ Act. A large number of the amounts on the list you have provided refer ... · 
to section 66 of the Act bu4 more importantly, mat1y of them were amounts for. 'recurring 
and other ex-yenditures that would not involve the acquisition of assets and could not be 
expected to <md up in trUSts or othenvise in property of the Ba.rid .. 

P.O. 1,0X 63, Strrn 4400 1 FIR::,1 C.~?\JADL4N f'lACE; TORON"TO~ ONT AR!O, C.~'\'.~A M5X rst . 
~....LEP.HO:\i'E (·H6; 86~1?.:i FAX {41~) &53-0671 
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DAVIES~ VVARD & BECK 

- .!., -

In Otder to try to resolve this matter without further delaY all.ii ~~¢.f ;. 
wondet whether it would be an accep_tal;;le: solution to askthe auditor_s Jo co@:g~Jtfiii.f :>) 
attention . to._ ·amounts on your_ list ·of._ $50Di000. or more. that. wet~ ·aavancecl :·fqi-:/thf;;:) 
purpose of acquiring ~pecµid. as·sets, ff_ thi's)s. gqt fif.ltj~fu~-~cyJ:rom tbe·\>iew.p~i#.iJ{tlie,_;/:;r_' ., 
Department, -perhaps ·10·1.1 would ·suggest another. alternative. · .:: :)\:· .. 

_· As I have -indicated .to you on· a number ·of. occasionS, w~ do· µ,1t)i~~;j;):_:,_; 
that the nepfuirri.eni is entitled .fo dermilid details of ex-penditures_ mad~ by 'theJiaIIq:j':¢;+./ > 
the past or with respect to the assets that it now holds. At the- same tki; fu' the. . -.. 
interests c1f avoiding the litigation that :will be _in¢vitable if your client intends 10 make _ 
uirreasonab1e· demands,_ 1·:have iltempted to_ ·ffu:(l. a_ sqlution- tha~- ·wm. satlsfyJlif:)t:{_), 
Pepartme,1t without involving the Band in unnecessary- ezj>eris_e. I still wish to ~o :Wl~):t?-,>:'; 
if it is pdtsible~ '· .\ ., :_.'.;::r}_\:: 

.. ."·~}>:.'.\ 
,;:-:-

. ,::,;···: 
. - ... -_.:_. -.. ~ 

Maurice C. Cullity 

MCC/dp 

cc: M~ ItlcKi.uney, Esq. 

. ·.:., .. 
·.· ·.··.·-.: ... :· . 

. \- -~r .. 
. . 

: . . _: : : ~ : ·. -: 

. ·• ·• ·:~ :. : ~ ' ~ 

.. --·.·.· 

. ·-.<-":.:': \/j\ 

.· .. -·.·:·,;: 

_.<·:_ .. -:.:: ... 

::--:_:-·::: 
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11/10/94 10~39. '5'418 863 0871 D W B (E) 
:1.1/09/94 15:24 U:1.5RL ~i:kV!'Ll::~ .., '1-lo ~ ~rJ. 

l+I Department ot Justice Minist$re de la Jvstlce 
CMaoa Cana de 

Legal Services 
Indian Affairs and ~otthem t>ev-elopn1ent 
Room 1018, Les Te~es de la Chaudieie 
10 Wellington Street 
Hull; Quebec 
K1AOH4 

. :VU. FAX li!JMBEB <416) 8@.oszi 

Mr. Maurice C. Cullity, Q.C. 
Daviest Ward &. Beck · 
P.O. Box 63., ·suite. 1400 
1 First Canadian Pl~ 
Toronto, Ont.aria 
MSX-1131 . 

Sawrldge Indio Band E~nditvres pursuant to 
~ons 64 sncl 66 or the IndWii Act 

Dear Mr. Cullity! 

We are in receipt of your letter of October 24th1 1994. 

Although we note. the 1:6nccm expressed in your lettet tegart:ling the inclusion o:ii 
the list ofamounts fQr retuning· and o~er cXpelid~tures which would not~olve: 
the acquisition of specific assets; we should remember that the sugg~stion for &e 
ptoductiQn of such a statement originated from your letter. of April 19, 1994. 

We and our cl,ient, tbe Department of Indian Affairs and Northern Developmen~ 
are ooncemed regarding the delay in resolving this matter. 

In an attempt to a~celerate the resolution of the current situation, we art prepared 
to limit the scope of the statement to be provided by y6ur client's auditors. . 
Acet:irdlngly, we hereby requ.est confirmation by way of statement itoin S.aVt'Xidgets 
accountants that all !Un& that were released for the acquisition of capital ·~~~. 

;::·~t~~if~~1~1,~~~~r~~w~=~M~l ~'",k 
~ ,;:: or/tnermem.1ir:n\().til:f~.:~AA~ In other words, ·ai this rune we do not seek 
confimlation regarding amounts released for putposes other than ihc acquisition: of 
~apital assets, 

Canada 

SAW001879 



11/11)/94 . 10:c4Q '13416 863 0871 · _. < D·w B. (E) 
11/09/S4 15:.25 LEGAL SERUl.CES -t 41.6 · 863 0871 

2 

We Wt:i1tld. apprtclate re~ivbig c~tion of th~ proposal at your earliest 
convenience~ · 

Yours very truly, 
. . . . 

--zkCZ/c Q~ . 
ld~ga.rct Mclntosh 
O:mfilie1 · · · 

; 

1410.0! . 
;1:.· . .,.,.. .. 
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TRUST 

Sawridge Band 
Intervivos 
Settlement, 15 
April 1985 

SA WRIDGE BAND INTERVIVOS SETTLEMENT AND 
SA WRIDGE TRUST TRUSTEES 

FROM TRUST INCEPTION TO 31 DECEMBER 2009 

APPOINTMENT 
DEATH/ 

TRUSTEE NAME 
DATE 

RESIGNATION 

DATE 

Walter P. Twinn 15 April 1985 30 October 
1997 

George V. Twin 15 April 1985 8 August 1997 

Samuel G. Twin 15 April 1985 28 June 1986 
Catherine Twinn 18 December On-going 

1986 
Walter F. Twin 18 December On-going 

1986 
Be1iha 21 November On-going 
L' Hirondelle 1997 
Clara Midbo 19 March 2002 On-going 
Roland C. Twinn 19 March 2002 On-going 

Sawridge Trust, 15 Walter P. Twinn 15 August 1986 30 October 
August 1986 1997 

George V. Twin 15 August 1986 8 August 1997 
Catherine Twinn 15 August 1986 On-going 
Walter F. Twin 21 November On-going 

1997 
Bertha 21 November On-going 
L' Hirondelle 1997 
Clara Midbo 19 March 2002 On-going 
Roland C. Twinn 19 March 2002 On-going 

TERM 
(UP TO 31 

DECEMBER 2009) 
12 years 6½ 

months 
12 years 4¼ 

months 
2¼ months 

24 years ½ months 

24 years ½ months 

12 years 

7 years 9½ months 
7 years 9½ months 

11 years 2½ 
months 

----

11 years 
23 years ½ months 

12 years 

12 years 

7 years 9½ months 
7 years 9½ months 
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and Councillor Winona Twin . 

Generally we communicate orally with the Trustees. I have asked Catherine on a number 
of occasions for documents. Part of my mandate was to gather the Trust documents . 
Catherine told me she had a container of documents. Requests were made by me and 
Brian to access the documents. In the undertakings give to the OPGT, a request was 
made of Catherine and she simply did not answer. Catherine supported the OPGT 
requiring Sawridge First Nation to provide extensive document production but she has not 
produced documents . 

Documents Attached 

13. Question: (Refused) In regards to paragraph 136, please provide the other trustees self-evaluations 
that are referred to in this paragraph. 

14. Question: In regards to paragraph 137, please provide a copy of the letter from Walter Felix Twin 
being referred to therein. 

Response: Document attached. 

15. Question: In regards to paragraph 139, please provide particulars of the unnecessary work Catherine 
Twinn creates for the Trustees and Administrators of the Trusts. 

Response: See Undertakings #6 . 

16. Question: In regards to paragraph 143, who advised you that they feared reprisals from Catherine 
Twinn and did they advise you what the reprisals they feared were? 

Res ponse: Trustees Bertha L'Hirondelle, Clara Midbo, Roland Twinn and Justin Twin have all stated 
this to me and all stated that they had experience with Catherine Twinn in costly and non­
productive legal actions and mediations with the Sawridge First Nations, the Sawridge 
Trusts and the Sawridge Group of Companies. 

17. Question: In regards to paragraph 162, how were the affiliates served with notice and what were they 
served with? Please advise of the particulars of your investigation into affiliates, and who 
advised you that many are incorrect. 

Res ponse: As I previously stated in my Undertakings to the Office of the Public Guardian and Trustee, 
the attached letter was sent out to those persons listed on the Affil iates list maintained by 
Indigenous and Northern Affairs Canada. 

Documents Attached ;rtra c. -· to. 
18. Question: (Refused) In regards to paragraph 181 , please advise of how many instances you are 

aware of where the two elected councillors have formed a majority vote against Chief 
Roland Twinn at SFN council meetings. Provide specifics, including which meetings this 
occurred at. 

19. Question: (Refused) In regards to paragraph 185, please provide minutes of trustee meetings, 
wherein Justin Twin asks a "tough question". Same question in regards to Bertha 
L'Hirondelle . 

20. Question: (Refused) What inquires have been made or concerns expressed by the other trustees in 
quires to discrimination issues affecting the 1986 Trust. 

{Client Files/29793/l/E2102824.DOCX vl}Page 4 of 5 



l+I Aboriginal Affairs & Northern 
Development Canada 
Alberta Region 
630 Canada Place 
9700 Jasper Avenue 
Edmonton, AB T5J 4G2 

November 8, 2011 

Dear , 

Fax: (780) 495-2201 
Internet: aandc-aadnc.gc.ca 

Yotr fffe Votre reference 
Our fi~ Notre reference 

Our records indicate that when you became registered as an "lndian° pursuant to the provisions of the Indian 
Act, R.S.C. 1985, c. 1-5, as amended, your registration was .. affiliated" with the Sawridge Band. In 1985, the 
Sawridge Band had taken control of determining its own membership, therefore, such affiliation, by itself, did 
not bestow any rights of membership in the Sawridge Band upon you. 

Between 1982 and 1986, the Sawridge Band created several trusts to hold and administer certain assets 
which the Sawridge Band had acquired and transferred into the trusts (the ·sawridge Trusts"). The Sawridge 
Trusts are separate legal entities from the Sawridge Band. 

The Chief Executive Officer of the Sawridge Trusts recently filed an application in order to seek "advice and 
directions" from the Court of Queen's Bench of Alberta (the "Application") in regards to certain matters dealing 
with the Sawridge Trusts. Full details of the Trusts and the proposed Application can be found on their 
website at www.sawridqetrusts.ca. 

It is suggested that you periodically check the Sawridge Trusts website to ascertain where and when the 
Application will be heard. 

The Sawridge Trusts do not have access to the names and addresses of the person's affiliated with the 
Sawridge Band, and have asked the Government of Canada to use its best efforts to try and contact these 
persons so that they are aware of the pending Application and can, if they choose to do so, get independent 
legal advice in respect thereof. 

In providing this notification on behalf of the Sawridge Trusts, the Government of Canada: 

a) Is doing so on a strictly gratuitous and voluntary basis to accommodate a request to do so from the 
Sawridge Trusts and, as Canada relies on the affiliated persons to update their addresses, Canada is 
not warranting or undertaking to anyone that any person to whom this notice is addressed will in fact 
receive it, and assumes no liability for the failure of such notice to reach any such individual; 

b) Makes no representations: 

i. about the accuracy of any information found on the Sawridge Trusts website and is not 
in a position to disclose any other infonnation on regards to the Application to third 
parties other than what is found on the website, and 
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ii. that any or all of the affiliated persons have any standing or interest in the Application; and 

c) Will not be in a position to offer any legal advice to persons outside the Government of Canada in 
respect thereof. 

Additionally, be advised that: 

1. Neither your name nor any other personal informaUon will be provided to Sawridge Trusts or any 
other third party. The only information we will provide to Sawridge Trusts is the total number of 
people we notified by means of this letter. 

2. If you are a minor, or the guardian of a minor who may have an interest in the Application, the Public 
Trustee for the Province of Alberta can be contacted, at the number noted below, for information 
pertaining to the Public Trustee's authority over the administration of minor's property. 

Yours sincerely, 

= ,,.-:::: 
Susan Weston 

Office of the Public Trustee 
400, South, Brownlee Building 
10365 - 97 Street 
EDMONTON, AB TSJ 328 

Phone: (780) 427-2744 
Fax: (780) 422-9136 

Manager, Registration, Revenues 
And Band Governance 

Lands, Negotiations and 
Indian Government 

Aboriginal Affairs and Northern 
Development Canada 

Suite 630, Canada Place 
9700JasperAvenue 
EDMONTON, AB T5J 4G2 

Letter, AANDC to ~amrtta 
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COURT FILE NUMBER 

COURT OF QUEEN'S BENCH OF ALBERTA 
JUDICIAL CENTRE 

APPLICANTS 

DOCUMENT 

ADDRESS FOR SERVICE AND 
CONTACT INFORMATION OF 
PAR TY FILING THIS DOCUMENT 

AFFIDAVIT OF PAUL BUJOLD 

Sworn on August30, 2011 

Clerk's stamp: 

I /03 

EDMONTON 

IN THE MATTER OF THE TRUSTEE ACT, 
R.S.A. 2000, c. T-8, AS AMENDED 

IN THE MATTER OF THE SA WRIDGE 
BAND INTER VIVOS SETTLEMENT 
CREA TED BY CHIEF WALTER PATRICK 
TWINN, OF THE SA WRIDGE INDIAN 
BAND, NO. 19, now known as SA WRJDGE 
FIRST NATION, ON APRIL 15, 1985 
(the "1985 Sawridge Trust") 

ROLANDTWINN, 
CATHERINE TWINN, 
WALTER FELIX TWIN, 
BERTHA L'HIRONDELLE, and 
CLARA MID BO, as Trustees for the 19 8 5 
Sawridge Trust 

Affidavit of Paul Bujold for Procedural 
Order 

Attention: Doris C.E. Bonora 

Reynolds, Mirth, Richards & Fanner LLP 

3200 Manulife Place 

10180 - 101 Street 

Edmonton, AB T5J 3W8 
Telephone: (780) 425-9510 
Fax: (780) 429-3044 
File No: 108511-001-DCEB 

I, Paul Bujold, of Edmonton, Alberta swear and say that: 
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1. I am the Chief Executive Officer of the Sawridge Trusts, which trusts consist of the 
Sawridge Band Intervivos Settlement created in 1985 (hereinafter referred to as the "1985 
Trust") and the Sawridge Band Trust created in 1986 (hereinafter refetred to as the "1986 
Trust"), and as such have personal knowledge of the matters hereinafter deposed to 
unless stated to be based upon information and belief, in which case I verily believe the 
same to be true. 

2. I make this affidavit in support of an application for setting the procedure for seeking the 
opinion, advice and direction of the Court respecting the administration and management 
of the property held under the 1985 Trust. 

3. On April 15; 1982, Chief Walter Patrick Twinn, who is now deceased, executed a Deed 
of Settlement a copy of which is attached hereto as Exhibit "A" to this my affidavit 
("1982 Trust"). 

4. On April 15, 1985, Chief Walter Patrick Twinn, who is now deceased, executed a Deed 
of Settlement a copy of which is attached hereto as Exhibit "B" to this my affidavit 
("1985 Trust"). 

5. On August 15, 1986, Chief Walter Patrick Twinn, who is now deceased, executed a Deed 
of Settlement a copy of which is attached hereto as Exhibit "C" to this my affidavit 
("1986 Trust"). 

6. The Trustees of the 1985 Trust have been managing substantial assets, some of which 
were transferred from the 1982 Trust, and wish to make some distributions to the 
Beneficiaries of the 1985 Trust. However, concerns have been raised by the Trustees of 
the 1985 Trust with respect to the following: 

a. Dete1mining the definition of "Beneficialies" contained in the 1985 Sawridge 
Trust, and if necessary varying the 1985 Sawridge Trust to clarify the definition 
of "Beneficiaries". 

b. Seeking direction with respect to the transfer of assets to the 1985 Sawridge Trust. 

7. In order to determine the beneficiaries of the 1985 Trust, the Trustees of the 1985 Trust 
directed me to place a series of advertisements in newspapers in Alberta, Saskatchewan, 
Manitoba and British Columbia to collect the names of those individuals who may be 
beneficiaries of the 1985 Trust. 

8. As a result of these advertisements I have received notification from a number of 
individuals who may be beneficiaries of the 1985 Trust. 

9. I have corresponded ·with the potential beneficiaries of the 1985 Trust ai1d such 
correspondence is attached hereto as Exhibit "D". 

10. I have compiled a list of the following persons who I believe may have an interest in the 
application for the opinion, advice and direction of the Court respecting the 
administration and management of the property held under the 1985 Trust: 

a. Sawridge First Nation; 
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b. All of the registered members of the Sawridge First Nation; 

c. All persons known to be beneficiaries of the 1985 Sawridge Trust and all former 
members of the Sawridge First Nation who are known to be excluded by the 
definition of "Beneficiaries" in the 1986 Sawridge Trust, but who would now 
qualify to apply to be members of the Sawridge First Nation; 

d. All persons known to have been beneficiaries of the Sawridge Band Trust dated 
April 15, 1982 (hereinafter referred to as the_ "1982 Sawridge Trust"), including 
any person who would have qualified as a beneficiary subsequent to April 15, 
1985; 

e. All of the individuals who have applied for membership in the Sawridge First 
Nation; 

f. All of the individuals who have responded to the newspaper advertisements 
placed by the Applicants claiming to be a beneficiary of the 1985 Sawridge Trust; 

g. Any other individuals who the Applicants may have reason to believe are 
potential beneficiaries of the 1985 Sawridge Trust; 

h. The Office of the Public Trustee of Alberta (hereinafter referred to as the ''Public 
Trustee") in respect of any minor beneficiaries or potential minor beneficiaries; 

(those persons mentioned in Paragraph 10 (a) - (h) are hereinafter collectively 
referred to as the "Beneficiaries and Potential Beneficiaries"); and 

1. Those persons who regained their status as Indians pursuant to the provisions of 
Bill C-31 (An Act to amend the Indian Act, assented to June 28, 1985) and who 
have been deemed to be affiliated with the Sawridge First Nation by the Minister 
of Aboriginal Affairs and Northern Development Canada (hereinafter referred to 
as the "Minister"). 

11. The list of Beneficiaries and Potential Beneficiaries consists of 194 persons. I have been 
able to determine the mailing address of 190 of those persons. Of the four individuals for 
whom I have been unable to determine a mailing address, one is a person who applied for 
membership in the Sawridge First Nation but neglected to provide a mailing address 
when submitting her application. The other three individuals are persons for whom I 
have reason to believe are potential beneficiaries of the 1985 Trust and whose mother is a 
current member of the Sawridge First Nation. 

12. With respect to those individuals who regained their status as Indians pursuant to the 
provisions of Bill C-31 and who have been deemed to be affiliated with the Sawridge 
First Nation by the Minister, the Minister will not provide us with the current list of these 
individuals nor their addresses, citing privacy concerns. These individuals are not 
members of the Sawridge First Nation but may be potential beneficiaries of the 1985 
Trust due to their possible affiliation with the Sawridge First Nation. 

13. A website has been created and is located at www .sawridgetrust.ca (hereinafter referred 
to as the '~website"). The Beneficiaries and Potential Beneficiaries and the Minister have 
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access to the Website and it can be used to provide notice to the Beneficiaries and 
Potential Beneficiaries and the Minister and to make information available to them. 

14. The Trustees seek this Court's direction in setting the procedure for seeking the opinion, 
advice and direction of the Court in regard to: 

a. Determining the Beneficiaries of the 1985 Trust. 

b. Reviewing and providing direction with respect to the transfer of the assets to the 
1985 trust. 

c. Making any necessary variations to the 1985 Trust or any other Order it deems 
just in the circumstances. 

SWORN OR AFFIRMED BY THE DEPONENT BEFORE A COMMISSIONER FOR OATHS 
AT EDMONTON, ALBERTA ON AUGUST 1-0, 2011. 

810070; August 29, 2011 
810070;August 30, 2011 

Commissioner's Name: 
Appointment Expiry Date: 

MARCO S. PORErrt 
"::-) J .-·s1· ,. F.c:11-r-, ·yv,r J \·c;--·- le , .... ~ ~-

··---- ./ ,_, \.j 1 ·-. ,. tJ.J , 
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This is Exhibit " ~ " referred to in the 
Affidavit of 

-•• .. -•,t1.~Mt ___ £_~~0.\.~_, .. _ 

~ECLARATIOM OF TRusr 

Swo~n before me this _, ....... ~.2~.-....... -day 
of f\ \'.) c_ Q ~ \ A.D O \ l ··-·· •. ..,,,. .... ·"-'--·· .. ~-· 2 \.\ . .._ ..... 

A Notary ·~ti; Comniissio",;{ i;;s;;;;;-··· 
fn and for the Prpvince of Alberta 

MMlCO S. PORETTi 

CHIEf \!Alt£.~ ~AfijlCK ntlk~ 
oft~ s~wr-f4-0n In1t~ ~~~4 
Rn. 11 ~. Shv'-.t ld: -e • Al b~rta..---------

Oil£F 't!At ttte· PATRlC! ntlffH. 
)!Al nn f!lU nil~~ an<i GEORG·E ntrnn 

Chi~f ~"t1 Co,mc.Hlors of th;, 
S.!\~d r.~to t m.H :m ~hh~ ~o.. 15-n :'~ ~ :~ N-:specH ~~ l J 

. . 
(~H~1ndftc-yr cnllsnctho'l~ C-"lt~~ tr:e toeTn.1tt~:1n•) 

xn1 1n t~:tt c:a~4dty ~~ t~r.:.o-n ttt19 t-, cttrt~dn µr~p~rHo Ol1 tr-'1st for tn-A. 

pr¥.Httt: ~tt-d f-uttJre 1:-;~·nt>~rs C'f thtt S~1otdd;Jt:S. fn~hn ~~ntf {fo. l~ {h~r~fn 

\Jn~f"itU it h dufr.~!:ll~ t~ prnv11~ (Jt~~t~r- ~tcJH for ~t}t the 

t~f"l'ti o-f th~ tru'St <d~d t1{a 1rtr1fohtntiott therejf; "ri.ct. 
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Wh~r-~a1 it h- lihly that furth\!"r asuts. ·will ~ &~qu1rtd on. 
• I . 

trust for th4 pr~s~nt 1'nd future ~others of th~ Sand. -and· 1t h det1rabl~ 

that th,a une truit ~pply to al 1 such as~~t,. 

RO.W. tht!r.efor~, f n con:t1.deratfoo of thg prer.ihu imd mutu"l 

µf'or:dus cont-1in-ed h-l!re'hi. tho )(tttlor and ~en of tti~ 1 Trustee..s do- Mr~by 

coven~nt and agree a~ follo~s: 

1. Th~ Sattlor and irust~es h€reby ~st~ol1sh ~ Tru$t fund~ which the 
! 

Yherev~r the terr., 11Tru'St fund., h used in this Agreement. it 

to th~ Truste~t or oth~r~is~ ~cquir-ed by the Trust~es fncludinq properties 

s:ubsti tuted th~refor and b) all focottte rece1v-ed and capital gains ~d-e 

th~reon. l~is c} ~ll ~xrenses incurred ~nd capital los1~s su1tain~d th~reon 

The rruit~es sh-all hold th~ Trust f~nd tn trutt and s.hall deal 
I 

w1tn ft 1n .1ccordMC<! wfth th~ ten'!\S Md cond1t1on~ of this Agreement. ~o 

pert of th~ fruit fund shall~ use1 for or divert~d to pur~osas oth~r than 

ind th~ ~t!t 1n9s of tht Tru$UU sha 11 t~k-t p-h-ce at the Sawri dgt; hn-d 

Ad~inhtr4tkm offf c~ louted on tht Sawr1dg~ ft.and R-u~rv~. 

5. The Tru¥t~u of th~ Trust fund shall ba thtt Chief tnd Coun-c1l}nrs 

of the 81.nd. for th~ t1~ oetng. u duly e1ccte-tJ pur--su4nt to S~tton, 7-4 --------
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through 80 1nclustve of th.t Indian Act, R.s.c. 1970. c. I-&. ~~ ,~nded 

fN)J~ tf~ to ti~. Upon c~u1ng to be M el QCti!d Chief or Cound 1 for u 

afor--e~~id. a Trusue thall 1pso ract_o ceas~ to oo • Tri:J~te~ h<fret.mder: 

and th-311 aut~tkally ~ r~phced by the i:temh-ar- of the 8.and who 1s 

~ l ~cttd 1n hi~ st9Mf and pl~c~. tn th~ cv<mt thdt ,n ~l~t~d CM~f or 

Cound 1 for r~-ftr~as to accept tha te~1 of tht s trust and t~ ac.t .as a 

Trush-a h~r8tmd~r, the rewa1ning Truitees ~hall appoint a ~r~on reghtf!red 

under the fnd1M ~ct .as a re::i1aceme11t for tho ~"id recusant CM~f or 

Counci nor, whkh f'@ph~er,,ent sh~l 1 ~erv<! for the ro:-t1a1ndtH" of the term of 
,....... 

the recusant Chfof or Councillors.. ln th~ ~wmt that tha nuraber of ~lf!Cted 

Cmmd l fors fa 'incre-b:ted, the m,moe.r of Tru3:te{H shall tl so be increa.s·ed. 

· 1 t b~1 ng the intent1ofl that tt)e Chfe f trn<l ~ 11 Counc1l 1 ors s.houl d b~ 

Trust.e~s. In the (}V~-ot that th~re. aria ml Trustee-s ahle to ~ct., ~:ny person 

1nt~rest~d 1n the Trust ~AY ~pply to a Jud9e of th~ C-0urt of Que~n•s ~ench 

of .\1 be.rtft who 1 s h~raby eopowererl to i11.ppoi ot OM or more Tru~t~e1 • whQ 

sh~ll he a t:mr:lber of tna 8a~d. 

6 .. The Trust~es -sh~11 hold the Tru-st Fund for th~ benefit of all 

end of t~nty one (21} year1 ~ftP.r the death of th.a last d{!c~nd.ant now 

H vi .n g of the or1 gint 1 st gnatori of Treaty Nucih~r 8 who at tha date h~r~of 

~ r-e f'11!<J1ster~tl l ndian~. ~ ll of th~ Trust Fund th(}n rent~ tnfo9 in th~ h.tnds 

of th~ Tru$t~s shall bH <livid~ equ~lly ~ng dll meobers of the Sand thnn 

l f Vini~h 

Provfd~dt how~vert thAt the Trust~es shalt ~ sp~c1f1~t11y 

ent1tlf!d not to ~rant iny benefit durin-g thtl dtiratfon of the Truit or at 

th<t en-d th~reof to any ttl~gitti,.ate children of tndhn ~n. ev:an though --th~ I.Ddf an Act and 

I 
\ 
l 
f 
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th~fr status. NY not MY~ ~~n prottt~tl!d under Sttctfon 12(2) thareunder: 

and provided furthar that th~ Trust~~~ ~hall axclud~ any ~~r.Jber of tM Sand 

who tr.&111f~rs to Jtnother tndhn 8afl(j_._ ur has tmco~ oofNn-chisc.d 

The Tr-ustt'i-e$ shall hav~ comµletl} and U11ft:tt~rerl discretion to pay 

or ~ppiy all or so r.u.x~h of the n~t 1nc~ of the Trtlst f~nd, if any. or to 

accw:1ul(!t~ th~ Utnil or, ~ny port1on th~re-of,. and ~H or- so ~1ch of the 

c~p1t1'1 of th,1 Trust Fund ~$ th.ey fa the1r unfettered di-s-cr-et1on fr~ th~.{! 

to t1~ <fe-er-1 ap~ropri-at<t for the henef1chrh:-s s~t out abovt: and the 

TrustMs may make such p~yt~ents ~t such tfoe, and froo t1~ to th:~, aod io 

such nanne-r u th~ Trust~e, 1-n the1 r tmc.ontMll ed discr~tion d~er., 

7. Th'! Tr{tSt~e.s ~y fnve-st 2iod refrrvest "'l l or My part of th-a Trust 

Fund fo 11ny foveswent. authort i~d for Trust~es' tnv~stmet1ts by The 

Trust~es • Act~ nefn9 Chapter 373 of th.a· R~v1s~d Statutes of Alberta l 970. 

1.1S arnMded ff"oo title' to titt~, hvt the Truttt~es arA Mt ~str1-ctert to such 

Troste-~ lnv~st~~nts but m.tY fov~st fo ~ny fov~sta~nt wh1ch they in the1 r 

1.mcontrol led d1 scret ion think fit. an<f ar~ t'urth4lr n<)t .bound to m~e any 
\ 

fnv-~strnent nor- to ~ccu.~hte the tnc®e of the Trust Ft.md, aod t:\a'y fo-stea<t, 

ft th~y 1n the1'r uncotttrolled discr~tio.n r,orn t1~e to t1rue. de1?m ft 

approprhtt! 9 and for such ptrio4 or ~riod-s ·of ti~ u th~y SJ:¼e fit 1 ke~p 

t~ff Trust Fund or any part of it depos1t~d in a bank to ~1ch the B~n~ Act 

-or th~ Qut'be-c Savf ngs Bank Act ~ppl1et. 
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4'1d to cthch~r9~ thtk otlt1g~t1ons th~r~uod~r ot~r- than ict~ don& or 

oofthd to 011 dono by th~ in bad f&tth or fn grots Mglt9~mce, indudhHJ., 

without lfoitin.g th@ q-~cHtr411ty of thf! for~9ofog~ th& po~r 

g __ 

a) to 1:xerch-e ~l t vottn-g and other Mgbts fo ~,r,~ct of any 
stods.. bond~.. property Of' other 11\v~st~ts of th.e Trust 
fund; 

h) t? sell or oth~r~1s~ dispose of 4ny pro~rty oold by them 1n 
the Trust Fund· af1d to ~cqu1 re othor property 1n tubst1tut10<1 
th~rcfore; and 

c) t.o ~~ploy profenioniil idv1sors and -a.gonts- and to ret.nin and 
~ct upon tha ad vie~ given by such pr-of eufon~ h attd to pay 
such profe~~fon.als sue~ fees or otMr rnffiin~ration as: th(t 
Trust~~s 1A their unc-ontrolhd di~cr~tion f'ro-ttt ti~ t<> ti<kte 
d~1!r.{ approprhte {~nd thi ,. provisfon· shdl l ap:ply to th~ 
paynent of prof,t"s!fonil ,~~s to any Trust<ie who r~nd'1t'S 
profes~1ona1 s~rvic~s to th~ Trusteei). 

A4!:1in1stration cost~ aT1rj l!ip~nse-s of or 1n connection with the 

Trust shiill b{f p.ai<1 fro.':l th~ Tr«st fumi~ focludin-q, without Hmittng th~ 

9~,H~ra 11 ty of the fo.f'aqo1 ng~ ~asoo~b l t:! N1nbursem-ent to th.~ Trust~es or 

any ctf th~m for cott~ (an4 ~ason3ble fees for their s~rvices ~s frtjst~e~) 

frtcurr-ed in the ad~foi ~trat f on of th~ Trust and tor t-axiis of· ~n1 natur"e 

wh!tsOflv~r W'hkh ~.Y be hvied or ,us~ned by f~~ro1. Provinchl or other 

goverrn~~t4 l ~utnor1 ty upoo or 1n ri,siu:?ct of the foconi~ or c~pi t~ l of th~ 

Trust Fund. 

10. The Tr~ste4~ sh~ll k~tp .ccounts in a~ acc~ptabl@ ~ann4r vf all 

rac41pts. disburs~nti. fnv~!t~ents. lnd oth~r ·trans1ct1oos in t~ 

atbintitr•tion of th~ Tru5t. 

11. 

1%lHf4. 1n th• ax.re 1 u of any pow~r, 1utho.ri ty or dhcret ion given to thffl 
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by tM t A<J"~~nt pr-0vf dttd iuch 1ct or 0i-.1hs1oo is do1le or ~:a<le 1n good 

fafth: nor thtH th'!y ~ Hahl~ to ~k~ ~ood "rtY fou or d1r.iinution fo 

v~lue of the Truit fun<l not c.irn~~d by t~~ir grou nogHgtmc~ or bid faith; 

~nd alt persons cli1~1ng ~ny oon~f1c1al int~r~st tn the Trust fund ih~ll be 

de~med to t!k~ with not1c~ ~f and ~object t-0 this claus~. 

1'2. A ~Jtj<>r1ty of th~ Trustaas shall 1~ ~:qUirt!d fof" any rl-Ct1-on taken 

on h.&half of the Tru~t.. In the evt1nt th.at thar~ is a ti~ vote of' the 

Each -Of th" Trus:te~$ ~ by jofoin-g in th~ eJte<:ution of thh Trust 

Agreeoent-. J1gnlfies his acce·ptanu of th~ frust her<1ht.. Any CM(!f or 

Trust Aqr~eF.w.nt· or a true c-op_y hereof~ ~n<i shall btt boun<l h:, it in the -s..-~ 

oanner JlS if he or ~h~ ~<l execut~d tht1 or1 gfnal Tr\tst Agreement. 

Agre~nt .. 

N 

//00 {¼u?_ 
XUORESS 
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This is Exhibit "A" referred to in the 
Affidavit of PAUL BUJOLD 

Sworn before me this 31 st day 
.-......-~tober, 2016 

Issioner for Oaths 

in at\ f r-Jhe Province of Alberta 

DORIS BONORA 
Barrister and Solicitor 

A Commissioner for Oaths 
in and for Alberta 
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DOCUMENT 
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Clerk's stamp: 

t I - '• ._,_ • • • ._._ 

EDMONTON 

IN THE MATTER OF THE TRUSTEE ACT, 
R.S.A. 2000, c. T-8, AS AMEND.ED 

IN THE MATTER OF THE SAWRIDGE 
BAND INTER VIVOS SETTLEMENT 
CREATED BY CHIEF WALTER PATRICK 
TWINN, OF THE SA WRIDGE INDIAN 
BAND, NO. 19 now known as SA WRIDGE 
FIRST NATION ON APRIL 15, 1985 
(the "1985 Sawridge Tmst") 

ROLAND TWINN, 
CA THERINE TWINN, 
WALTER FELIX TWIN, 
BERTHA L'HIRONDELLE, and 
CLARA MIDBO, as Trustees for the 1985 
Sawridge Trust 

Order 

Attention: Doris C.E. Bonora 
Reynolds, Mjrth, Richards & Farmer LLP 
3200 Manulife Place 
10180 - 101 Street 
Edmonton, AB TS.J 3W8 

Telephone: (780) 425-9510 
Fax: (780)429-3044 
File No: 108511-001-DCEB 

Date on which Order Pronounced: /J .....,J .... ~ / 11, 1 IJ 1 1 

Name of Justice who made this Order: T:)' /l., ~ 1 
;( 

0 ,,,__,.,._ ~ 

UPON the application of the Trustees of the 1985 Sawridge Trust (the "Applicants11 or the 
"Trustees,,); AND UPON hearing read the Affidavit of Paul Bujold, IT IS HEREBY ORDERED 
AND DECLARED as follows: 
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Application 

1. An application shall be brought by the Trustees of the 1985 Sawridge Trust for the 
opinion, advice and direction of the Court respecting the administration and management 
of the property held under the 1985 Sawridge Trust (hereinafter referred to as the 
"Advice and Direction Application'} The Advice and Direction Application shall be 
brought: 

Notice 

a. To seek direction with respect to the definition of "Beneficiaries" contained in the 
1985 Sawridge Trust, and if necessary to vary the 1985 S~wridge Trust to clarify 
the definition of "Beneficiaries". 

b. To seek direction with respect to the transfer of assets to the 1985 Sawridge Trnst. 

2. The Trustees shall send notice of the Advice and Direction Application to the following 
persons, in the manner set forth in this Order: 

a. The Sawridge First Nation; 

b. All of the registered members of the Sawridge First Nation; 

c. All persons known to be beneficiaries of the 1985 Sawridge Trust and all former 
members of the Sawridge First Nation who are known to be excluded by the 
definition of "Beneficiaries}' in the Sawridge Trust created on August 15, 1986, 
but who would now qualify to apply to be members of the Sawridge First Nation; 

d. All persons known to have be~n beneficiaries of the Sawridge Band Trust created 
on Ap1il 15, 1982 (hereinafter referred to as the "1982 Sawridge Trust"), 
including any person who would have qualified as a beneficiary subsequent to 
April 15, 1985; 

e. All of the individuals who have applied for membership in the Sawridge First 
Nation; 

f. All of the individuals who have responded to the newspaper advertisements 
placed by the Applicants claiming to be a beneficiary of the 1985 Sawridge Trust; 

g. Any other individuals who the Applicants may have reason to believe are 
potential beneficiaries of the 1985 Sawridge Trust; 

h. The Office of the Public Trustee of Alberta (hereinafter refetTed to as the "Public 
Trustee") in respect of any minor beneficiaries or potential minor beneficiaries; 
and 

i. The Minister of Aboriginal Affairs and Northern Development Canada 
(hereinafter refetTed to as the "Ministern) in respect, inter alia, of all those 



persons who are Status Indians and who are deemed to be affiliated with the 
Sawlidge First Nation by the Minister. 

(those persons mentioned in Paragraph 2 (a) - (i) shall collectively be refen-ed to as the 
"Beneficiaries and Potential Beneficiaries';) 

3, Notice of the. Advice and Direction Application on any person shall not be used by that 
person to show any connection or entitlement to rights under the 1982 Sawridge Trust or 
the 1985 Sawiidge Trust, nor to entitle a person to being held to be a beneficiary of the 
1982 Sawridge Trust or the l 985 Sawridge Trust, nor to detennine or help to determine 
that a person should be admitted as a member of the Sawridge First Nation. Notice of the 
Advice and Direction Application is deemed only to be notice that a person may have a 
right to be a beneficiary of the 1982 Sawridge Trust or the 1985 Sawridge Trust and that 
the person must determine his or her own entitlement and pursue such entitlement. 

Dates and Timelines for Advice and Direction Application 

4. The Trustees shall, within 10 business days of the day this Order is made, provide notice 
of the Advice and Direction Application to the Beneficiaries and Potential Beneficiaries 
in the following manner: 

a. Make this Order available by posting this Order on the website located at 
www.sawridgetrusts.ca (hereinafter referred to as the "Website"); 

b. Send a letter by registered mail to the Beneficiaries and Potential Beneficiaiies for 
which the Applicants have a mailing address and by email to the Beneficiaries 
and Potential Beneficiaries for which the Applicants have an email address, 
advising them of the Advice and Direction Application and advising them of this 
Order and of the ability to access this Order on the Website (hereinafter referred 
to as the "Notice Letter"). The Notice Letter shall also provide infonnation on 
how to access court documents on the Website; 

c. Take out.an advertisement in the local newspapers published in the Town of Slave 
Lake and the Town of High Prairie, setting out the same information that is 
contained in the Notice Letter; and 

d. Make a copy of the Notice Letter available by posting it on the Website. 

5. The Trustees shall send the Notice Letter by registered mail and email no later than 
September 7, 2011. 

6. Any person who is interested in participating in the Advice and Direction Application 
shall file any affidavit upon which they intend to rely no later than September 30, 2011. 

7. Any questioning on affidavits filed with respect to the Advice and Direction Application 
shall be completed no later than October 21, 2011. 

8. The legal argument of the Applicants shall be filed no later than November 11, 2011. 
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9. The legal argument of any other person shall be filed no later than December 2, 2011.. 

10. Any replies by the Applicant shall be filed no later than December 16, 2011. 

11. The Advice and Dii'ection Application shall be heard January 12, 2012 in Special 
Chambers. 

Further Notice and Service Provisions 

12. Except as otherwise provided for in this Order, the Beneficiaries and Potential 
Beneficiaries need not be served with any document filed with the Court in regard to the 
Advice and Direction Application, including any pleading, notice of motion, affidavit, 
exhibit or written legal argument. 

13. The Applicants shall post any document that they file with the Court in regard to the 
Advice and Direction Application, including any pleading, notice of motion, affidavit, 
exhibit or written legal argument, on the Website within 5 business days after the day on 
which the document is filed. 

14. The Beneficialies and Potential Beneficiaries shall serve the Applicants with any 
document that they file with the Court in regard to the Advice and Direction Application, 
including any pleading; notice of motion, affidavit, exhibit or written legal argument, 
which service shall be completed by the relevant filing deadline, if any, contained in this 
Order. 

15, The Applicants shall post all of the documents the Applicants are served with in this 
matter on the Website within 5 business days after the day on which they were served. 

16. The Applicants shall make all written communications to the Beneficiaries and Potential 
Beneficiaries publicly available by posting all such communications on the Website 
within 5 business days after the day on which the communication is sent. 

17. The Beneficiaries and Potential Beneficiaries are entitled to download any documents 
posted on the Website by the Applicants pursuant to the tenns of this Order. 

18. Notwithstanding any other provision in this Order, the following persons shall be served 
with al1 documents filed with the Court in regaTd to the Advice and Direction 
Application, including any pleading, notice of motion, affidavit, exhibit or written legal 
argument: 

a. Legal counsel for the Applicants; 

b. Legal counsel for any individual Trustee; 

c. Legal counsel for any Beneficiaries and Potential Beneficiaries; 

d. The Sawridge First Nation; 

e. The Public Trustee; and 
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f. The Minister. 

Variation or Amendment of this Order 

19. Any interested person, including the Applicants, may apply to this Court to vary or 
amend this Order on not less than 7 days' notice to those persons identified in paragraph 
17 of this Order, as well as any other person or persons likely to be affected by the order 
sought or upon such other notice, if any, as this Court may order. 

J?L 
Justice oft e Court of Queen's Bench in Alberta 

-;~:I 
809772;August 3 l, 2011 
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A. Michael McKinney, QC, the Executive Director and Counsel of the Sawridge First Nation provided me 

advice on paragraphs 26, 171 and 184 of my Affidavit. The advice in relation to paragraph 26-J ustin 
Twin membership and beneficiary status is attached and has been filed and entered into evidence a 
number of times in this Application (See Document PB009.0). The advice provided in relation to 
paragraphs 171-Indian Act and 184-William MacDonald was verbal and no written advice was 
provided. 

D. PB009.0 
10. Q. (Page 70) (Under Advisement) To provide all of the Trustee resolutions that authorize direction in the 

2011 Action upon which Mr. Bujold is basing his instructions to legal counsel. 
A. The attached resolution and list of motions passed by the Trustees concerning the 1103-14112 action 

provi_de the basis for instructions to legal counsel. 
D. PB0 10.01 to PB0 10.03 

l l. Q. (Page 95) To make best efforts to confirm when the first time Mr. Bujold became aware that Catherine 
Twinn had retained McLennan Ross was in regards to the 2011 Action. 

A. While the Trustees first became aware that Catherine Twinn must have retained counsel at the 
Application for Asset Transfer, 16 May 2014 (UT12), from Catherine Twinn's undertakings on 
examination of her Affidavits, 9 Sep 2016, 9-10 Nov 2016, 15 Dec 2016 and 23 Jan 2017, the 
Summary of Attached Accounts (CT064.001) shows that an invoice from McLennan Ross was 
recorded on 20 Jan 2014 indicating that services had been provided on or before that date. 

D. PB0ll.0 
12. Q. (Page 95) To confirm when the first time was that Catherine Twinn had counsel attend Cou11 on her 

behalf in the 2011 Action. 
A. The Trustees first became aware that Catherine Twinn had retained counsel at the Application for 

Asset Transfer, 16 May 2014. 
D. PB012.0 

13. Q. (Page 118) (Under Advisement) To confirm when the last newsletter was published, and to provide all 
of the newsletters that were published. 

A. The last newsletter was published and mailed between 16 and 22 September 2011. 
D. PB013.0l to PB013 .04 

14. Q. (Page 129) To provide the letter sent to all of the Applicants and all of the existing beneficiaries 
indicating that the advice of the Trustees had received was that the tribunal proce5s could not go ahead . 

A. The attached merged letter provides letter and list of all recipients. j 

D. PB0 14.0 
15 . Q. (Page 130) To confirm all individuals that the letter referred to in undertaking 14 was provided to. 

A. See UT14. 
16. Q. (Page 131) (Under Advisement) To provide a copy of the legal opinion that the Trustees were 

provided with that advised them not to pass their accounts. 
A. Most of the legal opinions concerning the Passing of Accounts were provided verbally to the Trustees 

in meetings. Some of these opinions are also confirmed in a memo to the Trustees from Paul Bujold 
dated 21 September 2016. 

D. PB0 16.01 to PB0 16.03 
17. Q. (Page 131) (Under Advisement) To provide the legal opinion provided to the Trustees that advised 

that the tribunal process should not be followed. 
A. The advice was provided verbally by legal counsel at a Trustee meeting. 

18. Q. (Page 132) (Under Advisement) To provide all communication that Mr. Bujold had with the Trustees 
in regards to the tribunal and to the decision not to pass accounts with the Courts. 

A. Same as UT16. 
19. Q. (Page 156) To provide the list of Sawridge First Nation members who do not have access to email. 

A. At the last survey, that list included five persons: Rosina Lindberg, Lillian Potskin, Walter Felix and 
Yvonne Twin and Margaret C. Ward. 

I 20. Q. (Page 162) (Under Advisement) To provide a copy of the Trustee Skills Matrix that was developed, 
and to provide the list that was received from Mr. Waters and Ms. Sonora on Trustee qualifications. 
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SAWRIDGE 
TRUSTS------

11 Janua1y 2011 

Comvay Belcourt 
9213 94A Avenue 
Grande Praitie, AB T8V 6W5 

Dear Conway, 

Based on extensive legal advice the Trustees of the two Sawridge Tmsts have come to the 
conclusion that the detennination of Band membership is a matter solely for the Chief and 
Council, the Membership Committee, with an appeal on individual cases to the Electors. This 
affects the way in which the Trustees will in future handle the definition of "beneficiaries" in 
each trust instrument. The Trustees have also drawn encouragement from discussions they have 
had to date with the Sawridge First Nation. It is hoped that to mutual advantage the Band and the 
Tmstees can usefully work together. Those are the plans. 

The Trustees of the Sawridge Trusts have therefore decided to abandon their previous decision to 
appoint a tribunal to review the applications you and other persons submitted to the Tmstees 
asking to be considered as beneficiruies of either or both Trusts. Instead the T1ustees will await 
the decisions of the Saw1idge First Nation, following the processes the First Nation has set in 
place, as to who ru·e the members of the First Nation. 

The definition ofbeneficiaiies for the Savnidge Tmst of 15 August 1986 is quite clear: 
"Beneficia1ies" at any pa1ticular time shall mean all persons who at 
that time qualify as members of the Saw1idge Indian Band under the 
laws of Canada in force from time to time including, without 
restticting the generality of the foregoing, the membership mies and 
customa1y laws of the Sa\vtidge Indian Band as the same may exist 
from time to time to the extent that such membership mies and 
customa1y laws are incorporated into, or recognized by, the laws of 
Canada. 

Since the Sawridge First Nation has a Membership Code it1 force, the Tmst definition of a 
beneficiaiy to the Saw1idge Tmst can be taken to mean ''anyone who has been accepted as a member 
of the Saw1idge Fit·st Nation according to the Membership Code". 

The definition ofbeneficiruies for the Sa,vridge Intervivos Settlement of 15 April 1985, which reads: 
"Beneficiaiies" at any particular time shall mean all persons who at 
that time qualify as members of the Sawridge Indian Band No. 19 
pursuant to the provisions of the Indian Act R.S.C. 1970, Chapter 1-6 
as such provisions existed on the 15th day of Aptil, 1982 and, in the 
event that such provisions are amended after the date of the execution 

801. 4445 Calgary Trail N. W. 
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Fax: 780-988-i724 

TollFrno: 888-988-7723 
Email: ;;cncral:i!)sawrid;;ctrusls.ca 

Web: WW\v.sawridgl'trusts.ca 



Letter to .AIP~~r~bfg~eftet, Decision to Refer Determination of Benef~~es9f11ffi 07 .pdf 

of this Deed all persons who at such particular time would qualify for 
membership of the Sawridge Indian Band No. 19 pursuant to the said 
provisions as such provisions existed on the 15th day of April, 1982 
and, for greater certainty, no persons who would not qualify as 
members of the Sawridge Indian Band No. 19 pursuant to the said 
provisions, as such provisions existed on the 15th day of April, 1982, 
shall be regarded as "Beneficiaries" for the purpose of this Settlement 
whether or not such persons become or are at any time considered to 
be members of the Sawridge Indian Band No. 19 for all or any other 
purposes by virtue of amendments to the Indian Act R.S.C. 1970, 
Chapter 1-6 that may come into force at any time after the date of the 
execution of this Deed or by virtue of any other legislation enacted by 
the Parliament of Canada or by any province or by virtue of any 
regulation, Order in Council, treaty or executive act of the 
Government of Canada or any province or by any other means 
whatsoever; provided, for greater certainty, that any person who shall 
become enfranchised, become a member of another Indian band or in 
any manner voluntarily cease to be a member of the Sawridge Indian 
Band No 19 under the Indian Act R.S.C. 1970, Chapter 1-6, as 
amended from time to time, or any consolidation thereof or successor 
legislation thereto shall thereupon cease to be a Beneficiary for all 
purposes of this Settlement 

is also quite clear that "beneficiaries" are clearly meant to be persons who are members of the 
Sawridge First Nation except for a select few who did not qualify as Band members under the 1982 
provisions of the Indian Act but may now qualify under the current Act . The definition, though, 
refers to a section of the Indian Act that has since been repealed. 

As a result of this reference to a section of the Indian Act that is no longer in force, the Trustees have 
decided to ask the Alberta Court to provide its advice as to whether or not this definition is still valid. 
All parties having an interest in this application to the Court will be notified when the application is 
submitted. 

We are contacting you because you applied to be considered as a beneficiary to one or both of the 
Sawridge Trusts. We are now informing you that you should do the following: 

1. If you have not already done so, you should apply to Indian and Northern Affairs 
Canada to register for Indian status which you can access at http:J/www.ainc­
inac.com/ai/scr/bc,iproser/fnphegscd'regapp/index-eng.asp if you have access to the Internet 
or by contacting one of the offices listed below: 

Ontario Region 
Indian and N orthem Affairs Canada 
8th Floor 25 St. Clair A venue East 
Toronto, Ontario 
M4T 1M2 
( 416) 973-6234 
fax: (416) 954-6329 

Saskatchewan Region 
Indian and N orthem Affairs Canada 
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Room 200, 1 First Nations Way 
Regina, Saskatchewan 
S4S 7K5 
(306) 780-5945 or 780-5392 
fax: (306) 780-5733 

Alberta Region 
Indian and N orthem Affairs Canada 
630 Canada Place 
9700 Jasper Avenue 
Edmonton, Alberta 
T5J 4G2 
(780) 495-2773 
fax: (780) 495-4088 

British Columbia Region 
Indian and N orthem Affairs Canada 
Suite 600 
113 8 Melville Street 
Vancouver, B.C. 
V6E 4S3 
(604) 775-7114 
(604) 775-5100 
fax: (604) 775-7149. 

2. If you have not already done so, you should apply for membership in the Sawridge First 
Nation by contacting the Sawridge First Nation office to request a copy of the Membership 
Code and Membership Application Form. If you have already applied, you should check 
into the current status of your application. The address is listed below: 

Sawridge First Nation 
P.O. Box 326 
806 Caribou Trail NE 
Slave Lake, AB TOG 2A0 
(780) 849-4331 
fax: (780) 849-3446 
email: Sawridge@sa\vridgefirstnation.com 

The Sawridge Trusts have offered to assist the Sawridge First Nation in any way that they can in 
order to help the First Nation deal with the volume of applications in an efficient and effective 
manner. If there is anything that we can do to assist you in this process, please contact us at the 
address listed below: 
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Sawridge Trusts 
801, 4445 Calgary Trail 
Edmonton, AB T6H 5R7 
(780) 988-7723 
(888) 988-7723 
fax: (780) 988-7724 
email: paul@sawridgetrus1s.ca 

We hope that this will help to resolve the issue of who are the beneficiaries to the Sawridge Trusts 
and that it will help you resolve whether or not you are one of these beneficiaries. 

Cordially, 

Paul Bujold, 
Trusts Administrator 
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CONTACT INFORMATION OF 
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IN THE MATTER OF THE TRUSTEE ACT, 
R.S.A. 2000, c. T-8, AS AMENDED 

IN THE MATTER OF THE SA WRIDGE 
BAND INTER VIVOS SETTLEMENT 
CREATED BY CHIEF WALTER PA TRICK 
TWINN, OF THE SA WRIDGE INDIAN 
BAND, NO. 19, now known as SA WRIDGE 
FIRST NATION, ON APRIL 15, _1985 
(the "1985 Sawridge Trust") 

ROLAND TWINN, 
CATHERINE TWINN, 
WALTER FELIX TWIN, 
BERTHA L'HIRONDELLE, and 
CLARA MID BO, as Trustees for the 1985 
Sawridge Trust 

AFFIDAVIT OF PAUL BUJOLD on advice 
and direction in the 1985 trust 

Reynolds, Mirth, Richards & Farmer LLP 
3200 Manulife Place 
1 018 0 - 1 01 Street 
Edmonton, AB TSJ 3W8 

Attention: 
Telephone: 
Fax: 
File No: 

Doris C.E. Bonora 
(780) 425-9510 
(780) 429-3044 
108511-001-DCEB 

AFFIDAVIT OF PAUL BUJOLD 

Sworn on September 12, 2011 

I, Paul Bujold, of Edmonton, Alberta swear and say that: 

1. I am the Chief Executive Officer of the Sawridge Trusts, which· trusts consist of the 

Sawridge Band Intervivos Settlement created in 1985 (hereinafter referred to as the "1985 
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Trust") and the Sawridge Band Trust created in 1986 (hereinafter referred to as the "1986 

Trust"), and as such have personal knowledge of the matters hereinafter deposed to 

unless stated to be based upon information and belief, in which case I verily believe the 

same to be true. 

2. I make this affidavit in support of an application for the opinion, advice and direction of 

the Court respecting the administration and management of the property held under the 

1985 Trust. 

Issues for this Application 

3. At present, there are five trustees of the 1985 Trust: Bertha L'Hirondelle, Clara Midbo, 

Catherine Twinn, Roland C. Twinn and Walter Felix Twin (hereinafter referred to as the 

"Trustees"). 

4. The Trustees would like to make distributions for the benefit of the beneficiaries of the 

1985 Trust. However, concerns have been raised by the Trustees: 

a. Regarding the definition of "Beneficiaries" contained in the 1985 Trust. 

b. Regarding the transfer of assets into the 1985 Trust. 

5. Accordingly, the Trustees seek the opinion, advice and direction of the Court in regard to 

these matters. 

Background 

6. In 1966, Chief Walter Patrick Twinn (hereinafter referred to as "Chief Walter Twinn") 

became the Chief of the Sawridge Band No. 454, now known as Sawridge First Nation 

(hereinafter referred to as the "Sawridge First Nation" or the "Nation"), and remained the 

Chief until his death on October 30, 1997. 
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7. I am advised by Ronald Ewoniak, CA, retired engagement partner on behalf of Deloitte 

& Touche LLP to the Sawridge Trusts, Companies and First Nation, and do verily 

believe, that Chief Walter Twinn believed that the lives of the members of the Sawridge 

First Nation could be improved by creating businesses that gave rise to employment 

opportunities. Chief Walter Twinn believed that investing a portion of the oil and gas 

royalties received by the Nation would stimulate economic development and create an 

avenue for self-sufficiency, self-assurance, confidence and financial independence for the 

members of the Nation. 

8. I am advised by Ronald Ewoniak, CA, and do verily believe, that in the early 1970s the 

Sawridge First Nation began investing some of its oil and gas royalties in land, hotels and 

other business assets. At the time, it was unclear whether the Nation had statutory 

ownership powers, and accordingly assets acquired by the Nation were registered to the 

names of individuals who would hold the property in trust. By 1982, Chief Walter 

Twinn, George Twin, Walter Felix Twin, Samuel Gilbert Twin and David Fennell held a 

number of assets in trust for the Sawridge First Nation. 

Creation of the 1982 Trust 

9. I am advised by Ronald Ewoniak, CA, and do verily believe, that in 1982 the Sawridge 

First Nation decided to establish a formal trust in respect of the property then held in trust 

by individuals on behalf of the present and future members of the Nation. The 

establishment of the formal trust would enable the Nation to provide long-term benefits 

to the members and their descendents. On April 15, 1982, a declaration of trust 

establishing the Sawridge Band Trust (hereinafter referred to as the "1982 Trust") was 

executed. Attached as Exhibit "A" to my Affidavit is a copy of the 1982 Trust. 

10. In June, 1982, at a meeting of the trustees and the settlor of the 1982 Trust, it was 

resolved that the necessary documentation be prepared to transfer all property held by 

Chief Walter Twinn, George Vital Twin and Walter Felix Twin, in trust for the present 
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and future members of the Nation, to the 1982 Trust. Attached as Exhibit "B" to my 

Affidavit is a copy of the resolution passed at the said meeting dated June, 1982. 

11. The 1982 Trust was varied by a Court Order entered on June 17, 2003, whereby 

paragraph 5 of the 1982 Trust was amended to provide for staggered terms for the 

trustees. Attached as Exhibit "C" to my Affidavit is a copy of the Court Order entered 

on June 17, 2003 varying the 1982 Trust. 

12. On December 19, 1983, a number of properties and shares in various companies which 

had been held by Chief Walter Twinn, Walter Felix Twin, Samuel Gilbert Twin and 

David Fennell in trust for the present and future members of the Nation were transferred 

into the 1982 Trust. Attached as Exhibit "D" to my Affidavit is an agreement dated 

December 19, 1983, transferring certain assets into the 1982 Trust. Attached as Exhibit 

"E" to my Affidavit is a transfer agreement dated December 19, 1983 transferring certain 

assets from the 1982 Trust to Sawridge Holdings Ltd. 

Changes in Legislation - The Charter of Rights and Freedoms and Bill C-31 

13. On April 17, 1982, the Constitution Act, 1982, which included the Canadian Charter of 

Rights and Freedoms (hereinafter referred to as the "Charter"), came into force. Section 

15 of the Charter did not have effect, however, until April 17, 1985, to enable provincial 

and federal legislation to be brought into compliance with it. 

14. After the Charter came into force, the federal government began the process of amending 

the Indian Act, R.S.C. 1970, c. I-6 (hereinafter referred to as the "1970 Indian Act"). 

Fallowing the federal election in 1984, the government introduced Bill C-31, a copy of 

which is attached as Exhibit "F" to my Affidavit. Bill C-31 was introduced to address 

concerns that certain provisions of the 1970 Indian Act relating to membership were 

discriminatory. 
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15. It was expected that Bill C-31 would result in an increase in the number of individuals 

included on the membership list of the Sawridge First Nation. This led the Nation to 

settle a new trust, the 1985 Trust, within which assets would be preserved for the Band 

members as defined by the legislation prior to Bill C-31. 

Creation of the 1985 Trust 

16. Attached as Exhibit "G" to my Affidavit is a copy of the 1985 Trust dated April 15, 

1985. 

17. The 1985 Trust provides that the "Beneficiaries" are: 

"Beneficiaries at any particular time shall mean all persons who at that time 
qualify as members of the Sawridge Indian Band No. 19 pursuant to the 
provisions of the Indian Act R.S.C. 1970, Chapter I-6 as such provisions existed 
on the 15th day of April, 1982 and, in the event that such provisions are amended 
after the date of the execution of this Deed all persons who at such particular time 
would qualify for membership of the Sawridge Indian Band No. 19 pursuant to 
the said provisions as such provisions existed on the 15th day of April 1982 and, 
for greater certainty, no persons who would not qualify as members of the 
Sawridge Indian Band No. 19 pursuant to the said provisions, as such provisions 
existed on the 15th day of April, 1982, shall be regarded as "Beneficiaries" for the 
purpose of this Settlement whether or not such persons become or are at any time 
considered to be members of the Sawridge Indian Band No. 19 for all or any other 
purposes by virtue of amendments to the Indian Act R.S.C. 1970, Chapter I-6 that 
may come into force at any time after the date of the execution of this Deed or by 
virtue of any other legislation enacted by the Parliament of Canada or by any 
province or by virtue of any regulation, Order in Council, treaty or executive act 
of the Government of Canada or any province or by any other means whatsoever; 
provided, for greater certainty, that any person who shall become enfranchised, 
become a member of another Indian band or in any manner voluntarily cease to be 
a member of the Sawridge Indian Band No. 19 under the Indian Act R.S.C. 1970, 
Chapter I-6, as amended from time to time, or any consolidation thereof or 
successor legislation thereto shall thereupon cease to be a Beneficiary for all 
purposes of this Settlement." 

18. The 1985 Trust effectively "froze" the definition of beneficiaries according to the 

legislation as it existed prior to Bill C-31. 
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19. Attached as Exhibit "H" to my Affidavit is a copy of a Resolution of Trustees dated 

April 15, 1985, whereby the trustees of the 1982 Trust resolved to transfer all of the 

assets of the 1982 Trust to the 1985 Trust. 

20. On April 15, 1985, the Sawridge First Nation approved and ratified the transfer of the 

assets from the 1982 Trust to the 1985 Trust. Attached as Exhibit "I" to my Affidavit is 

a Sawridge Band Resolution dated April 15, 1985 to this effect. 

21. On April 16, 1985 the trustees of the 1982 Trust and the trustees of the 1985 Trust 

declared: 

a. that the trustees of the 1985 Trust would hold and continue to hold legal title to 
the assets described in Schedule "A" of that Declaration; and 

b. that the trustees of the 1985 Trust had assigned and released to them any and all 
interest in the Promissory Notes attached as Schedule "B" of that Declaration. 

Attached as Exhibit "J" to this my Affidavit is the Declaration of Trust made April 16, 

1985. 

22. Based upon my review of the exhibits attached to this my affidavit and upon the 

knowledge I have acquired as Chief Executive Officer of the Sawridge Trusts, I believe 

that all of the property from the 1982 Trust was transferred to the 1985 Trust. Further, 

there was additional property transferred into the 1985 Trust by the Sawridge First Nation 

or individuals holding property in trust for the Nation and its members. 

23. The transfers were carried out by the trustees of the 1982 Trust under the guidance of 

accountants and lawyers. The Trustees have been unable to locate all of the necessary 

documentation in relation to the transfer of the assets from the 1982 Trust to the 1985 

Trust or in relation to the transfer of assets from individuals or the Nation to the 1985 

Trust. 
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24. It is clear that the transfers were done but the documentation is not currently available. 

The Trustees have been operating on the assumption that they were properly guided by 

their advisors and the asset transfer to the 1985 Trust was done properly. 

25. The Trustees seek the Court's direction to declare that the asset transfer was proper and 

that the assets in the 1985 Trust are held in trust for the benefit of the beneficiaries of the 

1985 Trust. 

26. The 1985 Trust is the sole shareholder of Sawridge Holdings Ltd. I am advised by Ralph 

Peterson, Chairman of the Board of Directors of the Sawridge Group of Companies, and 

do verily believe that an approximate value of the 1985 Trust investment in Sawridge 

Holdings Ltd. as at December 31, 2010 is $68,506,815. This represents an approximate 

value of the net assets of Sawridge Holdings Ltd., assuming all assets could be disposed 

of at their recorded net book value and all liabilities are settled at the recorded values as 

at that date, with no consideration for the income tax effect of any disposal transactions. 

27. Taking into account the other assets and liabilities of the 1985 Trust, the approximate 

value of the net assets of the 1985 Trust as at December 31, 2010 is $70,263,960. 

28. To unravel the assets of the 1985 Trust after 26 years would create enormous costs and 

would likely destroy the trust. Assets would have to be sold to pay the costs and to pay 

the taxes associated with a reversal of the transfer of assets. 

Creation of the 1986 Trust 

29. Attached to my affidavit as Exhibit "K" is a copy of the 1986 Trust dated August 1 ~-, 
·""' 

1986. The beneficiaries of the 1986 Trust included all members of the Sawridg(1, Fi'tst 

Nation in the post-Bill C-31 era. 
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30. The Sawridge First Nation transferred cash and other assets into the 1986 Trust to further 

the purposes of the trust. After April 15, 1985 no further funds or assets were put into the 

1985 Trust. 

31. Effectively, the assets in existence as at April 15, 1985 were preserved for those who 

qualified as Sawridge members based on the definition of membership that existed at that 

time. The 1986 Trust was established so that assets coming into existence subsequent to 

April 15, 1985 could be held in trust for those individuals who qualified as members in 

accordance with the definition of membership that existed in the post-Bill C-31 era. 

Identification of Beneficiaries Under the 1985 Trust and the 1986 Trust 

32. The Trustees have determined that maintaining the definition of "Beneficiaries" 

contained in the 1985 Trust is potentially discriminatory. The definition of 

"Beneficiaries" in the 1985 Trust would allow non-members of the Nation to be 

beneficiaries of the 1985 Trust and would exclude certain members of the Nation (such as 

those individuals acquiring membership as a result of Bill C-31) from being beneficiaries. 

3 3. The Trustees believe that it is fair, equitable and in keeping with the history and purpose 

of the. Sawridge Trusts that the definition of "Beneficiaries" contained in the 1985 Trust 

be amended such that a beneficiary is defined as a member of the Nation, which is 

consistent with the definition of "Beneficiaries" in the 1986 Trust. 

Current Status 

34. The Trustees have been administering the Sawridge Trusts for many years. In December 

of 2008, the Trustees retained the Four Worlds Centre for Development Leaming 

(hereinafter referred to as "Four Worlds") to conduct a consultation process with the 

beneficiaries of the Sawridge Trusts. Four Worlds prepared a report identifying the types 

of programs and services that the Sawridge Trusts should offer to the beneficiaries and 
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the types of payments the Trustees should consider making from the trusts. Attached 

hereto as Exhibit "L" is a summary chart of recommendations taken from the said 

report. 

3 5. Having undertaken the consultation process, the Trustees have a desire to confer more 

direct benefits on the beneficiaries of the Sawridge Trusts. The Trustees require 

clarification and amendment of the 1985 Trust such that the definition of "Beneficiaries" 

in the 1985 Trust is varied to make it consistent with the definition of "Beneficiaries" in 

the 1986 Trust. In this way the members of the Nation are the beneficiaries of both the 

1985 Trust and the1986 Trust and the assets that once belonged to the Nation can be 

distributed through the trusts to the members of the Nation. 

SWORN before me at Edmonton 
in the Province of Alberta, 
on the 1s2_ day of September, 2011. 

A Commissioner or Oaths in and for 
the Province of Alberta 

Catherine A. M~g~an 
My commission t:);p~s 

January 29, 20 ~ 

809051_2;September 12,201 I 
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Meeting of the Trustee's and Sett lors of the 
SAWRIOGE BAND TRUST 

June, 1962, held at Sawridge Bard OHic-e 
Sawridge Reserve, Slave Lak·e, Alberta 

IN ATTENDANCE: 

WALTER P. TW INN 
G~ORGE rwIN 
WAL TE~~ FELIX T\1/ IN 

All the Tr-usti;3Hs a.rd Settlor-s being pt~s·ent, formal notice 
cal..l ir1g the rreeting was dispensed tvi th and the r:reeting decldted to be 
r-egu larly called. Waltet· P. Twinn acted as Chairman, ard called the 
meeting to crder. Gem-ge T1 • .Jinn acted as secretary. 

i T IS HEREBY RESOLVED: 

1. THAT th$ Solicitors and David A. Fennell and David Jcmns 
and the Accountants, Ron E·wdni~k of Del oitts, Haskins & Ss1 b 
pr-esented to the Settlers a Trust Settlement document ¼hich 
settled certain of the assets of the Baf1d on the lrust. 

2. TH.-1.T this r.!ocument was revi8'w'ed by the Sett1.ors ard 
approve::1 ;Jnanirnously. 

3. F~A T the "."r-us tees then ins fructeJ the Solid tor-s to 
pr;_~rH1r·,.~ the nt~cessary documentation to transfer aJ.l oropi3rty 
presF1:1tly held by therrselves to the itust and to pr.esi~f\t the 
d ccu:w:1n tdt: Len for· rsvie-..-., and q:iproval, 

iheP:i l'.Jeing no -Further business, the rreetihg then ajjoui-ned, 

This is Exhibit " 8 " referred to in the 
Affid ·t of \ 

......... P0-.w\ ...... ~S4so .... ~ ............... .. 
Sworn before me this ..... .L.;i. ..................... day 

of .. ~l.0.:f.?_:!f?: .. ~.'C. ....... A.D., 20L./.. .... . 
--··-;1 ~~~ ......................... . 

...... ~:·A ·c·bnlmissioner for Oaths 
in and for the Province of Alberta 

Catherine A. Magnan 
My Commission EJ<P)Ses 

January 29 1 20~ 

r, l:. (,~~['.· / 
.... WA..,.....L.....,,,T~ER.,..._· P • T1..JIN.N 

~(~ 
1f· . 11- ··.• // 
{f./a.lliJ /~- /(<. .~, .. -,:.·v 

WALTER FELIX NINN 



H 



·· ... _ ..... ·· 

l 
/'i?u,\_ 

. \·. JI 

·., ,,"If, 

J 

This is Exhibit " rf " referred to in the 

Pa. <-v\ ~d:i,10~ l& . 
................................................. ~ ..................................... . 

. Sworn before me this ............ .J.~ .............. da 
SAWRID.GE .BA.NP TRUST 0f .. .:S.:e.Rt.~ .. ~.~ .. r.. ........ A.D., 20 _.l.f. . 

Rl!SOLUT!ON OF TRUSTEF:S''':i ~I•~:. r~Z?-~m~:-;;;;; oat11s"' • 
in and for the Province of Alberta 

Catnetine A. Magna·. 
My Commission Exgires 

WH-~MAS tne und:ersi_g.ned are the. wriist-ees of a-l!hnuary 29, 20L;l 
v i.vos s·e:t t.l emen't. ( ·t ·: · · ·· · · · · · · e 

"• ,,• ~·-··:· :,.: r,;,,,., '• , , 
a;. 

'tl{0~~:~!;=~:::::~~~.:"~'ej';~E~~lr~!;~~;~!"'.' :;,:::C"" 

AND WHEREAS the bene-ficiatie-s of the Sawtid9.e :Band 
Tr'J_st a.re t·h~- menlbe.t·s.,-. ptese1lt and. fu_f.ure; elf the S.a.:wriQg-e 
t·nd ian B·an~ ( the "-ll~nc:1" l ;_ a band f·or the purpo-ses of tb~ 
I Act a.s ,c.,, Ch-apter-: 149, · 

~?ID tffl.tllAS ~end~~nts. intrOduc~d into the Hou.s:e 
of co.~01;,s. on the· 2.·St-h day of ta-bruary, 1lS·S may, U . 
tn~ct:ea-, e.xte~nd ~embe1:ship in the Band . to ,-:-e:-tai-n clfl_s&es of 
~:rrnorl's . who did n¢t qualify fot. such memb~r$-hip on. the 1 s th 
day of Ap;U, 19.8.3; 

. . -~D ml~ins ,pui.~US'flt t·$. pat~a91:;~p,h 6 o.f tll-e 
i~slt·tu~ert't ( th.e -·'l'.tli$:i :tns-trument.it) es·fat·bli~_hi.119 the Ttus t 
th~ t1:td.~.r--1iq-A~. bav-e QO~~l-.ete a~d unf·e·ttet~ dit!·c-r&·Hotl t·o 
pay . e-r- •PP+.Y all ¢t so. much of the ne,t inc:om~ of the cxi:u-st 
tun·d. and: ~ll Ot' .so much.of _tlle a.ap.it•l of t,h~ -~tu·st. fu;fld a-s 
th-~y iri .. thti-t. unf·e·tt.e,red· _,Hs·e-ret-ion from tirrre to tlme d,ee,m 
ap.pr:opr~at.e· f_ot tlie btnef.iei~a::du o.f the Trust; 

~o WBEUAS for the_ pu-tp:ose of -preol!.l~i.ng f'titure 
U!l-cett.a1hty_ as. to t·he -id'3tltit:y of the be.ne·fi~~_ari.es o; the 
Trust ~he 'l'?'.u·st~H!-3 desi:-e t.e e:erci~e th.e said po,1er .by 
re-se:ttling th-~·_.ass·-e.ts. 9f ~-h.e ·'I.Tutt fo:r \hfl ce-xiefH ~,-f ·only 
those persons:. ( the •aentf.i.Q:i-arief') who gua.lify, ot would in 
the. futu·rt q.ualify, for membership in the Ban~ und,e't6 the 
p'.J='QVilions o·f the Act in f·ot-ee on the 1Sth day of Apr ii, 
198"21 · 

~~'J.~ AiiO WHEREAS-~¥ deed exeeut~ the
0 

1s''aay Of 
, 1sas betweei:i cauf Walter ia:,t~iQk Twinn,· a.s s.ettlor, 

and the unde;sigrted a.-s T?u.ste~.s, a.-n inte:r· vivos se.tthrnent 
( t.ne "Sawrid.9e Ba·nd Int-er Vivos Settlement"> ha:s been 
eonsti tut~ for the b~ne.fit of the Bel)eficia.ries; 

1 ~ the. pow.,r eon.ferred t;PQn the unde-rsigned i11 tlteir 
capacities. a.s ~rust.ees of the ~rust purs.uant to parag·raph 6 
of the i:r.tu•t _Inst-:ume~t be and. U,e same i~ h..e~eby exe-r~ised 
by t:ansf er.ring all of the as.se-ts 0-f the Trust to the 



u·ndersign:e-d in their capaciti~s ass Trustees of the saw-riclge 
B.at1d Inte:r Vivos Settlement; and 

2., Chief Y'fa-lter Patrick ~inn is .hen:by auth.o.riieQ to 
exe·cut.a a:ll s.~are t;-ans.fe.l: forms a.nc,. o.t.het tn$t,ru.mer{ts in 
rtiti-n~r and ·to, do ali other· act! and t·~hi~:gs n.eoes·sa~y or 
e.xpe_die;it tOt' : the purpose· of comple ti.n9 tl,1! ~r,~n·S·fe.,: Of the 
s.a.id ass·e~s· of the· Tru·1ft ·to .the Saw-riclge sand I.ntt-r Viv.o·s 
s·,irttlettt'e'tit ·in ~ccor.d·ane.e with a.11 app+icabh. l~,a1 
f·ormal it i.e.s a.nd ot:h·er 1.agal r.ag,uir·emeti:ts. 

DAT'El:l the 1 1;;
4 ~ day of lfrf I 19115, 

1.\' 

.. ·ACCEPTANCE I:?i'Y TRUSTEES .... . . 

. The und,ersign~ in th·eir capaeitiM as ir:z-u$t:e·e$ o·f 
th.e sawri~g.e. Banc· I .. ntti Vivos Settlement n·Entibv decJ/aJte that 
th.e·y a·e.ctp~ the t:ra~sfer .of all o.·f the as.ht.s of th.e T't'u·st 
a,nd tliat they wi.ll hold t.?ie aaio as:set.$ and de.al w-i th the 
same here.~.fter fr.n: thie· ben~fit. of t,he B·endic.iar.hs .in all 
r:es:pe.c:t.a in acco::danoe with the t.erms -and, pt,wisio·ns of th.$ 
Sawridg~ Band Int.er Vivo~. S~tUe:ment,, A• 

·,-l .· ~~IL.tf" . · 
OAT!D the \ '6 chy ofN_·. , 19 as, 

. V . . 
. . . .... 

. .. 

Chief Walt.et f1tri-e!k Twinn · 

-~ .--

d• .... I• • 
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SAWRlDGE BAND Rt.:SOLUT.ION._ 

WHER~As the fruste~s-: of a certain trust dated the 15.th day of 

f\pril, 1982, have··autnoriz:ed th.~ frahsfer of t-ne trust assets to the trustees 
' 

of the att~ched trust d~.ted ~he 15_th day .of April, A. D..; . i.985. 
! 

I • .. ••••• • • ·- - -~----··-••···-··. ·- ... -• 

AND WHEREAS the asset~ h~ve ~ctually been transfarred thii.i5th 

day of April, A.O. 198~~ 

THEREFORE BE IT RESOLVED at this du1¥ convened and constituted 

meeting of the Sawridge lnd1an Bahd at the Ban~ Office in Slav~ Lake, Alberta, 

this 15th day of April , A. D •. 1985, that the said transfer be and the same 
'• 

is hereby approved and ratified. 

_-.-,, 

This is Exhibit ":l " re!~11~ ~ in tile . 
Affi~vit 0~ , \ _\ 

......... -e.s..~.-1~ .. Y..~9) .. ~ .. ':f .. t ...... ...-. 
.. . ') day 

sworn before me this •..... ~ ............ ~;.N ... "·· -

of .5£1.i_i:.f.~~1?.L ..... A.D::/.L.... 
· l .... ~ ... L °'-.~ ... " ..... - ....... -....... A~~t;:y··r~bii~}~--c~mmiss\bner for Oaths 

in and for the Province of Alberta 

Catherine A. Mag~an 
My commission E~.l\es 

Jar1uary 29, 20 £o!,,. 
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1985. 

BETWEEN: 

AND: 

~ECLARAT;: OF T~_MADE THIS 16TH DAY OF APRIL, 

This is Exhibit "-:S-" referred to in the 
. ABdavit of 

........ eQ..~_, ll.~¢.+~-.... ·-
Sworn before me this .... "" ......... --.. - .. " .. day 

of .. S.z,,pt·t~.b..~ .. r.: .......... A.D., 20.LL . 
. ............ /.1.:._.m o.. .. ~~ ........ -..... _ 

SAM ~tal!)IRw}Jlic, A Commissioner for Oaths 
· in and for the Pr<;ivince of Alberta 

WALTER PAr:i'RICK .TWINN, 
GEORGE TWIN 

re~·erred ·to· collectively Catherine A Magnan 
Trustees II ) - My Commission EXRires 

( ~-erein;9.fter 
as the "Old 

January 29, 20 l2. 
OF THE FIRST PART 

WALTER PATRICK TW.INN., SAM TWIN AND 
GEORGE·TWIN 
(her~inaft~r ref~rred to·collettively 
as the "l~ew. Tru_ste·e.s II ) • 

OF THE. SAWRIDG-E INTER V.IVOS· SETTLEMENT 

·OF .. THE· SEGOND: PART 

WH~Rl?·AS the. "O:ld Tru~tees II of the Sawrid'ge. Ban<r- T.r.u,s·t 

( he-reinaf·ter ref-er·red···to ---as···the· "trust-n·} ho-l·a··-1-e·ga"1·-tit~- .... ··· ... 

tpe assets described in Sch~dul·e II A II and settror Walter P. Twinn 

by Deed in writing d~ted the 15th day o:t: April, 1985 6reated 
;-

the Sawridge Inter Vivos Settlement (heteinafter refeired to 

as·the "settlement"). 

AND WHEREAS th~ iettlernent wa$ ratified a~d:approved 

-----------·-.at a --9e·neraI ~e-i3tTn·g·--o~f--~i-i·e.·· sawr.id~e .. i-n:4Tan--Ban2i' iield ;{n the 

Band O~f ice at, $.l_ave. 4ake, Alberta on Apr:il 15th, ,A .. D ~ 19-85. 

The · unders :i.gn~d hereby -declare that as new trus,tees 

they n.ow hold and will co.ntinue -to hold legal title to t~¢- a:ss~.ts . . ' : ·· . . . ~ 
=desoribed in s·chedu.le "A"· :_f:or the be-nef it o·f the settleme:nt ,.· ·.. . -

in .. accordaz::lce. with the. ter·rns · bhereof . 
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Fttt·t-l'fe-r-;·· .. 'Efac·n .... old" ·t: rus .. t:e·e . d'o e f-· jl.ei=e oy ... ass i g·~ ... an:d. re fe·a·s'e 

to the new trus·t.ees any and all interest -in one or more of the 

promissory notes attached hereto as Schedule "B". 

OLD TRUSTEES 
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NEW TRUSTEES 

.. ·--··-··-·: ..... :- ·- ._,_ 

!---· ·-··-··-·-·--··--. 
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SCHEDULE 11A11 

SAWRTDGE-:·~O_t DINGS. LTO:,-·~-~~-:: ... SHARES .. 

GEORGE TWIN 

SAM TWIN 

..... 

4 c_LASS II A 11 .co·MMON 

12 CLASS n A II COMMON ; 

-SAW RIDGE- ENERGY -bTD .--··---····SHARE-S 
.. 

WALTER PATRICK TWINN 100 CtASS 11A" COMMON 

.. 

.... ----·-·-··- ... . ... 
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SCHEDULE 1 81 

PRC11ISSORY NOTE 

Frn 'VALLE RECEIVED SAWRIOGE HOLDINGS L TO, a Federally .incorporata::l 
corpany rr,ain.~ai'ning its. 'hea:i offiqe en the Sawridgs Ird_i~ll Bard Rsserv~ r)Bat . 

Sl_?ye -~-~s., i~ .Jh~_;Pr·OV~!)ce· crf A:it;J.e~q_, _pei~~y .. Pf~faes tr;, pay ~o. ~A~T~ P_ATRICK 
TW~NN, .SAM TWINN ~~-tGEORGE TWINNj-tcigethe'r being the Tru$tJ~es. of tD.~ .. S.~iqge 
Band Trust., h.ereinaft:er. re-Ferr.Ed. to ai the "Trus-te·es:11J, the' ·scrn :of TWJ. HUNDRED 
AND NINEJY-THREE·"THDu'SANci., CNE 'HJNDREO: AND :S=VENTY-EIQ-tT' ($293, 178·.ooj DOLLARS 
in lawf'tJl n:1oney of ca·neda at. Edrnorit6n·; in the 'Province 6f · Aiberta, rn DEMAND., 
together with int~rafit the~~-;- Qal.bula~_Etf and ccrrprurtfe¢. ~~;_annually (not iff 
a:i_vance) at a ra~e per annlin eqwa~ to Three (3%)' p~ cent 1.i7 excess of '.the prirre 
c~rcial lendir:,g rate p..1b1l?hed and charged by the Bank of Nova. Scotia a, 

. substantial Can:cdian .poi+ar-... l®rs. ta i_-q3 pri~ .. ri~.~ .9..Q.~ll-~,tci.:?~~~~§-~~r.s, _ both 
before as '-'J81l as after rraturi ty until all surrs of interest ard principal are 
paid. 

Interest to t:e determinoo at a rate per ·anmrn equal to T~roo (3%) 
Percen_t in excess of _the pr.irne cairrercial ·1arding ;rate p.Jblishoo arp chargoo by 
The Bank of Nova Scotia (a Chartered Bank of Cancd:a with Corporate .Head Offices 
in .... th.e. City. of T..orcnt o, in .. th.a .. frovi.n.c.a of O.nt.g:ri_tj) oo g §t=1.Qi~r~.§..f1tt.~1 -~9.Qaj{an 
Dollar loans ·to its prirre risk bOl'ITErcial custarer-s (hereinafter referrsj to at 
"prirre rat's")_, until all anounts sscured hereundef are paid~ It ~ing further 
understaa:l ard agreoo that if a~ ·~henever the pr:i;~ rate is a variable rats 

. published ~d [?hP;f'ged by the Bai:,k 9f Nova Scotia ~ro-n tirre to tirre·~. It being 
\ ,further urderataoo ·aoo agreed that ;if ard whenever-. :the prirre rate ~s y~ie::i by 

__ .}----:-The .. Bank·· of -Nova--Scot-ia· -ths-1,-r,t~rest-··r-ate- -hereuroaF-.:.sh~U. also -be varia:i., so . 
that at all tirres the interest' ·rate hereunder, CCli)JUta:f 01 the daity minin:um 
balance,.. shall be the ~~csn~age .stipulated far- tji~ .peria::i~ afores~id plus the 
prirre r?:3te then in 'ef fBct (her~in¥:ter -referrerl to· as the "If cu~nt mortgage 
rate").. The M_crtgagor, by these ptj3sents .. hereby ·\i.taives dispute or ard cont~t 
with the prirrs.· rate, 1ard of the ef:fecti ve date of any' change thereto, whether ·or 

. not the- Mar-tgagpr shall have re~ivoo riaticf3 in re_spect · of any ¢iange. .It. ~ing 
prcivtde:i ard agreed that intere~~t _at the c~rrent .~or-tggge _rate then ~h effect 
-Fron tirre to tirre en ·the pdncipa1 st,im •. a; •a, such part thert?of cS has been frcm 
tirre to tirre·_a::fvanced ard is then ·rutstan::iing, COOl)Uts:f fron ·(an::i including) the 
date the princ~pal sum er any sue~ part is a:::ivanced. 

\ 
;h 

t.~·~' 

·We 1--EREBY waive pt'B$entn:ant ftr- payrrent; notice of protest, ·dernard for 
paymant and notice of noi-payroont. 

; ·,~J.,~ 
DATED at .the City q-F Edmonton, in the -Pr.ovinca of Alb'ert_a, this -1 • 

day ·of 1ee.~""'~r ., A.D.· 1983.· 

SAWRIOGE HOLDINGS LTD. 

Per: f A·/~ 
bi' "=,(1 (,fP.Jl./4. _ 

-~~r:'. ~~ _c, 

... ·-· -· - ··-- -·· ·-·-··-·-·---.. -... ···----
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PR0"1ISSORY NOTE 

FCR VALLE RECEIVED SAWRlDGE 1-0LDINGS LTD.: a. Feder9lly incorporatoo 
ocrrpariy maintaining ~ts hea::J office en. the Sawr-idgs lndian Bard Reserve near 
~1-~y.e 'Lek~, .in. the ~~f)-98 of. A+_bert.a,-. hereby_ prtroi~ss ·to_ pay to WALTER PATRICK 
TW~~N.. SAM Tul~N~ ~D ~O~GE 1WINN (t_ogetner bei_ng th$ Trustees of the S~tdge 
~ana. Trust., hateir1aft~. r·eferra:I to a; the "Trustees'!), the st.rn bf Or-£ ~RED 
rHOWSA~ ($10q.,poo·.qo) DOLLARS fo iawful·rrooey :of. taoeda at EdmontOA,. in the 
Provines of Alberta, .·m D~MAND, together with. int~rest theteor.'l, calculatoo ~rd 
d(l"Tpa.mded ~em:j.-annually (not in ·a;1vanc·e) at a rab!.l· per annum equal to Three 
(3%) per cant ~n e-~tjes~r :of the prirra comercial let.ping rate. publishe:f and 
charged by the Bank of Nova 'Scotia. 01 substantial _Cana::lian Dollar loans to its 
prirre risk ccrirnerci.al custorers, bath before oo well a:i after- maturity until all 
surrs of interest and prindpal are paid. 

Interest to be determined at a rate per ·anmrn equal to· Three. (3%) 
Percent in_ excess of the pr~rre cc:mrerci91 lending rate pub1is~ed ard charge:i by 
The Barj< of Nova Scotia (a Charterod .Bark of Canooa with 'Corporate Heoo Offices 
in the City of Torcnto, in the Province of Ontario)- a, a sbbstantial Cana:Han 
D.o.11.ar .l_aens tn i.ts_ · pdu..-e ri!:2.k gi:!_ui!!n~t..9i 9~§.t~r? (hereinafter rsferre:i to at_ 
Pf prime rate"') I until all a-nounts ·SSCtJr.ad · h8r'8Urd8J:" ~ ··paid~ It being further 
urderst,oai ard agreoo that if ard Whenever the· prirra_ rab;i' ls a variable rate 
pyblishsd and charg·sd _by the .. Bank of Nov9 Scotia frcrn ti~ to tirre. It ooi-ng 

. f i:irther und ~rs toaf arµ ," agr.~:ioo--·tr{at. if atd \4h8~8V~ '.°th~:f'"pf irra'--rata ..,.i~~~ia:f--by- · 
The Bank ·of Nova Sc.c:it-ia .the i.riter:e~t rate _liereurt;fer. ~h.~H also be variEti, so 

__ ,;}} that at all tirres the_ ~nj:!3~t ·rate .b~rsungsr, _carpu~~. 01 the _daily ~Jtfl)i~ 
- balan·ce# shall be tlie· parcentagEf stipulated· -for the··pat.-ictjs. a-Foresaid'_r1ltjs- the 

prirre rate then in effeot: (l;lereiilafter referred t9,as ttje· ~current mortgage 
rate")&> The Mortgagor~ by these presents, hereby 'i.Jaiv~ dfspufa of·· arii: contes~ 
with the -prirre. rate, ard of' the effective date of. any change theret'o, whether cir: 
not the Mortgagor shall have reGeivad notice in rs~pec~ ·of _ooy diaf!ge.. It ooirig 
pr.ovide:f ard agra~ · that intera~t ·at' the current m~~gage . ra~e then_ in effect 
.frcrn time to time a, the principal sum, er m such:, part thereof as _has been fr-an 
tirr.e to tirre a:hian_oo:j ard is. then cuts~anding, ccrrpµtro frcrn (~rd inch.ding) the 
date the principal sum er any s'uch, part is a:ivanc~. ; 

------- .. . . . ~ ~REBY~w""ai~ :prese'nfrie'rif ·fer payrrs'nt~ ~r(ofice( of. pt-cites;t; deman;i for 
payment and notice of non-payrrent.': · 

'· 
\\ 

/i>-. 
\ :.-:: .. ) 
. :..:..-L.- ··-· 

DATED at th~ City of Ed~ntan, in the Provfoce of Alberta., this lq 
day of ~c.~~be,f , A.O. 1983. 

SAWRIOGE HOLDINGS_ LJD. 

Per: ~t....-L--....ia ....... l'-'"'~ ...... -....... ·_· _9_· ...... -.__.,,_ 

Per:· .......,...c;.~~~:;;.__.-.,·. ~......,_----

------- ... -·· ··-···-------- ,_,. ___ , ... -
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PRCMISSORY NOTE 

F~ _VALLE -~CE+VED SAWRibGE HO_LDIN(;;S LTD, a fooer.ally _incorpor~te;d 
~c.rrp\:my mair:d:aining.jt·s. be~ offipe 01 the S~ii;:f ge Indian Ban;:! Rese~El .. ne~ 
Slays L~~; ti:1. tGe .. .J:'rpyi~ca or:.Al.l?E?fta, ·_h_i3reb~/ pr-dTiis~ · to:_·p_ay -~-~ -WA~TER" PArRICK 
TWINN_·:. ···$AM nJiNN-·_,~J,m_,GqORG~rTWINNi. Ctogetber ,-b,eirig the Tr:u~tees of tna: ~av-iridge 
Band ·Jrost, hereinafter ·-rsfeftEd t6 as 'the· "Tri.istees 19

), tne sLrn 6f SIXTY 
THJU~A~ ($6d~:~O~~-cib) ::,C)JL~-AR$ _:fri'.:1awfu1 ID:?ney. or._ G~n~~ af q:lmonton, · in J:he 
Province .of· Albert-a,- CN -·~MAND, together with inter~t thereon, calculat'oo ard 
6orpoonded seirii.;.·annuaily. (not. in oovariceJ at a rate per an.nun:, -~ual ·to· Three 
(3%) per cent --i_n excess. of the prirre ccrrmer.clal lery:Iing rate publishe:f and 
charged by the :s~nk of Nova Scotia pi substantial Cana:iia~ Dollar ioans to its 
prirre risk cCJtrrercial custmers, :both be-fora EE well" as after maturity until all 
surrs of interest and principal are paid.. · 

Ir:lterest to b9 determinEd at a rat~ per ~mDu-n equal to Thrt;3e (3%) 
Percent in excess of the prirre cOTTOefC?,-al lending tate published ard charg~ by 
The Bank of Nova $cotia (a Chartered Bark of Canoo~ \',Ii th Car-par.ate Head Offices 
in the-City of Tor-aito, in the Pra\{ince of Ontario) rn a substantial Cana:iian 
Dollar _loans __ to_its __ prirra risk ____ camarcial custarers ·(hereinafter referrEd __ to at 
"prirre rate"L until ~11 anoonts secured hereur.der.ara paid. It being further 
urderstocd ard agres:i that if ard whenever- th1;3·:pdn:a rate i$. a variable rate 
pub~ished and chargoo by the Bank of Nova Scoti~: ·-r.fcrn tin-e to tj.rre. It. be~ng 
further urderstoa:1 ard agreed that if ard when~ver the pr:irra rate is varied by 
The Bank 6F Nova. Scotia -the -interest rate heraurd~t-~hall also be varioo., so 
that at all -tirres. tt,e· interest rat(;l heraurder, c~-1:Ed .Qi -~th~ :ctany" .minim.lm 
balance~ shall· be i;he·;"pei'centag·e ·:~1:iP.J-lataf··.f:~. ftiei·:p;~ri~~ -af~fuiat.d. phis .. ·the 
pri.m,3 rate then in effect (her"einafter"·te-Fetr~ to'as. the ""curf-srit_·mqrtg~ge 
rate" j. The Mortgagcr, by tnes_e ptes.ents JI ~ereby waives ~~sputa ·or. ani~i'_ ~ontest 
with the prirre rate; ard of'. the aj!fecttve data ~ ooy. ~h~·ge:_ thereto, whe.ther or 
not the Mar-tg~gar shall hav$ _rec~i yed ~otice in ~pact of. any cna~g~ • r:t being 
provided" ard agrea::i that inter~t at the curr-ent)ncrtgage .r-ate then_ in .effect 
frcrn. tima to time ~ the principal. sum, er 01 stiqh 1p~rl ther$of as has ·been fran 
tirtl;3 to tirre cdvancerj ard is th~. rutst·anding,. caf{l(ita:f ff-011. (an:! incllding) the 
date the pdnclpal ·sum·cr' a1j"y"sucli_part'·is a:hiancea-.-----· -· --··-·-· -··- ·-·--·-'---

WE HEREBY wai\1'9 pres~ntri-ent fer payrrent,. ·.ootfca .of protest, danard for 
payment aid notice of noo-payrrent. : · 

DATED at the City : of Eclm9nton, in ·the Pr-~inca of Alberta~ this It\ 
day of ~~err. kr A.O. 1983. 

SAWR~G:: HOLDINGS L m ·. 

P.Bn~ tc&,IMll. ·= 

Per:• :<Jjz4·. ~ 
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PRCNISSORY NOTE 

Fffi VALLE RECEIVED SAWRIDGE }:OLDINGS LTD, a Fe.der.aUy incl?['Poratro 
C?.crrpany rrair.l~·a~ning .its hea::I office m the ~awridgs_ I~ian !;3_~rd R~er.ve ne9r 
S~~va Lak_~, in th~ _Prov~ni::e of ~lb_erl_?, hereby pr$11~S~ t9 pay to WALTER. PATRICK 
TWI_NN, SAM ~INN A.ND. GEQRGE TWINN {together -~ing the Tr~stees of the. S_awridge 
Band Trust, hereinafter :referred tb EE the wrrus'tses i. h. the· :sun of TWENTY -FCUR 
~W~N~, sp: H)J_DRE.D ANO. TI!D ~.$2ft1.:6.02-.oth ··ogL~ARS -in _fawfu+ !fO'i~Y of ~C~na:1a· at 
Epmonton; in 'tha Pt:-civi.nce of ~lbar:t;:a, ~ OEMANb; .. tcigeth.~ with interest thereto, 
ca1cu1atoci' and- ·c_orpiinued semi"'!'onpµai1y·· tncit 1n a:11i~6~) at a rat.eH:1ar: aiinum 
eq~al t.~ Three (3%). p~_:cent in eke.~· cif'. tlie. prinrl 9cniner9i.al lending "re~~ 
published and charga:'.1 by the Bank· ¢, Nova Scotia Cl1 substantial Cana:Jia[l ·oollar 
loans to its pr-irra risk cmrrerdal custarsr-s, b"oth before cE well cS after 
maturity until all surrs of interest ard principal. ars paid" 

Inte.rest t6 !:a" deterniinoo at a rate per anmm equal to Three (3%) 
Percent in $XCess of the prime carrrercial len::iing · r~ts publishe:1 ard charge:! by 
The Bank of Nova Scotia (a Chartered Bank of Cana:fo with Corporate Head Offices 
in the City of Tar-onto, in the Prov~nce of 0ntari9) oo a substantial Ca11a:fian 
P9.U.~ ~9-9~~ to ~-~ .P.f~ r~*- ~-9-~!!~~~!~l qt-!~~~~ ~~~~~~nafter re-ferrs:i to at 
•prima rate•), until all ancunts se.cured hereurx:fer are paid. It being ft.irlFi~r 
urderstocn ard agree::I that if ard _whenBver the pr~rrs rate is a variable rate 
P-:Iblished a1d. charged by the Bank pf Noya Scotia fr-on tiire, to tirre.. It ooing 
further urderstpcx:i ar-cr agraerl tliat if ard i.-me_nevet the · pr-iffB rate is varierl by 
The Bank of -Nova Scotia the interest rate hereuroer· shall also tie·varied~ so 
that .t.at ·all ·tin-es ·the ·interest. rate heteui:iq_er; ·oo:rpµt_~ oo the daily minirrum 
balance, . shall· be l:h~ percehtage stipt.rfate:i ~-fOf. t89; peri_a:fs ·aforesaid plus the­
prirre ·rats :f;hen. in -~f~ct _(h_ereinaftar referred. t~ ;:a the ,, current mortgage 
rate•). The Mortgagor., by .th~e pr_SSf31')ts, ·herebtw,aives dispute of eo:i ciontBSt 
with th$ prirrs rate,. arrl qr the effective .data of: any change thereto, what~er or 
not the Martgagpr_.-shall have raoeivoo notice in ~pe'?t of ellY cflange. ~~ ooing 
provid oo an:i agraa:i that iriterest at the current 1J1ortgage rate then in effect 
frcrn tima to ti~ .. i;n the pdnc~pal sum, er ~ s~ch . part thereof as has · been fran 
ti11E to tirre a:fvanea::i· ard is t~en. ootstarding, cciTpute::i fran (ard _including) the 
date the principal sum ·oc- any sucJ') part is crlvar.icEd. 

w£ HE~BY waive presenttrent fer payrrent-, notice of protest, d~rd for 
payrrent and notice of rion-payrrent(. . 

DATED at the City. of Edtnonton, in the Province of Alberta, this (q 
day of 'bec·~h--. ber ,.· A.O~ 1883. 

SAWRIDGE HQLDINGS LTD ' 

... ':._ -··--···· ···-·---~- ... --·- . --- ___ .:,..:_,___. 

Per: /4,;k/:l:r;J--

Per,: 

- ~-
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PRIJ1ISSORY NOTE 

FCR VALLE RECEIVED SAWRIOQ:: HOLDINGS LTD/<? Federally inc~poratEd 
carpany maintaining. its head off~ce a, ~hs Sa1/r'idg~~rdian Bard Res~rve near 
_s~·ay_e Lct_e, in th? Provin_ca _pf. Alb~rta, hereby prrnjises to pay tc;, W~LTER. P~TRICK 
TWI.~N, ~M ThJI_NN AND GEORGE 1WINN (together being· the Trustees of t~e Sawridge 
B~nd :TnJst, hereinafter .. ref$rr.a:L to: as· the ,.Tn,istees:; J., the sun. of rnENTY 
TtiDL!SAND, CNE HJNDREO ANO EIQ:fTY fO~R ( $20., 1 B4 .. 00) lDDl.L~S in lawfu 1 rroney of 

---1CaRa:!~---~t.--Edrnooton"._J.n:..the .. P.r.ov.ince .. :.:of .. A:l.b.ert~~'-···O:tQ~f'1A~P.~ -~-~e.ther::with 
interest thereon, calpulated· and ·co11:i'o.mded ssmi-anntially (nof-In a:Ivance) a·t 'ei 
rate per annlln equal to Three (3%) par cant in excss~ of the prirre. ccmrercial 
lending rate pl!blisherl and charged by th~ Bank of Nava ·scotia m substantial 
Canooian Dollar loans lo its. prirre risk carrrercial custcrrers, both before as 
well as after" maturity until all surrs of interest ard principal are paid .. 

:.) .. 
... ,l 

.. • 
.,.; 

Interest to be determined at a rate per ~nnuu equ91 to Three (3%) 
. Percent in excess of· the prirrs co,rrer-cial l~nding rate published ard chargoo by 

The Bary< of Nova Scotia· (a Charteroo Bank of Garjooa with Corporate Head Dff~ces 
in the City of Toronto, -in the Province of Ontario) a, a substantial Cana:iian 
Dollar:. .loans to its ptirre.. ds~. Q9TIJ~rc~?l -•custcrners (hereiriaft~ referred to at 
"prirra rate 19

), until c;2ll. aT1c;x.mts .~sequred hera'iin:qer, are pa'id ~ It being further 
urderst:ocd ard agreed, that if ard wtj1;:u1~vet 1:he pdrra _rate is a vartable rate 
published and ch~ged l?Y tJ:la -Bahk of N.9va Sci?~ia ftan time to t_irre. ·rt oo~ng 
further 'underatqq:t ard ~gta-~ .!:)jat if. ~rtj :)~Depev~ ttis ·,prirrs. rate is ~~ie:I by 
The Bank · of Nova· Scotia· the; interest. rate. hsreurd§t sh.all. al~io be varied.~ so 
that ·.at an· tirras ·thef ihte~st- ·tata.· .. hereunder., corp.uts:I 00. the daily .minirrum 
Gaia.nce,. sh~11 ha.:~~:': __ ~fuegtI~gfett~}~\~:f·f~ ~he. per.ioos afor-esa~~ .. i?.i,i.l;i the 
prirre rate then_ . ;n .. ~feet_· (J,ere~~a-F'\:eri ~· ~arr~ to. as ~he. "c~rrent mortg~g~ 
rate•). The Mcrtg~gor. by ·the~ie .-¢~ent~! h?raby waives dispute of ard cbnt1?3t 
with the pri~ .rate, a~ of the effeetiva date of any change thereto., wne~h~ or 
not the Martgagcit- shall have ~ceivoo notice iii respec~ of. any mange. It being 
prQVi9e:f ard agree::i that interes.J: qt the current mprtgage rate. then in effect 
f,ran time to tirre en the princip~l sum, or- m such part thereof as .has ·been frcrn 
tirre to tirrs a::Ivanca:i ard is then ootstarding, bmpu:ts:1 fron (ard including·) the 
date the principal sum er any such' part is edvance:i .: 

WE HEREBY waive pres~ntrrent -Fer payrrent, notice of protest, dematd for 
payment and. notice of non-paymei:it. 

. . 
DATED at the City of Edmonton, in tl)s. Province of Alberta, this \q 

day of. De t.:e.,w,.. b€rr , A~ D. 1983, · 

SAWRIOGE HOLDINGS LTD. 

I ···---··- .. ---· ..... - ...... _ .. ·- ··---- ... ····-·----- ·-·---·-- __ ... ____ -- ·---· .. ····---··-· 
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PRCT'1I$SORY NOTE 
..... ? 

.. :;/· ... : 

~.!.~!.-.}_·;_\.< F~ VALlE ~CEIVSJ SA~ID~ HO.LBING.? l,., TO.' a. f~erE3l+Y ~ncqrp(?ra~e:f 
9oi"p~ny _rreint$i~i~g it~ -he~ offic~'-cn. the· ?~idge_ Indfan _ ~~n;i Reserve near-

}:~?°/\: ~~-?vNN.e L~e, in;N~hrf·_ptoyi/1~ .. or A1~~a .. _-.h$~by pr~t.~_.es tq_pay ~o WALT~_-f_ATR~CK 
._:,,rj:- . T\'/;E ,. ~ -"fyl~N AAq ~QRGE_-: }"WINN . (tqg~ther ~e~rig the. Tr~st~ss of th$ .~~idgs 

={;;(;:-,.:...,. .... ~~--Trust, l)e_rei'ryaf~~ ref.$J:T-Erl .... to'::i::f~t~e ~Tn.iitg$}:l.L-.tb.e.:$~2_}ff ~ITTY _ 
:;i)/~ TfOUSANO, O'JE HJNQRED ftNO ·!:I~Y !J'l.E ($2(Ji/181 .orjJ t10~~$ in lawful-imnEiy oF ... 
;l~\; ~a~Ja:ia at Edm~ton, in t8~e-·F'J:'"oyin~. 'of Albert~:, . O'J ·-o~MANb, _togeth·er. .with· 
"· interest ttrereon-., calcul¢3ta:f and ccrrpourded. semi-:annually (not in a:ivance) at a 

rate per anriun equal to Thr-ee (3%) per cerit in excess of- the. prim3 camercial 
lending rate publishe::i and chargoo' by the Bank of ~ova Scotia en su~~tantial 
CarJadian Dollar l.oans·to its pdrre risk camercial;custcrrers, both before as 
wall as after_ maturity until al~ surrs of interest ~ principal ~!paid. 

. . . 

Intarest to be determinEd a~ a rate per ~nun eqL:Jal to Three (3%) 
P~rcent in excess of the priroo 6~rcial larding rate published ard chargEd by 
The Bank of Nava Scotia (a Chartered Bark of Canadii with Corporate 'Head Dfficas 
in the· City of Tar-onto, in the Province of Ontarfo) a, a substantial Cana:lian 

-- ·-----qgJ..l_~- lt?~ns to· ·i ts·-·prirra risk--·ccmnar-oi al·. ous tCTfl$rn .. ;{he~ei nafter ref efrgj to pt 
"'prime rate"), until-al.I anoorifs -si:i'oor-oo hertitfnder·:ar~ paid·.. It ceing further 
unqerstooo a_rd agree:j' th~ ~f an:;! whenever the 'prirra. fate is a variable rate 
published and charg~ by the ~arJk of Nova Scotic;1 frcrn tiITB tp tirre. It being 
further urder-stocd ard agrae:J that. if ard )Nhensver the prirre rate is varia:;f by 
The Bank of Nova Scotia the interest rat~ hereunder shall also be. varia:J, so 

. that ·at; all t:imas -the· i'nterest rats· hereur)d~r., chrpub:rl oo ·the daily ~nfnir:rum 

\ 
a.,_/_:..{) 
-=--...:.... 

balance\.0::-shail. ~ the(~rcentegs··~tip1::1l~t~.::far the pericrls afai:$.~a~d ·piu.s_ th~ 
pr~)l'B rate then in ·e-F:f ect (h!3~~i"naF,t~ .~f~rr~ ... to: as . the ~pu~nt m~_tgag~ 
rate•). The Martg·agcir', by· these .presen~s., he~py walv~ d~sp1:1t~_- qr -~ 'b.qrites·t 
with the prirre_ rate., ~rd of_ the· eff..ectiv~f dat$ of ~y cha~g~ theret.o;· 'whether or 
.not· the Mattg~gar .~hai~ .haye;a receive:! not~ce _in I'B$P;~ct of· ':'°Y c.ti_an&s~. - ~~ ~in_g 
provided arrl ag~~ ~h~ ~nte_rest at ttje cu~~t m(!-tga~ -~a~e t~en i~ ~feet 
fron ·time to tirre err the ·pr-inqipal sL:Jm; ~ ~ -su~. part thereof as h~ ba~p ft-an 
tirra to tirre a:Jvancoo ard is 'then rutst~_rrling., ctirputed frcrn (ard including") the 
date the principal SU!ll. ~er any SU ch part is a:ivan~a -

\iE HEREBY.waive· p~entrrent f1;r payment~ n_otics of protest., demard for 
payrrent and- no:tioe o-F.·non-payi:rent • 

. OAT.ED at th.~.-City bf -Edmonton., iri the Prcvince of Alberta, this \~ 
9 ay of Tue-~ bt.-t , ·A. D. 1_983-, . 

SAWRIOGE HOLDINGS ~ Tb .• 

Per~ . . /!tk, Jf):c()
7

. 

. --.. ·-·----~-----·----
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PRO'HSSORY NOTE _ 

F~ VALLE R.ECEJVED SAWRID~ HOLDIN~ '=-lD~ ~ Fooerally incorporatEd 
ccrrpany ~intain~l'.)g-._ its·_ hsc;q office en the sawr.ioge ~rdian Barri Reserve _near 
~l~~a -l~~, ~F! th·s Pri?v.fnce of .. Alberta; her-soy· prcrnis_~ to pay to WALTER PATRICK 
:TWINN,. SAM TwINN_ fl'JO. GEQ~GE.-·nn:_NN ·(tbgeth~r-_.be.i-ng '.fhe{Trus~ee~ of th.e .Sawridg~ 
.Sp~~ T~9t, -h~r.ei_n¥"ter. referra:i to as the "Tru~t$~s-i!_); · the sun of l;I(}JT 

__ npµsANO,. ~~--~R.EO ANQ THIRTY EIGf:IT ($t3;1~B.OQ) ·._OQLL~.s in lawful ~ney of 
·caDa::i·a ·at Edintinton1 i,n the Ptovi"nce · of Alb$ita, Q'-J :Pt;~No; · t~eth~ -w~ th · 
intereE?t ·thereon, calculated . anq carprurded semi-annually (nbf "iri cdvance") at a 
rate· per anmin eq~_al td Thr:ee (~%] -per ·cent in excess 6f the· prirra cauna):'-cial 
larding rate publisha:I and charged by" the Bank of Nova -Scotla ·en sub~tantial 
Cana:lian Dollar 1-oans to i~ prirre risk comercial -~stcmers,. both be-farn as 
well as after maturity until all SUIJS of interest ard principal are paid. 

. Interest t9 .be determi.nE:rl at a rate per qnnLrn eq~al .to Three (3%) 
Percent in $Xcess of the prirro cc:mra_rcial lending rate published ard charged by 
·The Bank of Nova Scoti-a. (a Chartered Bank of Cancda wi-th --CerµEIFate--Heoo.-fJf.fices. 
in the. City of Tcronto, in the Province of Ontario-) .en a -sut?stantial Cana:Jian 
Dollar. loans ta its. prirm .r.isk oqm-g:rqi_~l Q4§1;~~ Ibereinafter referra:i to at 
•prirre rats"), until ·all. anoonts Secured hereunder :are paii:f: It -befr}g furtnBI"" 
urderstao:I ard . agreed that if ard whenever the prirp3 rate is a vari~ble rate 
publi?hed and charged by ~~ Bank of Nova Scotia ftCJ'.n _tirre to tirre. · It being 
further. understoai ard agreed that if ard whenevsr~the prirre rate i$ var-ierl .by 
The Bank of Nova Scotia the interest rate hereurdet shall also be varierl, s·o 
tliat at all tirres the interest tats hereunder, c~ufaj .01 t~e d~ly minimJm 
balancel shall ·be the perceritage stipuiated for th~ petia:ls afar~sa~d plus the 
prirre rate then in affect (hereinafter r?ferroo to:as the "current mortgage 
rate,.) • The Mortgagcr, by ·these ·presents, hereby VJai ves d:i,spu_fa. or" anf contest 
with the prirre rate, ~r:-d of the ~ffecti ve da~e of ~ny -cha~ge thsret!), whether or 

---n-ot the--Martgagcr -shalChave race:rv~:rnohce ·1.n··_~pect_ &...,·anS,-'crl"ange; . It· berng 
pr:ovide::f ard ·agree:i try~ -interest at the currar:it mortgage rate the~: -in effect 
fran tirrs to tirre en the principal sum, er en sucli J~art thereof as has been fr.on 
tirra to tirre a:lvanca:j ard is thSIJ ootst~nding> ccitj)utej .frcrn (ard including) the 

·,. 

tel) 

data the principal sum ~ any such part -is a:ivanced. · 

1nE HEREBY waive presentrrent fer payrrent, :notice .of protest, derard for 
payrrent and. notice· of non-payrrent. 

DATED at the City of·Edmonton,· in the Prcvinca of Alberta, this )~ 
day oF Pec.e."' b~ , A.O. 1983. 

SAWRiotE Hol.DtNGs L m·. 

Per: -+::.{,,..., ~/,,,.~.-:..f-""''ld°,..a.· ~· _,l:!.J ..... · ...... · ;..._· _ 

Per: .1/6/4 ~ 
.... _, _____ ··- ........ __ --·------=--
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PR~ISSORY. NOTE 

FER VA~lE · REG~IVED ·SAWRIOGE HJLDINGS LTD.· a. Feqerally incorporc:rte:i 
· _qa:rp~ny rnaint'air.,~n"g its }i~~ office t;xi th·e · S~idgs tndian Band Res·erve 111iar 
,~f~~~ ·-Lak~, -i~ tb~ .,f?r-py-i_ncs of Alb~~a, hereby· ·Pt.crn~s$5 to pay t~ WAt-TER PATR~CK 

.J1ilINN., .SAM 1WINN' AND. GEORGE 1WINN .·(together-·· being the Trustees of the Sawridgs 
·~:f}~f.lc;f°··Trust,· .hereinafter .tefeir-e:i :to'. es· the "Tr-ustii~s!), the su-n of FORTY FOUR 
. -~q$,A.Nq, ~$#,ODO.DO) DPL.LARS i'n. i~i:.(l ·money of Oancda ~t ~dmont.9n, in the 

Provin.ca of Alberta~ ON Df:MAND, together- with inter.est 'thsrebn, calculatoo ard 
C?~ountjed semi-annua1ly (nG:>t in a:fyance) at' a rab~ per annum squal. to Three 
(3%) · p~ .ce0t in· excess of the pr.irrs cqmercial ler.idtng rate publishoo arid 
charged by the Bank· of Novp Scotia en s·ub$tantial Cai1a::lian Dollar loans to its 
pdrre risk ccrrrrercial custorers; bath before as well'. a3 after maturity until all 
surrs of inter-est and principal are paid. 

Interest to. be determinoo at a r-ate per ~nmrn eqU:al. to Three (3%) 
Percent in excess ·oF the .prirre carm3rcial larding .. rate publisha:i E?rd chargEd by 
The Ba~ of . Nova· Scotia (a Charts~ Bank of Canooa with Corporate Head o·ffices 

f.~"i!>-~-~---.· - ·1 in the City of Tarooto, in tbe Provine~ of Ontario) 01 a substantial Canadian 
L ! . ______ .... --·· QQU&'.. loans ta .its .RE_~.r:@ .i:~~~ -~~C?~;~l eustooo~ (herei'naft~ .i::--~errej to at 

. - · "prtme rate,._), until all anounts securai hereu·rder·" am pa~a~· It being further 
ur'dersi:;ocd ard agreed: that if .an:f whenever the· prirre rate is a variable r;ate 
published ·and charged l;ly ·the Ba.nk of N_ova Sc.atia fra:n tt~ tb_ ti~. ~t beir,g 
ftjrtl:ler understocd ard agre~l·th_gt if arrl when~ver :the--pti~_-rate -is varie.:i_by 
The.'Bank of Nova Scotia thei .. inteiesj: .. rats hereunder shall also· oo· varie:i,. so 
that at all tirres the interest fate 't)ereunder·, . carputoo oo·· 'fha ~aily ·. rniriitrom 

[' 
r --·1 

L~ . .i 

• .J 

i 

.) · bal~nqe, shall be the per.11en~~ge :stipulat.ed for t~~ .-pa_rtitds:, .. afores~id.- plus the 
pr.~rta rate then in effect' '(h~reinafter' -.r~aferre:1 _ to·: a;s· th_a :·,·cw~nt mi;rtgag~ . 

··--·- ·· · .. f.a~:e"J.. The··--Mortgag~;· by these-·pre~enbf, hereby waivss'~·disp~-~-e::-of..-~~test­
with the prirrs rate,· ~rd qf :the ;effective dat~ of any ~ange thereto~ wi:i~ther or 
not the Mortgagor shall h~ve re~ivaj not~ce ~n resp~ct. of any change. lt being 
provided erd · agree:1 ·that interest at the curre~t mortg~ge . rats then· i~ effect 
fran tiroo to tirre en the prJncip:al su_m, or- en such~ p:art 'thereof ~ has be~n· fri;:m 
titre ta tirre ajvancoo ard is. th8f) cutstarding, ccrrpute::J fran (ard including) the 
date the principal sum er ahy .such part is a:ivancaj. ; 

. WE HE~BY Wi?iVS presentrrent fir payrrent,:,notica_ of protest., demard for 
payrrent . and notice of non-payrre~t. ·, 

· DATED at the City of Edmonton., in the Pr:ovince of Albert~, this /q 
-~·d_qy__ qf 'De._t:e~_bU .... ..!.. A.O. __ 1983. ___ ... ' __ 
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1·\ ,··.,.. .. 2--.··. 
\_ . .' 

--·· 

SAWR)dGE HOLDINGS LTD. 

Per: .. C,t £a {Ce:: ,:2 

Perl ~ r 

- .. ____ . ·- ... ---··--·--· --
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FOR V~ RECEIVED SAflRI.CGE·. HOLOI.N$ ,LTD. ~ fed_eral ly in.cor:r,or~:ted 
~any ~-i_nta.ir1:~i,:g t~- l~f~~h-9#ic;e q1 \fie· ·,s·~~-idge. ~f!4iaf}. Ba~ Rcsfr?~ rie.~r:­
Sl~½e Lake, :fn-1:tfi·<;--~yi~q?--.i?t#~tt"; ;-h~:~¢.q/proj\~$~-.tp .~¥-' ~-WADr_ER ·.PAtB-tCK 
'l:WINN, ~- Tif.[NN .. ANp' f;;En~s· twr~ .{~c~;"e~er ~{ng tfi..~.-~Li~t.~~ :9f tl)e S·i:1w-cidge 
Ban,f Trifat~. hereinaf):et± ·re.:f~.rr~/:t;e ··~; t±ie '!~s~ees!i_f, ... the -s~ .of tvo HUNDRED 
fI PCT CNE . rfuoo~_: __ frHf¢E :JruNt>ritpI,A $.25,i; 30·0 • 00) : p;>~ ·: tn lawful° rroney of Canada 
at f.dmonton,. in ·the ·province .'of .Alberta; ·C:N. DEMAND, !i)geth~t" with intei::-est 
thez:eon,· calculated and ·oo~~~ ·~mr'-annua~ly' {not.· ~f.\ advance) at a t"ate p::r. 
ann~ equ~l to Three ( 3%) per_ cent :t,n excess of tj,e prirre carrnercial lending 
rate p.iblished and chai:'ged'by the Bank of ,Nava Scotia on substantial Canadian 
Collat" l~ns to its prirre ·.risk ccmnercial customers·, t:oth before as well as 
after n-atu.tity until ap sums of interest: and .princi~l are paid. 

Intere.st to be 9etet111in~ at a rate :per annum equal to Three (3%} 
Percent in excess of the p;:'ime oomrer9ial, lending cate publ.ished ard charged by 
T!1e Bank ·of tbva Scotia (a Char:te,:-ed ·aaruc of Caitada with Coq:ocate Head Offices 
.in \;b.~ Ctty of ~r:ont;o.,. in.· th~. P~iq¢~ of On.tftdo) on a s.ubst~mtial Canadian 
Collar .loans to i'.ts' pdrre .Fis1< ccm~r;ci,c';li cus_~Cffet"S · 0')ereinaft~t" r-efec-red to at 
11 pr.:-ime c-ate"), u.ntLi ··a:u a_rroun_e.s :secured hed~~rqer ac-e paid. It ~ing Eurther 
1:.mderst<:x::9 ard ~g"re.ed that. if and whenev~r th~ f?drre: r-ate is a· variable rate 
plblisheci apd--chai;ged by tl)e Bahk oE ·Nov~ Scotia frdn time to tim:. rt cei.ng 
f:ur:thec undi:rstcx?,:t a.rd agt"~ed that if ard vil:lenever. the pr;irre rate is varied' by 
The Bank of Nova . .-Sco'J:,ia th~ _interest ca-te hE;?t~:urd.~i: shall also te vaded, so 
that at all' tirne{tfu i'nteces·t rate·h~re~_nde·r,_.compu~~ on the'dail_y mii1imUm 
ha lance, shall be the ptrcce.hbiJe sHp.il~_~ed' .E6i: t:lje··.ee~·~oas a~9res~ id plt;t:5 the 
pdtre c-ate then in: effet;t (h~·'t'¢~na.fter 'teferr~· ~:ji~ :the "curr:erit Jr6r't9age 
rate"). The i•bctgag<?t:,· by _these prese·nt$, he't:~by·waives di$pute of· and COC)test 
with the ~rir~ rate.:, _ard oE, the ·.effe~t~ve d~~: of ·any· change the~et;o_, wl).'~i:l1ei:-· o~ 
not :,the Moctgagor s~a;u. ha':':e ·received _rctice ~ri -~s~c;t. of any change. tt b.~ing 
provided ard agreed tha~ ir-1te~est at the C?ur:re,nt. ··(n0r1-:,gc1ge ra~e- then· in ef Eect· 
from time to time' on 'the ppi'ncipal sum, Ot" 00 :$UC.h··· part ··thereof as has: l::een frcxn 
tiire to tirre advanced a~·:Js then outs~anpi-ng,.:,C?rnEiited Er:on {ard including) the 
date the pdncipal sum or: any such pa r-t is adv·anced ; 

. . 
WE H8REBY wa-ive ·.pt(;se.ntrrent for pa~rtt, notice 6r protest, d~rd for 

payment arid, notice ·of ron-i?a0nent. : . '. 

DATED at the C1t:'J,,:·?f Eoirontcn, 
day ·Of :.~-:, ;·, ,.l•i.·· · , A.O. 1~83. 

---- •• -·- •• --· --·---·- ••• • t 

111 .. the Prov-.tnce of A.ll:€rta:, this I : :. 

\~.t .. ~: 
.. . . 
~Mw.n::GE: HOLDIN:;S: LTD. 

~r: 

~r: 

-- -·· ··­.,. __ .. ·- . -·-···--- .. ····---.--·· --- . __ .. · ._ . 
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It has always been 454. 

Okay. 

So maybe at some time in the distant past 19 was the 

number that was assigned by the federal government, ·but 

it hasn't shown up anywhere else, and the Chief and 

Council of the band have told me that they don't know 

where that number comes from. 

So as far as you know it is Sawridge Indian Band No. 

454? 

That is right. 

Okay. Thank you. Mr. Bujold, going to your Affidavit 

sworn on August 30th of 2011, if you have a copy of 

that available? 

M-hm. 

I see in that Affidavit, and I am looking particularly 

at paragraphs 3 through 5, you have attached deeds of 

settlement for the 1982 Trust, the 1985 Trust, and the 

1986 Trust? 

That is right. 

I am assuming based on the time that you started with 

the Trust you didn't have any direct or personal 

involvement with the Trust being established? 

None. 

Okay. So anything that you know about the 

establishment of the Trust is from your review of 

documentation or talking to other individuals connected 

with Sawridge or the Sawridge Trusts? 

~~<tpt;~Jero-ice& __________ _, 
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That is correct. 

(Discussion off the record.) 

MS. HUTCHISON: Mr. Bujold, just looking at the 

1982 Trust to begin with, can you help me a bit with, I 

am just looking at the names of the trustees in the 

first 1982 Trust. Walter Patrick Twinn, Walter Felix 

Twin, and George Twin? 

Right. 

Do you know what the relationship was between those 

three individuals? Were they brothers, cousins? 

Well, Walter Patrick Twinn is a cousin to Walter Felix 

Twin. 

Okay. 

And a brother to George Twin. 

Okay. And is it your understanding that at the time 

the 1982 Trust was created Walter Patrick Twinn, Walter 

Felix Twin, and George Twin were the only members of 

Chief and Council for Sawridge First Nation? 

Yes. 

Okay. And then when we turn to Exhibit D which is the 

1985 Trust, am I correct in understanding that Walter 

Patrick Twinn, George V. Twin, and Samuel G. Twin were 

the councillors of Sawridge First Nation in 1985? 

That is right. 

Okay. And what was the relationship as far as you know 

between Walter Patrick Twinn and Samuel G. Twin? 

27 A They were brothers as well. 

~---------.AccuJcrfm~wJ~<o-ice&----------~ 
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1 constitution, referring you to Section 17.7 and the 

2 Governance Act referring to part 2. There would be no 

3 other answer that we could provide you. 

4 MS. HUTCHISON: Thank you for that clarification. 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

Q 

A 

Q 

A 

Q 

A 

Q 

A 

Q 

A 

Q 

A 

Q 

MS. HUTCHISON: Do you accept the answer of your 

counsel on that, Mr. Bujold? 

Yes, I do. 

Thank you. Mr. Bujold, if you have got your September 

12th, 2011 Affidavit handy. And I am looking at 

paragraph 7, 8, and 9. I'll just give you a second to 

take a quick look at those paragraphs. 

M-hm. 

I take it from those paragraphs, Mr. Bujold, that you 

actually spoke to Ron Ewoniak before you swore this 

Affidavit? 

Yes, I did. 

Just help me understand. Mr. Ewoniak, is he completely 

retired or sort of does an engagement partner at 

Deloitte mean he is still available to respond to 

inquiries and do some work? 

As far as I understand he is completely retired. 

Okay. So he was speaking to you really on a personal 

basis, I guess? 

Yes. 

He is not with Deloitte anymore? 

No. 

But I take it that he had a recollection of 

vlccuJ'~<if.w~wwJeNJ-tee&-----------· 
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establishing the Trust or being involved in 

establishing the Trust? 

Yes. 

And what is your understanding of what role Mr. Ewoniak 

played in creation of the 1982 and 1985 and '86 Trust? 

I am not sure about the '82 Trust. My understanding is 

that for the '85 and '86 Trust he was the Deloitte 

partner who was providing accounting advice to the 

trustees. 

Okay. And did you inquire with Mr. Ewoniak as to 

whether or not his files from that time period were 

still in existence? 

Yes, I did. And he did provide some documentation, but 

most of it he referred us to Deloitte. 

Okay. And were you able to find out from Deloitte 

whether or not those files still exist? 

What we found out was --

18 MS. BONORA: Sorry, so which files are you 

19 particularly talking about? The files in relation to 

20 the creation of the Trust? Is that what you are asking 

21 about? 

22 MS. HUTCHISON: That is what we are talking about 

23 at the moment, yes. 

24 

25 

26 

27 

MS. BONORA: Okay. 

A The files that Deloitte held had been -- weren't the 

complete accounting files. So they were sort of the 

remnant of the basic information. 

JtcaJCl~f!&jxN~Je/Vtee& ------------------------' 
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MS. HUTCHISON: Okay. 

And so we were able to get copies for our files, some 

of which has been provided here. 

Okay. 

Of the information that we have. And that was the only 

information they had available. 

So I will just go a bit broader. Now you spoke to 

Mr. Ewoniak about the creation of the '85 and '86 

Trust? 

Yes. 

It appears from paragraph 7, 8, and 9 that he had some 

knowledge of the individuals that had held property in 

trust before it was transferred? 

Yes. 

To the '82 Trust? 

That is correct. 

Was he involved in setting that up as well, or? 

My understanding was that he was involved as the 

Deloitte partner assigned to this client. So he did 

have some knowledge of the entire financial process of 

the Trusts. 

Okay. 

And the holding companies related to them. 

Okay. So I understand your counsel has provided some 

documentation around or relating to the transfer of 

assets from the '82 Trust to the '85 Trust. It is not 

clear to me at this point, though, that we have gotten 

L------------- .AccaJ~o/wf7le/XH~0~mce&-----------~ 
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I'm going to put a few undertakings on the 

MS. BONORA: Maybe just go off the record for 

now. 

MS. HUTCHISON: Sure. 

Q 

A 

Q 

(Discussion off the Record.) 

MS. HUTCHISON: So, Mr. Bujold, we have had a chat 

off the record, counsel has had a chat off the record 

about some of the efforts that have been made to locate 

documentation around the assets that were transferred 

from individuals to the 1982 Trust and then ultimatel} 

transferred from the 1982 Trust to the 1985 Trust. So 

I am just going to go through a little bit of that with 

you. Your counsel may want to assist, and I have no 

objection to her doing that, by explaining some of the 

efforts that have been made, and then we will deal with 

a few undertakings. 

In general, what efforts have you made to try and 

locate documentation to demonstrate what assets were 

held by individuals prior to the creation of the 1982 

Trust, and that were then transferred into the 1982 

Trust? What have you done to locate that 

documentation? 

We tried to contact everyone who was still alive who 

had knowledge of the financial dealings of the Trusts 

at the time. 

And who would that include? 

~---------- .AccuJ'crrw~J~'Oice&-------------J 
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he has no records. 

MS. HUTCHISON: 

UNDERTAKING NO. 14: (REFUSED) 

RE PROVIDE COPIES OF ANY DOCUMENTATION 

SENT ATTEMPTING TO SEEK INFORMATION FROM 

DAVID JONES. 

UNDERTAKING NO. 15: 

RE CONTACT MR. JONES AND ADVISE WHETHER 

OR NOT HE HAS ACCESS TO DOCUMENTS THAT 

RELATE TO THE ASSETS HELD BY INDIVIDUALS 

THAT WERE ULTIMATELY TRANSFERRED TO THE 

1982 TRUST, OR THE ASSETS THAT WERE THEN 

TRANSFERRED FROM THE 1982 TRUST TO THE 

1985 TRUST. 

On the efforts to contact David 

Jones, do you have any different information than what 

your counsel has just given? 

No, no. 

Okay, thank you. In your discussions with Deloitte or 

Mr. Ewoniak, did you make inquiries or requests for 

financial statements or other forms of financial 

reporting that they might have prepared in 1982 throu~· 

1986 that might give some information about the assets 

and what was transferred? 

Yes. 

And did they have those? 

What they had were the, for the most part, they had T3s 

that were filed on behalf of the Trusts for income tax 

'-----------.AccuJ~#-f;~W/!FtJero-ice&---------~ 
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purposes, they had the financial statements that were 

used to prepare those tax returns, and that was all. 

Okay. 

And we got copies of all of those documents and you 

have been provided with most of those. 

So we have received most of them, Mr. Bujold. 

have we not received? 

What 

A I am not sure. 

MS. BONORA: So I think that that is a question 

that involves giving legal advice. We provided 

documents that showed anything in relation to the 

transfer of assets. If it didn't show anything in 

relation to the transfer of assets we haven't provided 

it because we did not deem it relevant. So we have 

provided the relevant documents in relation to the 

transfer of assets. 

MS. HUTCHISON: So because we do need to get these 

documents into evidence, Ms. Bonora, I'm going to ask 

for the undertaking to provide us with copies of any of 

the documentation that you have located that is not in 

the original Affidavit that relates to what assets were 

originally held by the individuals pre 1982 in trust, 

what assets were then transferred into the 1982 Trust, 

and what assets were then transferred from the 1982 

Trust to the 1985 Trust. And just to be clear, I 

understand that you sent me an email with some pdf's 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 late Friday. I need those to be provided in some 

..__---------~cript~J~v-ice&----------~ 
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format that we can get it in front of a court. So if 

you can send that as an answer to undertaking that 

would be super. 

MS. BONORA: How about if we mark them today? 

That way I don't have to provide them in an undertaking 

later. We have them, they can be marked as a group, 

and --

MS. HUTCHISON: Let's go off for a second. 

(Discussion off the Record.) 

10 (Questioning adjourned.) 

11 (Questioning resumed.) 

12 Q MS. HUTCHISON: Mr. Bujold, still looking at your 

13 September 12th, 2011 Affidavit. 

14 MS. BONORA: I am going to put on we will 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

produce by way of undertaking the documents that we 

have with respect to the transfer of the assets from 

individuals into the 1982 Trust and then from the 1982 

Trust to the 1985 Trust, and those are the documents 

that we provided you last Friday, May 23rd, and the 

additional financial statements that we provided you 

this morning. But we will provide those by way of 

undertaking to you. 

MS. HUTCHISON: That is super, Ms. Bonora, and 

obviously if any other documents are located between 

now and the time you send those answers to me if you 

could include those in the answer to undertaking, that 

would be super. 

"------------ J/caJ~ywf71R/XH~J'tWJ-ice& __________ ___, 
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MS. BONORA: Of course. 

Q 

A 

Q 

MS. HUTCHISON: 

UNDERTAKING NO. 16: 

RE PRODUCE DOCUMENTS WITH RESPECT TO THE 

TRANSFER OF THE ASSETS FROM INDIVIDUALS 

INTO THE 1982 TRUST AND THEN FROM THE 

1982 TRUST TO THE 1985 TRUST, AND THE 

ADDITIONAL FINANCIAL STATEMENTS. 

Looking at your September 12th, 

2011 Affidavit, paragraph 7, 8, and 9, do you 

personally have any understanding of what assets 

specifically were being held by Chief Walter Twinn, 

George Twin, Walter Felix Twin, Samuel Gilbert Twin, 

and Dave Fennell by 1982? And I am really looking 

specifically at your wording where you say they held a 

number of assets in trust for the Sawridge First 

Nation. I know that we have got the list in the 

exhibits to your Affidavit. Do you have any 

information other than what is set out in the documents 

that are attached as exhibits to your Affidavit? 

No. 

Okay. Have you had an opportunity to speak to Walter 

22 Felix Twin about whether he recalls any specific assets 

23 that were being held by individuals in trust for the 

24 Sawridge Band other than the ones that are listed in 

25 Exhibit D of your Affidavit? 

26 MS. BONORA: I think that we would only answer 

27 that question in relation to assets that were 
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transferred -into the Trust. We couldn't possibly go 

through and give you a history of assets that were held 

by individuals by the First Nation because those are 

entirely irrelevant, except for those assets that were 

transferred into the Trust, because there may well have 

been lots of assets held by individuals in the Sawridge 

First Nation in terms of how they ran their assets. So 

the only relevant assets would be those that were 

transferred into the 1982 Trust, and then ultimately 

into the '85 Trust. 

MS. HUTCHISON: 

that I am clear. 

I am sorry, Mr. Bujold, just so 

So you have indicated in paragraph 8 

of your Affidavit that Mr. Ewoniak explained to you or 

advised you that at some time in the early 1970s 

individuals were starting to hold property in trust for 

Sawridge First Nation because of a concern about 

whether the nation had statutory ownership power? 

Yes. 

Do you have any information to indicate that the assets 

that individuals were holding between the early 1970s 

and 1982, that some of those assets were not ultimateJv 

transferred into the 1982 Trust? 

From the records that we have got my understanding is 

that all of the assets that were held by individuals 

for the '82 Trust eventually ended up in the '82 Trust. 

And those assets were then transferred in full to the 

'85 Trust. 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

Q 

A 

Q 

A 

Q 

A 

Q 

A 

Q 

A 

Q 

A 

46 

Okay. And I am not sure so were there other assets 

individuals were holding in trust that were transferred 

into the '86 Trust? 

No, because the arrangement was different by then. The 

question of whether or not the First Nation could own 

-- or whether or not the First Nation had the right to 

own assets was cleared up by 1985. 

Okay. 

And the 1986 Trust was created a year after the 1985 

Trust was created. And so by that time the ownership 

issue had been cleared up. 

Okay. 

Between Indian Affairs and the First Nation. 

I'm going to get you to look at paragraph 22 of your 

Affidavit. 

Yes. 

And this might actually help. I was trying to 

understand something in your Affidavit. So in that 

paragraph you give us your understanding or belief 

about the transfer from the '82 Trust to the '85 Trust? 

Yes. 

I am looking at the last sentence, though, it states, 

"Further there was additional property transferred into 

the 1985 Trust by the Sawridge First Nation or 

individuals holding property in trust for the nation 

and its members." 

Yes. 
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So were you intending to say there that pre 1982 

individuals were holding certain assets in trust, and 

at the time that the '82 Trust was created some but not 

all of those assets were transferred into the '82 

Trust, and then at a later date some further assets 

held by individuals were transferred directly into the 

'85 Trust? 

I will try and explain my understanding. 

Sure, that would be super. 

So the assets initially the assets were owned by the 

First Nation, although there was a question of whether 

they had the authority to own those assets. 

Yes. 

So they were assigned to individuals to be held in 

trust. 

Yes. 

Sometime prior to 1982 there was a decision made to set 

some of those assets that were being held by 

individuals in trust for the First Nation into, they 

were to be put into or settled into a trust. And it 

was a First Nations trust. So the 1982 Trust was a 

First Nations trust. 

Yes. 

So I don't know if there were other assets that were 

being held that continued to operate after the creation 

of the 1982 Trust, but those assets that the Chief and 

Council decided to settle into the 1982 Trusts were all 

.__ _________ .AcaJ~yw~~Jeroice&---------------------J 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

Q 

A 

Q 

A 

48 

settled into -- you know, they were held by individuals 

and all of the assets that they decided to put into the 

Trust were put into the Trust in '82. 

Then the '82 Trust, and as part of the undertaking 

you will see i~ the explanation, the '82 Trust created 

a holding company. 

Yes. 

And that holding company actually acted on the asset, 

but the Trust also held shares that weren't part of the 

holding company. So there were two sets of assets. 

Those held by the holding company, and those held by 

the Trust. 

Okay. 

This is the '82 Trust. 

And so all of those assets were transferred to the '85 

Trust, it is just that they had to be transferred in 

two separate moves. The holding company assets were 

transferred in one move and then the non-holding 

company assets were transferred in a second move. 

Our understanding from the records is that in order 

to effect that transfer the '82 Trust transferred the 

assets in the '82 Trust to the trustees, and then the 

trustees transferred these assets into the '85 Trust. 

The holding company was, by resolution, the 

trustees decided to move all of the assets from the 

holding company -- actually they moved the whole 

holding company into the '85 Trust. So there is those 

two movements going on. But all of the assets that 
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were held by the '82 Trust, and that includes those 

that weren't part of the holding company and those that 

were part of the holding company, moved into the '85 

Trust. 

Okay. 

As far as we can determine from the records that we 

have. 

Okay. So in paragraph 22 of your September 12th, 2011 

Affidavit when you say that there was additional 

property transferred into the 1985 Trust by Sawridge 

First Nation or individuals holding property in trust 

for the nation and its members? 

Right. 

When you are talking about individuals holding property 

in trust for the nation and its members, if I am 

understanding you you are not referring to individuals 

that had been set up to hold assets in trust pre 1982? 

No. 

Okay. 

So these are -- this is the holding company -- or this 

is the differential --

The non-holding company assets? 

The non-holding company assets. So ,the non-holding 

company assets were held by the Trust, and then in 

order to move them from the Trust, '82 Trust to the '85 

Trust, they were transferred to individual trustees, 
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into the '85 Trust. 

Q Okay. Thank you. I was finding that a bit confusing. 

A It is very confusing for us as well, so. 

Q Okay, thank you. And just so that I am clear on this, 

going back to paragraph 7, 8, and 9? 

MS. BONORA: Can we just go off the record for a 

Q 

A 

Q 

A 

Q 

A 

Q 

A 

second, just so that there is a clear picture. 

(Discussion off the Record.) 

MS. HUTCHISON: We had a useful discussion off the 

record. Thank you, Ms. Bonora. 

So my understanding is that the transfer from the 

'82 Trust to the '85 Trust, we can probably talk about 

it as being three components. 

Yes. 

The non-holdco asset transfer? 

Yes. 

The holdco transfer? 

And then there was a third element that we hadn't 

discussed until we went off the record, where there was 

a transfer of a debenture? 

Yes. 

From the '82 Trust to the '85 Trust? 

There was a debenture held by the First Nation 

separately, and it was a debenture for the construction 

of the Slave Lake Hotel and the development of that 

property. And so that debenture was held by the First 

Nation itself, and it decided to transfer that 

debenture to the '85 -- it wasn't part of the '82 
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Trust, but it was added to the 1985 Trust. 

I see. So the '85 Trust ultimately ended up holding 

3 more assets actually than the '82 Trust? 

4 A Yes, that is right. 

5 Q Okay. 

6 MS . BONO RA : Sorry, if we j us t go off the 

7 record. 
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(Discussion off the Record.) 

MS. HUTCHISON: Mr. Bujold, we are showing you a 

copy of what we have called the debenture? 

Yes. 

Are you familiar with that document? 

I am, yes. 

MS. HUTCHISON: So I wonder if we could mark that 

Q 

A 

Q 

Q 

as Exhibit 1. 

EXHIBIT NO. 1: 

DEMAND DEBENTURE OF SAWRIDGE ENTERPRISES 

LTD. 

MS. HUTCHISON: Mr. Bujold, I am just showing you a 

band council resolution dated April 15th, 1985. Is 

that document familiar to you? 

Yes. 

And so if we could mark that as Exhibit 2. 

MS. HUTCHISON: 

EXHIBIT NO. 2: 

BAND COUNCIL RESOLUTION DATED APRIL 15, 

1985. 

And just by way of clarification, 
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taking a look at this document on its face, it appears 

that the debenture was being held in trust by Walter 

Patrick Twinn as an individual as opposed to by the 

First Nation? 

Yes. 

And then that debenture was transferred into the 1985 

Trust? 

Right. So the assets that were -- because of this 

ownership issue, the assets, even those held by the 

First Nation and not by the Trust, were still held by a 

trustee. And in this case it was the Chief. 

Understood. So Walter Patrick Twinn was holding the 

debenture in trust for the band? 

That is right. 

And that is what you were referring to? 

That is what I was referring to with the First Nations. 

So it is the First Nation that was doing the transfer 

because the BCR shows all of the Chief and Council 

agreed to it. 

Just going back to this time period when there were 

individuals holding assets in trust, and then up to an~ 

including the creation of the 1982 Trust, I just want 

to be sure that I am understanding. It sounds as 

though at least at this point in time Sawridge Trust 

doesn't know or hasn't really does not know if there 

were other assets that individuals were holding in 

trust in that time period that didn't ultimately roll 
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into the 1982 Trust? You just know that --

We are not aware of any assets that aren't part of the 

Trust. 

Okay. 

So -- and we haven't made any attempts to determine if 

there were other assets because they are not relevant 

to us. So we have traced the assets that ended up in 

the 1985 Trust back to the '82 Trust. 

Right. 

And from the '82 Trust to the First Nation, or to the 

trustees appointed by the First Nation to hold those 

assets in trust, or by the Trust -- the 1982 Trust to 

hold those assets in trust for various reasons. So 

that is the only part that we have traced. So we 

haven't traced anything outside of the creation of the 

Trust or the settlement of the Trust. 

So I guess what I am trying to get a sense of, 

Mr. Bujold, and it may just be that I haven't tracked 

it down in the documents, but if we take a look at -­

let's first look at Exhibit B of your September 12th, 

2011 Affidavit? 

M-hm. 

And Exhibit A, of course, is the 1982 Declaration of 

Trust. 

Yes. 

So both of those documents refer to certain assets 

being put in to the Trust? 
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Yes. 

And I am looking right now at the meeting of the 

trustees and settlers of the Sawridge Band Trust, June 

1982. Have you located a document that lists 

specifically what the certain assets were intended to 

be, or is it that you tracked back to figure out what 

was actually in the 1982 Trust? 

Yeah, in Attachment D. 

So Exhibit D, this is the 1983 agreement? 

So the 1983 agreement, which is a restatement of the 

'82 agreement basically, does have a list of assets. 

And we have tried, you know, using this list, this is 

the assets that were held in trust and were held by the 

Trust and were part of the holding company. So part of 

this list of assets or this list of assets that 

here is what we understand was transferred in. 

Okay. 

But --

is 

I am sorry, I'm going to interrupt to sort of break up 

my questions a bit. So you are telling me that the 

assets that are listed in Exhibit D --

Right. 

-- you have been able to determine that those assets, 

they all went in to the '82 Trust? 

Yes. 

And all of them ultimately went into the '85 Trust? 

The '85 Trust. 
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Have you been able to determine if the list attached to 

the 1983 document, Exhibit D, was the certain assets 

that were being contemplated by the 1982 resolution 

that is attached as Exhibit B, or is it more that you 

have 

We have assumed. 

You have assumed, okay. So we don't have something 

nice and neat like an attachment that gives us a list 

of assets in '82? 

No. The other part of the difficulty that we have got 

is with a lot of these trust deeds we don't have the 

originals. So we don't -- in some cases there may have 

been attachments that we --

Don't have? 

-- don't have. And we have got copies of copies of 

copies for the most part of all of our documents. 

Okay. That helps me. I was trying to just understand 

that. 

So have you had an opportunity to talk to Walter 

Felix Twin about whether he was aware of any assets 

that were intended to be transferred into the 1982 

Trust, and that is the resolution that we are looking 

at at Exhibit B, that are not listed in Exhibit D of 

your September 12th, 2011 Affidavit? 

The trustees and Walter Felix was part of that process 

of determining when we started trying to collect the 

information. To his recollection at the time, as I 
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ricall, he didn't point 6ut that there were any other 

assets. But we didn't ask him specifically if there 

were, but he didn't say, you know, there were other 

assets that were also included in this because all that 

we were looking at was tracing what was in the '82 

Trust and what ended up in the '85 Trust. 

Understood. You didn't go back to what existed just 

before the '82 Trust was created, and whether or not we 

have got something that tells us what exactly was 

intended in this document when it says settled certain 

assets? 

No, we don't know what the certain assets are, for 

sure. 

Is Walter well enough to discuss any of this at the 

moment? 

Probably not. 

Okay. 

No, he is probably not in very good frame of mind to be 

able to discuss this. 

Sorry, is it health related? 

Yes, he is sort of starting to lose memory. 

Okay. Had you, prior to Walter Felix's health issues, 

had he been asked to check his own records? 

Yes. 

He has. And he found nothing around those issues? 

No. All of the trustees were asked to provide all of 

the records or copies of all of the records that they 
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Trust we would like a copy. 

MS. BONORA: We are going to ask for a 

comprehensive request about any documents they have. 

MS. HUTCHISON: Great. 

MS. BONORA: I'm not going to give any more 

6 specific undertakings than our general request for them 

7 if they have any documents. 

8 MS. HUTCHISON: As long as you and I are on the 

9 same page about what is relevant. That is what I am 

Q 

A 

Q 

A 

Q 

looking for. 

MS. HUTCHISON: Do you recall if you made a 

specific request of Mr. Ewoniak or Deloitte for whether 

or not there was a schedule or a list of assets that 

was attached to either Exhibit Dor Exhibit A of your 

September 12th, 2012 Affidavit? 

Yes. While we were tracing we asked everybody that we 

could ask if they had any documents relating to the 

transfer of assets from '82 to '85. 

Right. 

So yes, we asked everybody if they had. That was as a 

matter of course. So the companies were asked, 

Deloitte's was asked, any of the law firms that we were 

in contact with were asked as well, and the trustees 

were asked. So everybody was asked. 

I appreciate, Mr. Bujold, that they have been asked 

about the transfer from '82 to '85. What I am also 
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into 1982. So that is what we are talking about here 

with Exhibit Band Exhibit A. Have those requests been 

made? 

No, because of what we -- the way that the request was 

formatted was do you have any documents related to any 

of the Sawridge Trusts. So that was the '82 Trust, the 

'85 Trust, and the '86 Trust. Do you have any 

documents relating to any transactions done by any of 

these three Trusts. And at the time I think that we 

thought that there were four Trusts because we thought 

'83 was actually a separate trust, but it turned out 

that it was just an extension of the '82. So we did 

ask in that format. So we have never asked for 

information about what the First Nation held before, 

and that has always been a very sensitive subject in 

any case. 

So what I am interested in, Mr. Bujold, is an 

undertaking to locate, and we have talked about many of 

the sources of information, so I will let you and your 

counsel discuss what sources that you have got, but to 

locate and provide any documentation you may have that 

would assist us in determining what certain assets were 

to be settled into the 1982 Trust as that term, certain 

assets, is being used in Exhibit Band in terms of the 

intention of the settlement in Exhibit A, the 1982 

Trust. 

MS. BONORA: I think that actually that inquiry 
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sources that we have already discussed to find out if 

they have any documentation or information that would 

assist us in understanding what specific assets were 

intended to be settled as the certain assets referred 

to in Exhibit B, and what specific assets were intended 

to be included in the Declaration of Trust that we see 

at Exhibit A. So whether it is schedules, a list, 

someone's recollection, we are trying to determine 

which of the pre '82 assets, I will call them, were 

intended to be transferred into the 1982 Trust vehicle. 

Is that making sense? 

MS. BONORA: I'm having some trouble with 

intention. The idea that they were -- the assets were 

to be transferred, because even if there was an 

intention, if they actually weren't transferred it had 

to actually be formulated. They might have talked 

about having an intention. 

into a transfer, right. 

It had to be formulated 

MS. HUTCHISON: I am trying to determine what -- I 

think can we leave it on the record as that 

undertaking, Ms. Bonora, and we will go from there. I 

am looking -- I think that 

MS. BONORA: I will take that undertaking under 

advisement. 

MS. HUTCHISON: Super. 

UNDERTAKING NO. 17: (UNDER ADVISEMENT) 
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AND SOURCES PREVIOUSLY DISCUSSED TO 

DETERMINE IF THEY HAVE ANY DOCUMENTATION 

OR INFORMATION THAT WOULD ASSIST IN 

UNDERSTANDING WHAT SPECIFIC ASSETS WERE 

INTENDED TO BE SETTLED AS THE CERTAIN 

ASSETS REFERRED TO IN EXHIBIT B, AND 

WHAT SPECIFIC ASSETS WERE INTENDED TO BE 

INCLUDED IN THE DECLARATION OF TRUST AT 

EXHIBIT A. 

(Questioning adjourned 12:00 p.m.) 

(Questioning resumed 1:30 p.m.) 

Mr. Bujold, you acknowledge that 

you are still under oath? 

Yes. 

So going back, Mr. Bujold, to paragraph 7, 8, 9 and 10 

of your September 12th, 2011 Affidavit, what I am sort 

of focusing on there is that if I understand what you 

are saying your belief is that, and I apologize, 

actually looking at paragraph 22, so you indicate that 

your belief is that all of the assets from the 1982 

Trust were actually transferred over to the 1985 Trust? 

Yes. 

Now so I understand the basis of your understanding of 

that, it is from talking to Ron Ewoniak, talking to the 

trustees, looking at the documents that your counsel 

has provided informally to me today and we are getting 

by way of undertaking. What else was forming it to 
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your understanding? 

It is primarily in connection with the documents, 

because people's recollection, like even talking to Ron 

Ewoniak he couldn't identify this asset was 

transferred. I mean he may have sort of a general 

recollection about, you know, these property assets, or 

this share or whatever, but it is primarily the 

Deloitte's financial statements and the T3s that gave 

us any lead as to what the transfer is that took place. 

And then the '83 Trust document that sort of lists some 

of the assets. But that is the sort of -- that is the 

closest connection that we can make, given the 

documentation that is available to us. 

Okay. So there is nothing that we haven't discussed 

already today, at least, that you are relying on when 

you say that you believe that all of the '82 Trust 

property was transferred into the '85 Trust? 

No. I mean there isn't any -- in terms of 

documentation, and that is all that I have relied l, 

primarily is the documentation, there isn't any other 

document that has led me to believe that there is any 

outstanding asset that wasn't transferred from the '82 

to the '85 Trust. 

Okay. Now looking at paragraph 24 of your Affidavit 

you are talking about, you say the transfers were done 

but the documentation is not currently available. 

At the time that you swore the Affidavit were there 
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other avenues that you were trying to explore to get 

documentation? Is that what you were intending to 

communicate? 

No. What -- I don't know what we were intending to 

communicate in terms of in the future -- because we had 

exhausted -- we had done an exhaustive search from 2009 

until this date. We had done an exhaustive search of 

documents to try and collect them, and we scanned them 

into our system. And I had gone through every single 

document that came in. 

Okay. So it wasn't, when you swore this Affidavit, it 

wasn't that you were aware of some other potential 

repository of documentation. It is that you are just 

communicating that there is documentation that you 

haven't located and may not be available? 

I guess what we are communicating is if there is any 

document that would indicate otherwise, we aren't aware 

of it, nor are we aware of if there is any hidden 

repository of documents. We just -- we have done an 

exhaustive search ourselves. What we have got is what 

we have got. We don't expect to find anything else. 

You sort of -- at the initial phase you get a whole 

bunch of documents, and then in the end it is a trickle 

of one document here. I mean the Deloitte stuff was at 

the end of this process when we finally -- we finally 

felt that we had exhausted all search possibilities. 

Okay. So just on that, on what you had-done in terms 

..AccuJayM~Je1vice&-----------~ 
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of searching, had any inquiries been made to Canada 

Revenue Agency, CRA, to see if they had documentation 

through their archives or their records that would be 

of assistance? 

No, because we had the T3s from Deloitte's and we had 

some correspondence, some early correspondence between 

Canada Revenue Agency and First Nation about assets and 

Indian Affairs. So there was sort of three, you know, 

three-party communication going on about these assets 

and the transfers out of the First Nation capital 

revenue account into these Trusts and into assets. So 

we had that and we still do have those documents. Then 

we had Deloitte's. So we didn't think that Canada 

Revenue Agency would have any more than the T3s because 

that is what was filed officially, along with the 

financial statement. 

I take it you did make inquiries with the Department of 

Indian Affairs or INAC to see if they had any 

documentation relevant to the assets of the band pre 

'82, and then 

No, we didn't. And again, we had correspondence 

between the First Nation and Indian Affairs, whatever 

it was called at that time. And it was about the 

transfer of money out of capital revenue into various 

assets, primarily the assets that were related to the 

Trust. So the Slave Lake Hotel -- the building of the 

Slave Lake Hotel, there was a lot of correspondence 
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Yes. 

Were they the only accountant that the Trust were using 

from 

No. Well, they were the only accounting company that 

was used. The First Nation and the Trust and the 

companies used various bookkeepers, internal 

bookkeepers. So there was a lot of internal 

bookkeeping documents that we were able to access 

through the companies. 

Anything that related to, so I am going to say from pre 

'82 transfer to -­

Nothing. 

Nothing? 

Nothing from pre '82 to '82. Nothing really from '82 

to '85. A little bit -- it sort of was a trickle at 

the beginning because the companies didn't really 

function as organized entities until the late '80s, 

early '90s. So that is about when the accounting 

records, the company records start showing up, is late 

'80s, about '88 to '92 you start seeing sort of a 

growing number of records. But they weren't even 

then, they weren't complete. The companies hadn't -­

like some of the documents had been stored, because the 

First Nation was doing the accounting for the Trusts 

and the companies, as well as their own accounting. 

we had -- they provided what they had left. 

Okay. 

So 
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obviously if they have no documentation that is my 

answer. But my understanding is at this point we don't 

know. So I would ask you to inquire of those two 

entities. 

With CRA and Indian Affairs? 

And Department of Indian Affairs, yes. That would 

include obviously the regional office, but I think that 

you have to make the request through Ottawa. So I will 

leave that with your counsel. 

MS. BONORA: So I mean obviously CRA is only 

going to have filings, right, so we are going to make 

inquiries with respect to filings they may have with 

respect to the 1982 Trust and the 1985 Trust; is that 

correct? I just need to understand the undertaking, 

and what time period you are looking for, because there 

would have been filings for the '82 Trust and the 

the '82 Trust up to 1985 and then the 1985 Trust up to 

the present. So I don't know what time period you want 

us to ask for filings from the CRA. 

MS. HUTCHISON: Well, certainly the time period --

any time period for the '85 Trust that is going to give 

us insight into the transfer from the 1982 Trust to the 

1985 Trust. I can't say at this point in time if that 

is only '85 and '86, or if there might be relevant 

documentation beyond that date because I don't know 

what they might have and we don't have a complete 

record, so. 
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1 In relation to the transfer from the 1982 Trust 

2 into the '85 Trust, so the period prior to that, 

3 frankly I would say that any information that is going 

4 to give us insight into what assets are being held by 

5 individuals in trust for the band that were intended to 

6 form part of the 1982 Trust is potentially relevant. 

7 MS. BONORA: I won't give the undertaking to 

8 inquire of the CRA with respect to intentions. 

9 MS. HUTCHISON: No, Ms. Bonora, that is not my 

10 point. And I'm not asking you to inquire of the CRA 

11 with respect to intentions. I am asking you to inquire 

12 of them with respect to documentation that may assist 
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us into determining what assets existed prior to the 

creation of the 1982 Trust, and were to be transferred 

-- we have nothing in front of us right now that 

definitively tells us what the certain assets that were 

to form part of the 1982 Trust were. 

Mr. Bujold has been very frank with me that he is 

assuming the list for the 1983 transfer was the whole 

list of assets that were being contemplated in 1982, 

but we don't know that. So there is, frankly, at the 

moment a complete lack of information about the 

specifics of the assets that were being held by 

individuals from the early 1970s until just prior to 

the creation of the 1982 Trust. 

So if there is documentation in possession of the 

Department of Indian Affairs or CRA that assists us in 

.__ __________ ./CccuJ~~f!lle/XH~0~mce& ___________ _, 
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1 filling in that blank we would certainly take the 

2 position it is relevant to your application to 

3 regularize all of these transfers. 

4 MS. BONORA: So what I would say to you is we 

5 will not give the undertaking to determine all of the 

6 assets that were being held by individuals for Sawridge 

7 

8 

9 

First Nation. That is not relevant to us, it is not 

relevant to the Trust, and we are not regularizing the 

transfer into the '82 Trust, only the transfer between 

the '82 Trust and the '85 Trust. So we are not saying 

that there is anything wrong with the transfers that 

happened in '82. We are not asking the court to look 

at those transfers. Just so that you understand what 

our application is about. 

The transfer that we think has some problems 

because we are missing some documents -- we believe we 

are missing documents -- is between '82 and '85. So we 

are not asking the court to regularize anything pre '82 

or in '82 because that transfer and those transactions 

happened absolutely regularly. 

In respect of CRA, they will not have documents in 

relation to this trust prior to its first filing in 

'83. It would have had a year-end and then filed in 

'83. We can provide you with -- we can ask CRA for the 

filings of these Trusts between '82 and '86, for sure 

we will give that undertaking. There would be nothing 
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27 And so I am prepared to give that undertaking. 
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With respect to the Department of Indian Affairs, 

we can ask them about whether they have any knowledge 

of intention, I don't know if they will, so knowledge 

of intention to transfer assets into the '82 Trust and 

we can ask them about any knowledge that they have 

about the transfers that actually occurred into the '82 

Trust. So we will give that undertaking. 

MS. HUTCHISON: Okay. And I will let my 

Q 

undertaking stand on the record, and obviously you will 

respond to the portions that you are accepting. 

go off for a second. 

(Discussion off the Record.) 

UNDERTAKING NO. 18: 

Can we 

RE INQUIRE OF CRA AND DEPARTMENT OF 

INDIAN AFFAIRS TO DETERMINE IF THEY HAVE 

DOCUMENTATION SHOWING WHAT ASSETS WERE 

INTENDED TO BE INCLUDED WITHIN THE TRUST 

SETTLEMENT AT EXHIBIT A, THE 1982 TRUST 

OR DECLARATION OF TRUST, AND ANY 

DOCUMENTATION INDICATING WHAT HAPPENED 

WITH THE TRANSFER FROM THE 1982 TRUST TO 

THE 1985 TRUST. 

MS. HUTCHISON: Mr. Bujold, if you could just flip 

to again your Affidavit of September 12th, 2011, and I 

am looking at paragraph 11 which is also related to 

Exhibit C. And I just wanted to be sure that I wasn't 

misunderstanding something. Your Affidavit refers to a 

~-----------uicctJ~y~f!&/XH~0~v-tee&-----------~ 
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court order entered June 17th, 2003, but it looks as 

though Exhibit C is actually a 1983 document. I just 

wanted to be sure that we were both of the same 

understanding about that. I think that there is just a 

typographical error in your Affidavit. I just wanted 

to confirm. 

Where is the typographical? 

Paragraph 11 of your Affidavit says the '82 Trust was 

varied by court order entered on June 17th, 2003 to 

stagger the terms. When I turn to your Exhibit C, 

which is the court order, it says 1983. I just wanted 

to be sure that there is not some other court order 

that varies the Trust. 

Oh, oh, oh, I see. No, it is the one. 

So the 1983 court order at Exhibit C is the only order 

that you are aware of that varies the terms of the '82 

Trust before it was wrapped up? 

Yes. 

Okay. Thank you. Now turning to paragraph 15 and then 

18 of your September 12th, 2011 Affidavit, Mr. Bujold. 

The last sentence of paragraph 15 and then paragraph 

18, I read those as your understanding to some degree 

of the purpose of the '85 Trust? 

Yes. 

What were you basing your understanding on, other than 

just the text of the Trust deed itself, or the Trust 

declaration, if anything? 

..kcuJcr#P&fJ&wwJev-ice&-------------'--' 
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I was basing this on documents and conversations that I 

have had with various individuals including the 

trustees about the reason for the establishment of the 

1985 Trust. 

Okay. So which trustees did you discuss that with? 

All of them. 

All of them, okay. Can you give me a bit of a summary 

of what -- let's start with Catherine Twinn, what her 

recollection was about the purposes or intention of the 

Trust? 

What the purpose of the Trust was to provide for the 

economic future of the members of the Sawridge First 

Nation . .. That was pretty much understood by everybody. 

But not Bill C-31 individuals? 

Well --

At that time? 

Right, right. 

At that time, okay. So when you say the members, you 

mean the members that existed prior to -­

In 1985. 

-- Bill 31, okay. And anything else that Catherine 

Twinn was able to advise you on or inform you about on 

the background or the purposes of the Trust? 

Well, the concern, and I can't remember exactly where I 

got the information, but I remember from looking at the 

court record of the constitutional challenge on Bill 

C-31, and some of the testimony of Walter, Chief Walter 

./fccuJ'crij.J-t~~Je;coice& __________ ___, 
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Twinn at that, in the discoveries of that case, and 

also other testimony that he had given, that there was 

concern that there would be a huge increase in the 

membership of the Sawridge First Nation caused by the 

provisions of Bill C-31. And in an effort to preserve 

the assets for those people who had stayed with the 

First Nation that the provisions of the 1995 Trust was 

set up. 

Anything else that you recall from your discussions 

with Catherine? 

No, no. 

Was Bertha L'Hirondelle able to add anything to that? 

No, they basically all said the same thing. You know, 

it was the concern of Chief Twinn and all of the 

members of the First Nation at the time were that there 

would be this huge influx as a result of Bill C-31. 

Okay. So rather than go through each trustee 

individually, was there any discussion that you had 

with any of the other trustees that amplified that 

understanding or added to your information that you can 

recall? 

No, that was -- I mean that pretty much -­

Captured it? 

-- captured it, yeah. 

Did you prepare memorandums or summaries of your 

discussions with the trustees on those topics? 

No. 
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1 its value is, what assets it holds. So I will leave my 

2 undertaking on the record. 

3 MS. BONORA: We will take it under advisement. 
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MS. HUTCHISON: Thank you. 

Q 

A 

Q 

A 

Q 

UNDERTAKING NO. 39: (UNDER ADVISEMENT) 

RE PRODUCE COPIES OF THE FINANCIAL 

STATEMENTS FOR SAWRIDGE HOLDINGS LTD. 

AND/OR THE SAWRIDGE GROUP OF COMPANIES 

FROM 2011 UNTIL PRESENT DATE. 

MS. HUTCHISON: So turning to paragraph 28 of your 

September 12th, 2011 Affidavit, Mr. Bujold, what 

research or investigation did you do to determine what 

the cost would be? You are referring to enormous costs 

to unravel the assets of the 1985 Trust. So what did 

you do to determine those costs, and is it documented? 

Well, we had discussions with our accountant, with the 

trust's accountant. 

M-hm. 

About what would be required, and we have had other 

discussions related to the 21-year rule and other taxes 

that the Trusts have to pay. And that is on whiGh 

basis we came to the conclusion that it would be very 

expensive. 

And I am just trying to get an understanding here. 

Enormous costs and very expensive could be considered 

two different ends of the spectrum. So did you 

actually get some sort of an estimate of costs from 

JtcaJ~vjx;Pllef.J-0/'Wl!f'tJ~vice&-----------~ 
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your accountant? Was there some --

I can't recall that we did get like a detailed 

breakdown, an estimating cost. We were just told that 

it would be very expensive with the capital gains tax 

that we would have to pay in the transfer, the cost of 

transferring and the taxes and the reorg, the corporate 

reorganization that would be required as a result of 

that would be very expensive. 

I think what I will do, Mr. Bujold, is ask you to 

review your records and to the extent that you got 

non-privileged documentation that relates to the 

statements in paragraph 28, if you could undertake to 

provide me with copies, please. 

UNDERTAKING NO. 40: 

RE PRODUCE ANY NONPRIVILEGED 

DOCUMENTATION RECEIVED RELATING TO THE 

STATEMENTS IN PARAGRAPH 28 OF MR. 

BUJOLD'S SEPTEMBER 12, 2011 AFFIDAVIT. 

MS. HUTCHISON: Now if I understand the situation 

correctly, Mr. Bujold, since the transfer of assets 

from the 1982 Trust to the 1985 Trust there have not 

actually been any -- there has been no distribution or 

benefit to any beneficiaries from the '85 Trust? 

No. 

So there would be operating costs and expenses, assets 

being sold with funds going back into the corpus of the 

Trust, but no actual distribution of the assets? 

JtccuJ'~~~~J~v-ice&--------------' 
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whether or not the Trusts had the right to determine 

who the beneficiaries were, given that the two trustees 

named the beneficiaries as members of the Sawridge 

First Nation. 

Okay. 

So we would have to then determine who members would 

be. And we felt that that question was beyond our 

purview. 

Okay. 

So then the legal obligation for determining membership 

falls entirely within the Sawridge First Nation and not 

with the Sawridge Trusts. And so it left us with a lot 

of information that we couldn't do anything with, 

because we couldn't determine membership not having 

that as part of our legal responsibility. 

Understood. Thank you for clarifying that, Mr. Bujold. 

Okay. 

Just turning to Exhibit J of your September 12th, 2011 

Affidavit. And if you just turn to the signature page, 

Mr. Bujold. Have the trustees been able to locate a 

copy of this document that has been signed by all of 

the trustees, or is this the only one? 

It is the only one that we have got. 

Okay. Have you been able, just looking at page 1 of 

that document, have you been able to locate copies of 

any minutes of the general meeting that is referred to 

as being held on April 15th, 1985 to ratify and approve 

..AccuJ'ay~~wwJ~<oice&----------~ 
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the settlement of the '85 Trust? 

MS. BONORA: Sorry, can you just tell me what 

Q 

A 

Q 

A 

Q 

A 

Q 

A 

Q 

you are referencing? 

MS. HUTCHISON: The second paragraph, "And whereas 

the settlement was ratified and approved at a general 

meeting of the Sawridge Indian Band held at the Band 

office in Slave Lake, Alberta." 

Okay. 

Have you been able to locate any minutes or documents 

that would tell us whether there is any discussion of 

the transfer of assets? 

Other than 

Sorry, I'm looking at Exhibit J? 

I know. The other the only other thing that we have 

got is this resolution. 

And that is 

Exhibit I. 

You are talking to the resolution attached to Exhibit 

I . It is the last page of Exhibit I, is that right? 

MS. BONORA: There is only one page of Exhibit 

Q 

A 

Q 

A 

I . 

MS. HUTCHISON: Sorry? 

It is just the resolution. 

that we have. 

Okay. 

That is the only record 

So I don't know if there were minutes that were taken 

at that meeting other than this resolution. 

.__ ___________ .AccuJoo/.w~w~J~v-ice& -----------~ 
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Okay. 

I think that the resolution is the only document that 

we have got on record. 

Okay. Have you made any inquiries with Sawridge about 

whether they have got other documentation that relates 

to that April 15th, 1985 meeting? 

Yes. 

And they have nothing? 

They have nothing. 

Okay. Have you been able to discuss with, I'm just 

looking at the signatories on Exhibit I, it looks like 

we have Walter Felix Twin and Catherine Twinn, at 

least. 

Have you been able to find out from those two 

individuals whether they recall if there was any 

information presented about the assets that were 

actually being transferred at that meeting? 

We never inquired. 

Could I ask you to undertake to speak to them? And I 

do understand that Walter Felix Twin may simply not be 

able to 

MS. BONORA: We won't give the undertaking on 

Walter Felix because there is a dementia issue, so. 

MS. HUTCHISON: If you could undertake to make the 

inquiries of Catherine Twinn about her recollection of 

whether or not there was -- what I am looking for is 

was there a paper trail. Was there some documentation 

~---------- v1ccuJa'(wme;.J-O-/ww,,Jermce& __________ ___, 
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1 around the transfer of the 1982 Trust assets to the 

2 1985 Trust at this April 15th, 1985 meeting. 

3 MS. BONORA: Sorry, was there a paper trail 

4 presented at this meeting? Is that what you are asking 

5 for? 

6 MS. HUTCHISON: Was there information or 

7 documentation? I am looking for the paper trail. 

8 MS. BONORA: But I am just -- you know, a paper 
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trail indicates that there is a whole bunch of 

documents. We have presented a whole bunch of 

documents. You are asking was their documents 

presented at this meeting? Is that what the 

undertaking is? 

MS. HUTCHISON: Let's phrase the undertaking this 

way. Could you please make inquiries with Catherine 

Twinn about any recollection that she has of what was 

discussed at the April 15th, 1985 meeting that the 

Sawridge Band resolution presented at Exhibit I of this 

Affidavit dealt with, and then specifically does she 

recall if there was any discussion or documentation 

presented in relation to the transfer of assets from 

the 1982 Trust to the 1985 Trust. And also if Ms. 

Twinn has any documentation of that particular meeting, 

if you could undertake to make those inquiries and 

provide anything that she has. 

UNDERTAKING NO. 49: 

RE INQUIRE OF CATHERINE TWINN HER 

JtcaJcrrj:w~XHwwJ~vice&-----------~ 
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RECOLLECTION OF WHAT WAS DISCUSSED AT 

THE APRIL 15TH, 1985 MEETING THAT THE 

SAWRIDGE BAND RESOLUTION PRESENTED AT 

EXHIBIT I OF MR. BUJOLD'S SEPTEMBER 12, 

2011 AFFIDAVIT DEALT WITH. SPECIFICALLY 

DOES SHE RECALL IF THERE WAS ANY 

DISCUSSION OR DOCUMENTATION PRESENTED IN 

RELATION TO THE TRANSFER OF ASSETS FROM 

THE 1982 TRUST TO THE 1985 TRUST. ALSO 

INQUIRE IF MS. TWINN HAS ANY 

DOCUMENTATION OF THAT PARTICULAR 

MEETING. 

MS. HUTCHISON: Mr. Bujold, just looking at Exhibit 

A of your August 30th, 2011 Affidavit. So that is the 

1982 Declaration of Trust. And I am looking at 

paragraph 10 of that instrument. 

Which one? 

Paragraph 10 on page 5. So I just want to be clear in 

some of the discussions that we have had around the 

transfer of assets from the '82 Trust to the '85 Trust, 

I take it that you have at this point made every 

inq~iry that you have been able to to try and locate 

any documentation that would have been kept pursuant to 

this paragraph? 

Yes. 

You have, okay. And you have provided us with copies 
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27 of anything that in any way relates to, or you will be 
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by way of undertaking, anything that relates to the 

transfer of the assets in the '82 Trust to the '85 

Trust? 

Yes. 

Okay. What is your understanding of what system did 

the trustees have for -- there is an identical 

paragraph to this in the '85 Trust. What system did 

they have for keeping accounts, receipts, 

disbursements, investments, and transactions prior to 

you assuming the role of CEO? 

For the 1982 Trust all of the records were kept in the 

band office and were administered through the band 

office. 

Okay. 

From 1985, so that includes both the '85 and '86 

Trusts, until, I think until 2003, or it could be 2001, 

the records were kept in the band office. 

Okay. So some of the challenges that we talked about 

in terms of documenting exactly what happened with the 

transfer of assets from 1982 Trust to the 1985 Trust, 

is it just a situation where the documents are no 

longer -- they were perhaps in the band office at one 

point and are no longer there, or? 

Yes, and I just wanted to continue. From either 2001 

or 2003, whenever they switched over, then the 

companies kept the Trust documents until I arrived in 

2009. So company employees were managing the 

.AccaJaywrHej~J~YJ-ice&----------~ 
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the records. 

Okay. 
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Since that time I have maintained all of 

When the records were in the band office, previous 

year's records were kept in a storage room -- or in a 

storage building, and I understand that there was a 

flood or a fire that destroyed some of those documents. 

Okay. Do you know what year? 

No, I don't. So when we started inquiring, you know, 

the reason for not obtaining all of the documents was 

that there had been a flood or a fire, and some of 

these documents simply did not exist anymore. So they 

aren't in the band office anymore and we, as far as we 

know, have extracted out of the storage building for 

records anything that remained, and out of the 

companies anything that remained, and out of the 

offices of the Trust anything that remained. So it is 

quite possible that the band office also may not have 

had the same records-keeping policy. So they, you 

know, they wouldn't have realized that you need to keep 

Trust records forever and probably used the seven-year 

rule and also destroyed some of the records. 

Okay. 

So some of that, you know, sort of leads to the paucity 

of documents in the first place. 

Thank you, Mr. Bujold. 

27 (Questioning adjourned.) 

~-----------JtccuJ'~o/:Jt;,~r_J~YJ-ice&-----------~ 
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(Questioning resumed.) 

MS. HUTCHISON: Mr. Bujold, you acknowledge that 

you are still under oath? 

Yes, I do. 

I just have one last question, Mr. Bujold. Have you 

been able to locate any minutes of trustees' meetings, 

either for the 1982 Trust or the '85 Trust, for the 

time period 1982 to 1986? Were there any minutes at 

all that exist for that time period? 

There are some minutes, yes. I am not sure if they go 

as far back as '82. I would have to check and see. 

Have you reviewed the minutes that are available for 

any information that would assist or relate to the 

transfer of assets, either from individuals into the 

'82 Trust, or from the '82 Trust into the '85 Trust, or 

that one transfer that we are aware of from an 

individual to the '85 Trust. 

information? 

Have you looked for that 

No, I haven't been that filtered. 

If I could ask you to undertake to just look at what is 

available, obviously? 

And just- from '82 to '86? 

Well, you know what, let's actually just say any date 

range where you are going to find information that may 

assist us with the asset transfer. I mean I can't 

speculate about whether the asset transfer might have 

been discussed at a later date. 

vlccaJcrfwme;~J~~----------__. 
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Okay. 

It seems as though '82 to '86 is our most likely date 

range, but if there is information in the minutes after 

that date range that relates to these asset transfers, 

either from the individual into the Trust, or from the 

'82 Trust into the '85 Trust? 

Okay. 

As you are aware from our discussions that is a topic 

of interest. 

Okay. 

UNDERTAKING NO. 50: 

RE REVIEW ANY TRUSTEE MEETING MINUTES 

AVAILABLE RELATING TO THE TRANSFER OF 

ASSETS FROM INDIVIDUALS INTO THE '82 

TRUST, OR '82 TRUST INTO '85 TRUST, OR 

THE ONE INDIVIDUAL TRANSFER TO THE '85 

TRUST. 

MS. HUTCHISON: And I think that that is it. Now I 

A 

Q 

don't think that we need to belabour this, but Ms. 

Bonora and I have had some discussions on we may have 

some additional questions on the documents that we 

received sort of later in the day, and of course we may 

have questions on your answers to undertakings, but 

other than those two areas we are concluded in our 

examination on your Affidavit. 

That is good. 

Thank you. 



TAB47 
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UNDERTAKING NO. 15: 

RE: CONTACT MR. JONES AND ADVISE WHETHER OR NOT HE HAS ACCESS TO 
DOCUMENTS THAT RELATE TO THE ASSETS HELD BY INDIVIDUALS THAT WERE 

ULTI1\1ATELY TRANSFERRED TO THE 1982 TRUST, OR THE ASSETS THAT WERE THEN 
TRANSFERRED FROM THE 1982 TRUST TO THE 1985 TRUST. 

Our response from David Jones is included at tab 15. 

UNDERTAKING NO. 16: ~~~ 

RE: PRODUCE DOCUMENTS WITH RESPECT TO THE TRANFER OF THE ASSETS FROM 
INDIVIDUALS INTO THE 1982 TRUST AND THEN FROM THE 1982 TRUST TO THE 1985 
TRUST, AND THE ADDITIONAL FINANCIAL STATEMENTS. 

See included documents at tab 16. We believe many of these documents have been sent to you. 

UNDERTAKING NO. 17: (UNDER ADVISEMENT) 

RE: INQUIRE OF THE VARIOUS INDIVIDUALS AND SOURCES PREVIOUSLY DISCUSSED TO 
DETERMINE IF THEY HAVE ANY DOCUMENTATION OR INFORMATION THAT WOULD 
ASSIST IN UNDERSTANDING WHAT SPECIFIC ASSETS WERE INTENDED TO BE SETTLED 
AS THE CERTAIN ASSETS REFERRED TO IN EXHIBIT B, AND WHAT SPECIFIC ASSETS 

~\ WERE INTENDED TO BE INCLUDED IN THE DECLARATION OF TRUST AT EXHIBIT A. 
- _j 

We have made inquiries and there is no listing of any'"intended" assets. The only assets listed are those 
that were settled into the Trust. 

UNDERTAKING NO. 18: 

RE: INQUIRE OF CRA AND DEPARTMENT OF INDIAN AFFAIRS TO DETERMINE 1F THEY 
HAVE DOCUMENTATION SHOWING WHAT ASSETS WERE INTENDED TO BE INCLUDED 
WITHIN THE TRUST SETTLEMENT AT EXHIBIT A, THE 1982 TRUST OR DECLARATION OF 
TRUST, AND ANY DOCUMENTATION INDICATING WHAT HAPPENED WITH THE 
TRANSFER FROM THE 1982 TRUST TO THE 1985 TRUST. 

See attached letter from Department of Indian Affairs at tab 18. We confirm that it does not appear that 

any information was shared with the Department of Indian affairs regarding the transfer from 1982 to 
1985, nor with regards to which assets were intended to be included We wrote to the CRA but have not 
yet received a response. 

UNDERTAKING NO. 19: (UNDER ADVISEMENT) 

RE: PRODUCE WRITTEN DOCUMENTATION THAT SUPPORTS THE UNDERSTANDING SET 
OUT IN PARAGRAPH 15 AND 18 OF MR. BUJOLD'S SEPTEMBER 12, 2011 AFFIDAVIT. 

11926349_2INA TDOCS 



Revenue Canada 
Taxatbn 

Revenu Canada 
lmp6t 

12057 
Rev 83 

ELEL,. i\l ON DISPOSITION OF PROPERTY BY A TAXPAYER 
,:,_)A TAXABLE CANADIAN CORPORATION 

~si~Jf( ~~gt~~ 
~ ... o. ~; r: ~Jc~'- ~~~.:Ji,:.{, .. 

• :-or the purpose of making a joint election. under subsection 85 (1). by a taxpayer (transferor) and a taxable Canadian corporation ("transferee) where 
,;,e transferor has received shams of any c\ass of capital s10ck of the transferee as consideration for alt or part of any property disposed of by the 
tra:1sferor to the transferee. 

• Subsections and paragraohs rnferred to in this form are subsections and paragraphs of the Income Tax Act. 

• Ar, eiecuon under subsecrion 85(1) may be made in respect of dispositions of capital property (other than real property or an option in respect thereof 
owned by a non-resident). eligible caoital prop~rty, inventory (other than real property) or property referred to in subsection 59(2}. 

• .t,n e\,:ction under subsection 85(1) does not apply with respect to any disposition by a transferor of any of his property referred TO in subsection 5$ (2) 
if the-transferee has carried on any busine.ss before the disposition, 

• For adcitionai information rnfor to Information Circular 76-19R and Interpretation Bulletin IT-291 R. 

I 

:-:A1l.\t OF TRANS:=EROR (PRtNT) Chief Walter Pat.rick Twinn, Sam Tuinn & l SOCIAL !NSUP.ANCE NUMBER 
! j 

G~or~e Twinn .. Truste.e.s of Sawridrre Band Trust I 1 I 

l I I 

ADDRESS c./o Sawridge Indian Band #19, P. o. Box 326, 
l 

DISTRICT TAXATION OFFICE. 

Slave Lak2 1 Alberta TOC 2AO Edmonton * ;:: NAME Oi= PERSON TO CONTACT rOR t..DDiTiC·NAL INFORMATION 

I 
TELF;PHONE NO. 

~ ~, Blatt or R. Ewoniak c/o Deloitte Haskins & Sel.ls 403-421-3611 .!.'l. 

7,.\.X.A. TIO N YS\R OF TRANSFEROR (I:;: A CORPOf~A·noN OR TESTAMENTARY TRUST) 

I 
ACCOUNT NUMBER 

:=-or the poriod Ja.nuarv 1 19_83 1P December 31 19 83 

NAME OF JOINT-OWNER TRANSFEROR (PRINT) ' SOCIAL INSURANCE NUMSER 
! I 

z2 I 1 
~~~A_D_D_R_E_S_S ________________________________________ \_~-.i-lS_T_R_!C_T_T~tv.A-.-'-T-IO_N_O_F~F-!C_E __ _ 

. 2 i 

:"°1\ N.ll,ME OF TRANSFEREE {?RtNT} 

~~ Sawridge Hol2in".~s Ltd . . ·._:1.· , _____ _;;._ ___ _...:_ _______ ..._ _________________________________________ , 

.;:,:;RESS c / 0 Sa\v·-:ridge Indian Band fil9, ? . o. Eox 326? i _(?1srn1cr TAXATION or=:=ic: 

S 7 ave Lake, ;.,J be::-::a TOG 2AO Edmonton 
TAXATION Y~R OF T.=::.~.NSFEREE ACCOUNT NUMBER 

~--t th~ c~ric,/J ]2nuarv l December 31 19 83_ 

9 ,he completed election fo,rns and related schedules (\f any) are to be filed as follows: 

1 ::) 1n duol:cate by t:-ie transf-~rcr (if '.)rop-2rty transferred is h~id in joint ownarship, each owner must file 3n t:lecticn). 

':;ii c,:-. or bafore ,he- ear!ie, da,e on which any party tt· the e\ecton is required to tile an income ,ax return for the taxation r~ar iri whicn th"" trnr.s­
;;;,:t1on occurred ( Du1;: date';. 

\·~) at 1he tral!s~eror s Distris~ Taxat!on Ofilce. 

(ci} s;;parate from any tax rewms . 

• \\'here this ~i~c,ion rs not filed t-y tfw due date. i1 shali be deem ea to have been made on time if fifed within three years after the due date and a Gen;itv 
,:; ;:;aic on iHing by the trnr,sfer.Jr. ott-,er\vtse t:11s election is invalid. The transiernr wiil be assessed any late filing ;:::iE:nalty. A ,:foscriptton of the per.airy 
'.s containect in subsection 3.5(8). 

-------------0 ESCR I PTIO N OF SHARES RECEIVE 1 J----------------, 

--., 

(..:..nach scheoule if spaca not sutfic1ent} 

i=u!l description of each class of shares of capital stock of 
:ne transferee received by tne transferor as consideration 
:or all of the property disposed of 

C::,:nmon 

Number of shares 
of each ci ass received 
by transieror 

l6 

\1-· ---------------------------------------------------------
;:,3rn a~tr>c,n~!ld and Drescri::i:ed bv order or !he Minister of Nnt10n:;1 R•wenul!· 



·'? 
·[ 

PARTICULARS OF PROPERTY DISPOSED OF AND CONSIDERATION RECEIVED 
• List. d·c!scribe and state fair market value of propi::rtres dispose.ct of. The description and fair market value of 1he consideration recei~ed must be 

shown opposiie tt1e r1;;,lated propertv disposed of. .A.nach schedules if space insuificient. 
• The mdet of disposition of ,::,ach depreciable and ,1ligibte caoital property rnust be designated. Suopor1ing schedules reiative 10 thir- ,rion 

··)··' need not be tiled but shouid be retained as they may be requested for examination. 
_.-· ... Is the ,~9reed Amount !J.cis'}d on an estirnaTe of Fair rv1arket Value at Valua1ion Day? Y~s L.J ~,J0 [x] 
_.· Supporting docurnenrntion nt:t:d not be fiied but shouid be retained. 

-1 Are there beneficial sharehoiders in rhe transieree otrrnr than me transferor? , Yes CJ No ix] 
• Where a non-<1rm's iength mter-corporats rollover exists, have all or substantially 

sl: of thP. as.:;ets disposed oi been transferred to the transferee? 110 0 ?~/A 

Date of 
Sale or 
Transfer 

i 

? roperty· Dis posed of 

Description 

I s 
I 

Fair Market 
Vaiue 

c:,t time of 
disposition 

Consideration Receiv-::d 

Description 

' $ 

Fair i\1arket 
Value 

(See "Note") 

$ 

AQreed 
Amount 

~ w 1983 !Land-Se~ Sched. A !1 ,176 . .300 See Sched. A 252..249 
..:.Jv~::,.. I 

o~~~ ll f:2Ut-.J ~~W~l------~_L,-------------~,------~-------------~---------------
~~~Q I 
<SJn:a: '.Shares-See Sc:hed. All~052,398 52,138 52,401 
2~~~1------~-------------~------~-------------~l; _______ ~-------1 
< u 

'.,..;J _ 

_J ;;- ' 
:::J l­
< c:: 
;-:, \JJ ~., c.. 
;:;::o 
;::- ;:r:, 
~Q_ 

Q 

Dec. 17) 
1983 See Sc.hed. l:r 

1-------:~'--~1 ass ~ 

3 

------·-·- -·-···-----· 

See Sched. 'B 

I: ,._ 7 ll._]_JJ..Q_ _ ___.., _____________ -'--_ __,.):,..:b::...· 4...:.
1

.__,,_...,:,::_~ =2..:::):_. __. _ _.;,:3:...:b:c_Lt_.:_/ ...:,•c..;:::,_-I .=,2:..::5::....· -I 

.:.,S,365 ! ~.8, 365 

~72,000 

: 

:CHAL, xxxxxxx i xxxxxx:~xxxxxxxxx I.:._ 5 36 _ 3 9s I xxxxxxxxxxxxxx.x I 
~~ .. _•:e: Ur,d~r ··considerzn.,cn ht?ce,v~t.1 - rair ~Aar~.t~t 'v'n!uc" e·n:er 1he conz1de-rahon rt?Letved e:-.cei;t i-cir shar~s o! CJp1:al stuck of IH~ t~<lr,;t~!?-e \·'ih~re- 1.~tH~g;-uph 2.5 ( i} (e.2) 

-='"-"C•iies tt:B cons)d~rattrin t(~f:.P.';ved \Vile ,nciuda !ihtues 1~d c;tDi\aJ stock ot tr,r uansie1e,e. 

--------------------ATTACHMENTS-------------------__, 

.. ·.::;;pqu~ or rr1on~y orde! ~aviFJlp 1·"' :hr· 8'::-.ct~ivt:r 1.!~n~ral. ,r perHil\y 1$ µn;rabi= tNDICA.TE :JN ,:HEOUE 1.he r~Jn1t: of :he t:·ar:s1~ror \vhc~e /.n:colHll i~ 10 t;e: ct~d!tr~d 2!nd S:Jt::cirv 
:-, .. .: •:i,-_;ctio.~ ionn ii•.!rnt.-er tD .,.._.:1,cr~ ~h1~ t,::,n11rLJn!:l~ 2pr.ih-es. 

t:LECTION /...f\JD CERTlFICATION 

Th0 .3bove-na1r,(.c:d transiere!:' ;'.;ND ·transferor elect under sub~,ection 85(1) in respect of the above-m•3ntioned 
,~1/(1 p,:; rty. 
\VE HER EBY CE?'TIFY 1:-::3t the iciDr,~ation,aiven in this election, and in anv documerns an3ch2-d. is 1rus-. correct and 

,, orr: pt tta : n ever: ,'':~.P,--.-__ c
1

'.c_:_-· __ '.:~----~.··.:~_:_;,:~o~.-~:~:-~.:./.-c·
1

t?-.~~~·.:~_:,~_--,~---~.:_-.~.

1

.•,,i:~ ~ ' Ml O ;,~{_(2,, /;~ , ) 
.... A,. :_. ..:. ,. , - · ~:!gr,~durt' of ~V!iii)r:~~:!td (){ffce: ,::! ·;;~n.::.!t'!tr~& 

~...L. •• ··f.--- - ___ /-:------......-- .~ j - _' 
·--- ·--------------------·----------



:;AWRIDGE HOLDINGS LTD. 

:'RUSTE.SS OF SAWRIDGE INDIAN BAND 

F.E: nos 7 wrm ~-<.ESPECT TO TRANSFER OF DECEHBER 1 7 
....:... I ~ 1983 

CAPITAL PROPERTY 
Land (See Schedule C) 

(a) Zeidler Property 

(o) Planer >1ill 

( d) R2si denc:es: 

.~u;.. l? 

~3~ridge ~2ve]oµment (~977] 
7 .. :: j . - l (; (~ O :-tn1 C) Tl .. ~ 11 2 :- C~ S 

FHV 

1,000,000 

68,000 

72,300 

12,000 

12,000 

J. 2,000 

1. l ;f~. 300 

1..DG0.000 

·--, 25J 

Considt?.ration 

Desc-r-iotion 

Promissory Note. 

Promissory Note 

Promissory Note 

Promissory Note 

~'romissory Note 
.'-1on:gage Assume.cl 

P:--:::imissorv Note 
:,1artg2..ge Assumed 

100,000 

55,616 

12,000 

!.:. 1 620 
5.380 

5,436 

Agreed 
Amount 

100,000 

55,616 

12,000 

10,000 

lC, 000 

'.:".52.249 

10 

S,l3S 



·.:-r;DSTEES OF SAWRIDGE nDI.AN BA}lD 

SCHEDULE B 

iU:: T2:J5 7 \ffrH RESPECT TO TRfJ\JSFER OF DECErIBER 17 :r 1983 

JE?REC1A3L2 PROPERTY 

;_ Se.e Scheduli~ fi.) 

3uildings - Class 3 
Hi:sue ?'ropercy 

3uildings - Class 0 
Residences: Lcit 3 

LOT.: 18 
L,.H. 17 

Iqui;~e~t - Class 3 
fl .::.:1 e :- t~fill 

),,713,700 

23,000 
47}000 
47,000 

1. ·1 2. 000 

4 7 2, (JOO 

Consideration 

;.)es cription 

Promissory Note 

P:::-omissory Note 
Mortgage Assu;:ned 
!·1ortgage A.ssumeci 

?romissory Note 

FMV 

364. 325 

28~000 
10~184 
10,131 

135 _ 6,Ei7 
. ---

Agreed 
Pl.1'110UD.t 

364.325 

28,000 
10,184 
10,181 

~~3, 3.05 



SAWRI.DGE HOLDINGS LTD. 

~RlJSTEES OF SAWRIDGE INDVJ{ BA!W 

~:;CHEDULE C 

T:W5 7 °\•ilTH RESPECT ':J TI'viNSFFS OF DECD-rnER 

J,::.s cri p tion 

~- TI1e Zeidler Propertf 

i r 
.J. t' 1983 

!',11 that yo:rtion of rhe Northe·ast quarter of Section 36, 
To1-;nship 72, Range 6. ,.,,Jest of the 5th :·~eridian which lies 
hetween the North li~it of ~he Road as shown on Road Plan 
\;L~6 l::.O. and the Sout.hKest limit of the rigiH-o.:-way of the 
~ .. :mon r.on D·,.1nevega.n and Br.i tish Columbia Railway :.:..s .s ::-101~;::i on 
t~ailway P2.2.n 4961 B.0. containing 28.l Hect2.res (69.40 acres) 
"10-::-2 o:· less 

~xcepting thereouc: 

(~) 22.6 ~ectares (55.73 acres) more or less described in 
Certificate of Title No. 227-V-136; 

(~) 0.158 Hectares (1.23 acres) more or less as shown on 
Road Plan i69 L.Z. 

?~~n 2580 T.~., Loe Four containing 7.60 Heccares 
l,].3. 79 acres) more or less (P.T. SE:CS. 29 and 30-72-/-i-H5I1-1 1 

~,-i:.t2t1e La1:e :r1dl1stri~1l F\~1-~~~) e::·:c.epti~g. tl1cT·eout all mi11-2s 
~2:1i :ri:.~12r~~ls, 

~l2~ 2:20 T.2. ~ot ~igh: (3) containing 6.54 Hectares ~ore or 
l0s; (~J,~rt t:~.r Secti.011.s 2SJ .:1.nd 3()-72-.:~-irJ.51.7--I, ~'1it:st1(~ I_,aJ:.-2 
ir:j~.1s~: ... :2il ::-:.-::}.:~"1 ~:::..:c:2ptir:g ~l!e~e\J1..1t 211 mi?1_:.:3 2n(1 :ni:1er·E1ls 
~Il(i ::l::.e r.1.g11t ~.~· -;_vo-r·~-·. t}1e sa.1ne 

[305-lst St. N.~.) 

.....,_, \ ~1 lan 5928 'r", ..... 
[\ . ~) . 

:_\. :_ ...:... ' .. ?lcn .592,3 F~.S. C3D2--7th St. ~~--=.) 





eloi 
askins--+~SeHs 

To t'rH::.: Band Council of 
Sawridge Indian Band #19: 

·1B1h 1001 

T montu-Dorninion Town, 
Edrnonton Cer11rn 
Edrrn:;nwn, f.'dix)rl.D Tb.!. 3PD 
(403) l\21·3611 
~Te1t7>·~ C):3 7 ~:3():3:?. 
Cablu !.)[H;\NDS 

We have exa:m:ined the balance sheet of th.e Sawri<lge Ind:Lan Han<l. 1/19 aB 
at Ma:n:h 31} l 981+ and the statemif.mts of revenue ,Hnd E~xpendi tu res and 
fund balance and of changes in financial position for the year then 
en~i.ed tt Our e::K.amination was made :in accordance with generally 
accepted anditing standards, an<l accordingly included such tests .an.d 
other procedures as we c-onsidered necessary tn the circumstances, 
except as f~;,-,:phdnr-::d tn the f ollowtng paragraph. 

Bec~n1se th,e Government of Can.at.fa maintains the Band 1 s agreements for 
o.il and gas royalties .and su:rf.ac,e rights in confidence, we were. 
unable to examine suppoitting documentation regarding revenue from oi 1 
and gas rnya.ltie.s and :surface rights.. Accordingly, our ve:cLf ication 
of revenue fn;m this source mainly cm1sisted primarily of direct 
communication with the oil companies for amounts p.ai<l to flu~ 
Gover.·nment of Ca:n.ada, on behalf of the Bm1d. 

In our opinion, except for. the e:f.fect of .adjustments, :i:f any, whic.h 
we might haV{~ considered to be nece.ssary had income from oil and gas 
royalties and surf ace ·eights be-en susceptible to complete aud:i t 
verif1cati.on, these financ:lal statements present fatrly the financ:i.Hl 
pordt:lcm of the Band as at March 31, 1984 arn:I the results of .its 
op-e:rati.nns and the changes in its finanr...:ial :position for the year 
then ended in accordance -w"i.th the accounting principles described in 
Note 1 applied on a l)as.is conststent with that of the preceding 

f) 
Auditors 



SAWRIDGE INDIAN BllllD # 19 

STATEMENT OF REVENUE AND EXPENDITURES AND FU1W BALANCE 

YEAR ENDED M.ARCH 31, 1984 

REV)~NUE 
Grant - Department of Indian and Northern Affairs 
Di.l and gas royalti,es and .surface rights 
1.t7 .. t~:1:r,etit :i-r11.r~.,)ttt(: (litr,;ite: l(J) 
Laundry 

S'1..n1dry 
Trnck:tng 

EXPKNDH'URES 
Gene:r,~1 and adm1nistrati"te -· S·chedule. 1 
Capital expen.d.i tures - Schedule 2 

EXCESS O.F REVENUE OVER EXPENDITURES 
BEFORE O'rHER A.CTI.VITI.ES 

OTHER AGTIVI TIES ·- EXCESS (DKFICIENCY) O'F REVENUE 

OVER EXP.EI_\TI)ITURES 
Arct,m Plant Operations - Schedule 3 
P.laner M:i.11 Operat:ions -· Schedule 4 
Apartment Btd .. ld.ing Op:erations - Schedule 5 

:EXCf:ss OF REVE..NUE OVER EXPENDTTURES 

FUND HALANCEJ ISEGINNING OF YEAR 

DISTRIBUTIONS TO BAND MEMBERS (Note 16) 

DLS'l'RIBUTION.S TO BAND MEMBERS 1SN'F'RANCHISED ( Note 11) 

FUND BALANCE, END OF YEAR 

$ 

1984 

5,61Bi242 
2,f.}'i'5 ~970 

14;;507 
87,287 
15,188 

.8, 211,194 

576,/437 
380.,395 

7)254~362 

(18,767) 
(8!922) 

5!228 

(22,461) 

7p231,901 

3 2 :t 6 7 4 , 99 5 

39i906,896 

(18~169,727) 

(1, 353,34-5) 

(19)523,.ff~~) 

~' 20,383, 82L~ 

(,> .,, 

1983 

7,155 
5,751>U8 
3?,:38i~ ~078 

15,,896 
91~HM 
17)600 
:t'3}B30 

750.~.36.8 
82,629 

832,997 

(30,654) 
(29jj31.5) 

--···~--·- 7 , . 4 7 J 

8,406,073 

33 1 360, M~. 

(186,095) 

$32,674.,995 



CASH Al\f:D TERH DEPOSITS 

DUE FROM BAND HEM.BERS 

SAWRIDGE INDIAN HAND !fl 9 

BALANCE SHEET 

MARCH 31, 1984 

ASSETS 

DUE FROH RELATED PARTIES (Note t~) 

INVESTMENTS (Note 5) 

PROPERTY l&iD EQUIPMENT .(Notti 6) 

RIGHT 017 WAY (Note 7) 

CONTINGENT ASSET (Notii; '13) 

LIABIL I'I'IES 

ACCOUNTS :PAY ABLE AND ACCRUED CH.A.:RGES 

RENTAL DE:POSITS 

FUND BALANCE 

F'UND BALANCE 

ApproVE!<l by: 

• ~ •• ,,. •••• ~ ~ ., • ,. •• , •••.• ~. ~ ••••• , 4 •• Eand .Adru:Lnistrrator 

1984 

14f>236h094 

806 

109.J79 

791~386 

1983 

13)322,108 

12 ~ 160.,024 

1 

$20,459,865 $32J60.,·636 

1,750 

76,04.l 

:~~) 6 7 4 t 995 

$20,459,865 $32,760,636 



SAWRIDGE INDIAN HAND 1119 

STATEMENT Oli' CHANGlrn IN FINANCIAL POSITION 

SOURCES Of CASH 
Operat:ions 

Y:'l~AR ENmm M._4.RCH 31, 198lt 

E.xeess o.f revenue over c:1i:pend:l. t:ur(').S 

J.ne·t·f:::ar:te. 
f' l. (J,,,..,:,;1 .• d.s 

in rental deposits 
from sr11e rxf etp.1ip1uent 
in ;1cerJJHnttf» -rec-e .. i1n1hle 

De~~rease in du~: from Bau.ii members 
Decrer:tse .io. a.mounts cine from related parties 
Pri::1i.c:0eds on sale crf b.1.vest:men.t:s 
I.ncrease in .ac.c<)unts -payable and accr1.H:?d charges 

In.crease .in :;-)c..eotmts r,2ceivable 
Incr12iase 1n prepaid expenses 
In.c:reJ.:1se i.n furitds held by Goverm'l\ent ,of Gan.a.dB, 
Ad'van'Ces to ·nand members 
Advances to related parties 
In.ere.ass tn Jn.vestments 
Additions to property and equipment 
Decrease in accounts payable and ace.rued charges 
R-epay,naent of long-term. debt 
Distributions co Band me:mbers 
Distribut:ions to Band member·s enfranchised 

(DECREASE) INCREASE IN GASH 

CASH AND TERN DEPOSITS, BEGINNING O:r"' Y.EAR 

CASH AND TER1'1 DKPOSITS, END OF YEPiR 

f; 7) 231 j, 901. 

.2, l 00 
785 ,) .21:H 
15, 7T! 
12,950 
.l~5

11
-622 

12, 1:32., tf75 
82,391 
l!.81' 7.3~ 

20,327jl77 

9131)986 

39)979 
1}573 

30,433 
18 ~ 16'9, 727 
1,353,345 

1983 

.$8,, li06 '; 07 3 
?O'*"' -~ '4.,6 

.250 
398 

8,609,8.57 

39,403 
2~2·~5 

lfi8s.B62 
17 ., 699 

5,00I~,953 
100,000 
12.5~162 

l+.1-,, 036 
85,430 

186'.)095 
499~554 

(181,866) 2,336,418 

$ s.269,431 $5,451,297 



SAWlUDGE INDIAN BAND ill 9 

NOTES TO THE FINANCIAL STATEMENTS 

MARCH 31, 1984 

1. SIGNIFICANT ACCOUNTING POLICIES 

The s leant accounting policies used by the Band are: 

I:nve.stm~;:nta :Ln unlisted securities - ----- --------- .. 
In·v-1.::stme1Tts 1n u.nlJsted SA~~c-o.rit:ies fll"e ;n,;co;rid1::d .at ie,ost •. Thi.s pol.icy :Ls in 
ac,c,cH·rl,frnce 11,;d.t11 th~:::: Ac-.c;r:Jlu11ting Guide on l:rtd1.a-ra1 J3an,ds in Ca.n,a.d,a .. 

The ~;:;n1d accounts for inv,e:stment in partnership on the equity basis whereby 
the :tn:vestment is initially recorded at cost and adjusted to r.ecognize- the 
Hand~ s sl·u1:re of net income or losses. 

Property and equipment 

All the pr·operty and equipme.nt on the reserve., except for income-producing 
prn:pi;:..u·tit':!:S, ~ore written off oi.n the year of acquisition an<l carried at a 
nomiri,al vahH2 of $1.. Th5-s poli,cy .is in accnrdanc12 w.itll the Aecl('H.mting Guide 
on Indian. llsmds :tn Canada .. 

Pro-pe.r.ty and equipment loc.ated off the reserv,e and lncomt~-producing 
proper.Lles on the reserve are stated at cost.~ No depreciation is pr,ov:ided on 
the.SH :ass~2:ts du-ring the year .. 

Right of way 

The right of way is carried at a nominal value of $L 

L RELATED PARTY 

Tbe Gov~rnmen.t of Canada. contr.ols funds held in the capital fund. Income from 
oi1 and gas royalt:ies, surface rights.,. and interest lncome fnrm investrm:.~nt o:f 
thf: cap:ital fund is received and controlled by the Government of Canada .. 
Ca.pit.al ft.111ds he.Id by the Go-verrunent of Canada cannot be disbursed or committed 
by the Band without approval of the Government of Canada .. 



SAWRIDGE INDIAN BAND /fl 9 

NOTES TO THE FINANCIAL STATEMENTS 

MARCH 31, 1984 

3. FUNDS HELD BY. THE GOVERNMENT OF CANADA 

Capital :fonds 
Revenue f u n<ls 

1984 

$11t819,524 
20} Ld.6~ 570 

1983 

$ 9t839)574 
Li82 531.i 

Gap1.ta.1 fnnds bi.~Ld the G'Cfv-e:cnment nf CGnlatla:> ,c:.:ar:1.not be clii;bursed or 
tom:m.::!.tted the lla.nd without ap-pnYV-~11 of t'h.e Government of C,anada~ The 
Gove1~r:m1eut c,f Ct:u1ada has complet,2 elmtro1 <.n.rer· the investment. ·of funds hE~Ld by 
them. 

The Minister of IndLta:n Af f.a:t.x-s and Northern. fJ,ev-elopm.ent has undN·tab~n t.o thl? 
Soc::!.E·te General (Cramad.a.).:, who have a f.irst ,mortgage on a hotel located i.n 
Ja:-:qH~-r. Na.ti~)rn..'l.1 P.a1··-k and owned by Sawridge Enterprises Ltd,.> that the total of 
Capttal and R.1::'1Je:nue li'un.ds. held by thi~ Gov~rnment of Cr-;1_r1.ada on beh:aH of the 
Sawrldge J~arhd of f,,n,d,ians will not be .less than :S,3,000 ,{;GO; anrl H n,ecess.ary 
thl'.~se funds wi.11 he applied against the above mortgage .. 

4 .• DUE FROM RE1.AT:ED PAR'TIES 

Amounts dJU.E~ from Sawri.dge Development Co .. (1977) 
Ltd .. are un.s-e.cured w.ith no specific terms of 
repa.yment 

·- non--intf.:n2st bearing a<l.v:am:es 
- a:tlvnnces ·o,~aring interest at prime plus 6% 

Amount due fn:rm Sawridge Holdings Lt<l .. is 
non-:Lnt:en~st ln::ar:Lng, unsecured and ha.s no 
specified terms of repayment 

}'.\mount due from Sawridge Hotels Ltd. is 
non-i:n.te'rest he.ar:Lng, unsecur•ad and ha·s no 
spe.e:if ied terms of -repayment 

Amounts due f n)m Saw-ridge Enterprises Ltd. an! 
.. msec.ured with no specifted terms o.f repayment 

advances for operations at a rate renegotiated 
annually 

ttdvances for Sawridge ,Jasper Hotel at 13~~ 

Amounts due .f n,-m P·ersaw Holdings 'Ltd. are unsecured 
w:l th no spec.ti ied terms of repaym-e.nt 

promissory note bearing interest at 8% 
commencing 30 days after demand 

non-interest bearing advance 

$ 

l :i, 000 
12,549 

1983 

$ 1~328,952 
1,67.5.,00-0 

506,572 

5,859,111 
2,670,1+37 

15,000 
12' ,5119 

$27,549 $12,160,024 



..,_, 

5 .. INVESTMJrnTs 

SAWRI.11GE IND IAN BAND ff 1 9 

NOTES TO THE FINANCIAL STATEMENTS 

MARCH 31, 1984 

(i) Investments in unlisted securities 
Diz?ve.1opmr:rnt Co,,. ( 1977) LtiL. 
Ifotels 1,t:d .• 
11ntti:rprise£\ L.t<l,. 

Sl,3.ve L:ak(-} i:)e:velopmeuts Ltrl .. 
:Ho 1 d 1.ngs 1.td ,. 

Persaw Holdings Ltd .. 

(ii) In\rf!St.ment in Albert.a Limit-ed Partnerships 
TAI 0.9.82) Re.Hou.re·es Program 
TAI ( 1983~-1) Resources Pr-ogr.am 

Page 3 

'B,, 138 
::3 

4-0 .52 1,191 

69 y.760 
39,. 9l9 

100,,000 

$109,779 $152,191 

6., PROPER.Ti'. AN.D m)UI.PMENT 

Ain:raltt * 
A rco;m plant 
Ba.nd housing* 
Equipment .and veh:lcles ~ 

Furnishings .,1,; 

Lm.1ndry facilities * 
Planer mill site and equipment 
Northwood building* 
Office building * 
Rental propert:tes 
Sawridge :apartments* 
Tt.?.nnis eoHrt * 
Televi,sirm system * 
Water.line ,1: 

Zeidler land 
Financed vehicles* 
A:irp1ane hangar 

;~ Located on the S.awr.idge Indian Band Reserve 

$ 

1984 

l 

1 
1 
l 

52,9li7 

69J73 
1 

543i,495 
1. 
l 
l 

1 
,l. 

125, 162 

1983 

t;,• 
"' l 

419,941 
l 
1 
1 

52~947 
WOi,320 

68i,200 
l 

64,967 
543,495 

1 

l 
100,000 

1 
125!}162 



7 RIGHT OF WAY 

SAWRIDGE INDIAN BAND fii:19 

NOTES TO THE FINANCIAL STATEMEMTS 

MARCH 31, 1984 

The Band granted a right of way through reserve lands to the Province of 
Alberta to construct a h:Lghwa,y ~ The consideration for th:ts ri.ght of way due 
to the band ts under negotiation and is not currently determinable. 

Pityme::a:ts made! hy th:e Govertt1.1nent of Ci8.11a:da 0-lepa:rtme:nt of I:n.dia,it1 and Ntfrther:n 
Aff.,::ih-·,,,-) to s~,::\•;~n (~~nfra:nchisee:s <luring the year ,ended J•!.;ffch :31t,~ 19:82 w,ere 
base:d on i.:ic:effrect ealctdat'i.ons,. "fhis r,,:::~sulte<l in ove-:r.-pa.yment of $97 1 909 .. 
Hanagem,.::;rit h.as rt!i_!questerl the JDe-partm-ent of Indian and Northern Affairs to 
r2pay the fu,n.ds to the ca·pital and :revenue funds .accordingly_. Tlhis potential 
refund h@s not been recmrde-d in these f in.anc:i.al statements becanse the 
Government i'H:lS not repaid the f'tmd~, at the date of these financial 
st:at{~TI!e nts ~ 

9.. LONG·-TERM mnn 

10 .. 75% :fir.st mortgage payable to Alberta Hm11e 
Mortgi:1ge Gorrpo:rat:i.-on in ·m.onthly instalments of 
$lt61 including ::i.nterest and ta.xes > due De,cem'ber 31, 
1998, SE!ClLr12::.d by land and houses in the town of 
Slave L..ake 

lO. INTEREST INCOME 

Interest income consists of the following: 

Interest on term deposits and savings accounts 
Interest from Saw:r:ldge. fatterprises Ltd .. 
Interest fr-om Sawrldge Development Co. (1977) Ltd. 
Int,2rest :f:rmn th-e n~::·p,;i.rtment of Indian and 

Northern Affairs 

1984 

$ 572,3'97 
9Dr,6.J6 
265 !t9l;9 

723,988 

.1984 1983 

1983 

$ 763 7 -\3.2 
940 .Jill 
347 1 9.Bl 

Interest frcim the Department of Indian and Northern Aff a:Lrs is cah;nlat,e<l on 
the following rn'ts:ls: 

(a) Calculate the en,erage r.ate of those market yields o:f tbe Government of 
Canada bond issues as published each Wednesday hy the Bank o:f Canada as 
part of its we.1kly ftnancial stat:lstics which have terms to matudty of 10 
years or over for each quarter of the fiscal year. 

(b) Calculate quarterly month-end balances on deposit. 

) Calculate intr.He.st earned by mnlU.plying the amount established in (b) by 
the rate of interest established in (a). 

{ <l) Credit quarters October-November-Decemher and Apri1-lfay-June of every 
fi.scal year the Indian 'Band Fund 1s accounts with the interest earned from 
the two preceding quarters. 



11.~ ENFRANCHISEMENT 

SAWRI.DGE INDIAN BAND tfl 9 

NOTES TO THE FINANCIAL STATEMENTS 

MARCH 31> 1984 

Page 5 

During the }"'ear four Band members were enfranchised and received $1 ~ 353,345 
in accordance with Section 109 of the Indian Act. 

Sawrtdge lnd:La:n ]32.n.-d 9 Wfl.s t{'ff«aed t:nltde:r t\!::u:.:: provistorrn of 'I're.aty irB s:ign,r::d 
w::lt.h t'.be Giy1.y,.ermne1rat of C.:a:ne.,d;a,., ·rrne .:Ba1:Mi prr:r17.ides local gove:rnment and relate,d 

L3 .,, COMP.ARA.TI VE FIGURES 

Cert.ai.r.t of th€ prior ) ... earv.s comparative figures have betm ·recla.ss:ified to 
conform to tb~~ c-u-rn:::nt ye2..r 1 .s present.atit'm .. 

The Uasn<l i:s exempt from .income taxes unih~r Se1ction 87 of the Indi.a:.n .A,{:t .and 
,zH::cord.1.n.gly is not taxable during the current year& 

15 ~ Sl1BSEQUENT EVENT 

D1Jd.ng }.h~y 1984,. the B11nd pun::has-ed an airplane at .a cost of ,.:?.ppr-o:icf.mate:Iy 
$1,600,1,000. This pur.chase has not been -reflected in the fitmncial 
stntf2:mem:s,. 

16 ~ DISTRIBUTIONS TO BAND MEMBERS 

Un Decembc·r l 7 ~ 1983 the members of the Band transferred ,c.ert.ain assets with 
.a can.·yi:1g ·va1uE: of SJ.7}951,590 to "The Sawr.idge Band Trust", a trust: £0-rmcd 
for the benefit uf the members of the S.awridge Indian Band. 

ln add:Ltlon to the. above the Band mad-e regular distributions to Band member.s 
amounting to $218,137 (1983 - $186,095). 
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Automotive 
Band housing 
Squipme.nt 
Furnishings 
Office addition 
Recreation facilities 
TV satellite dish 
Waterline 
Landscaping 
Land improvements 

SAWRIDGE INDIAN BAND #19 

SCHEDULE OF CAPITAL EXPENDITURES 

YEAR ENDED MARCH 31, 1984 

SCHEDULE 2 

1984 1983 

s 28,500 $ 
25,694 23,000 
94}599 15,450 
15, 1\37 13,468 

11. ,079 
24,588 

14,545 
2.087 

23, 158 
168,419 

$380,395 $82,629 



RENTAL REVENUE 

EXPENDITURES 
Insurance 
Property taxes 
Repairs and maintenance 
Sundry 
Telephone and utilities 

SAWRIDGE INDIAN BAND #19 

ARCOM PLANT OPERATIONS 

~{EAR E}IDED MARCH 31, 1984 

DEFICIENCY OF REVENUE OVER EXPENDITURES 

SCHEDULE 3 

1984 1983 

.... 
.;, $ 

') i')') 
..,. ) I .L.-.. 

5,600 5,538 
78 990 
::;-:i ...,_, 

lJ, 036 21,404 

18,767 30,654 

$18,767 $30,654 



LUMBER SALES 

COST OF SALES 

GROSS PROFIT 

EXPENDITURES 
Insurance 
?roperty taxes 
~epairs and maintenance 
Supplies 
Telephone and utilities 
Wages and employee benefits 

SAWRIDGE INDIAN BAND #19 

PLANER l'HLL OPEILI\TIONS 

YEAR ENDED MARCH 31, 1984 

DEFICIENCY OF REVENUE OVER EXPENDITURES 

s 

$ 

SCHEDULE 1+ 

1984 1983 

6,691 3225,779 

203,136 

6,691 22,643 

2,519 
861 532 

7,839 /4, 303 
J, 725 1,598 
1,062 1,745 
2,126 41,261 

15,613 51,958 

8,922 ~ 
't 29,315 



RENTAL REVENUE 

EXPEfm ITURE S 
Janitor 
Maintenance 
Sundry 
utilities 

SAWRIDGE INDIAN BAND #19 

APARTMENT BUILDING OPERATIONS 

YEAR ENDED MARCH 31, 1984 

EXCESS OF REVENUE OVER EXPENDITURES 

SCHEDULE 5 

1984 1983 

'.$28,333 $26,622 

7,050 6,600 
3,446 l, 962 

18 189 
12,591 10,398 

23,105 19,149 

$ 5~228 $ 7,473 





Delo~ie 
Haskins+Sells -, 

· _)L-------------------------------1-8-th-Fl_o_or _________ _ 

ACCOUNTANTS' COMMENTS 

To the Trustees of 
The Sawridge Band Inter-Vivas Settlement Trust: 

Toronto-Dominion Tower 
Edmonton Centre 
Edmonton, Alberta T5J 3P9 
(403) 421-3611 
Telex 037-3032 
Cable DEHANDS 

We have prepared the accompanying balance sheet as at December 31, 
1986 and the statement of income and trust balance for the year then 
ended from the records of The Sawridge Band Inter-Vivos Settlement 
Trust and from other information suppli.ed to us by the Trustees. In 
order_ to prepare these financial state~ents we made a review, 
consisting primarily of enquiry, comparison and discussion, of such 
information. However, in accordance with the terms of our 
engagement, we have not performed an audit and consequently do not 
express an opinion on these financial statements. 

The investment in the subsidiary is recorded on the cost basis of 
accounting in the accompanying unaudited financial statements. In 
this case, generally accepted accounting principles require that the 
financial statements be prepared on a consolidated basis. The 
effects of this departure from generally accepted accounting 
principles on the accompanying unaudited financial statements have 
not been determined. 

Chartered Accountants 

May 5, 1987 

"!;' Bui/aing on Seventy-Five Wars of Client Service 



INCOME 
Interest 

EXPENSE 
Professional fees 

THE SAWRIDGE BAND INTER-VIVOS SETTLEMENT TRUST 

STATEMENT OF LOSS AND TRUST BALANCE 

YEAR ENDED DECEMBER 31, 1986 

(Unaudited - see Accountants' Comments) 

1986 

$ 

66,500 

NET (LOSS) INCOME (Note 6) (66,500) 

27,761,254 

1985 

$3,324,725 

66,500 

3,258,225 

23,753,062 TRUST BALANCE, BEGINNING OF YEAR 

CONTRIBUTION FROM BENEFICIARIES (Note 7) 

TRUST BALANCE, END OF YEAR 

749,967 

$27,694,754 $27,761,254 



THE SAWRIDGE BAND INTER-VIVO$ SETTLEMENT TRUST 

BALANCE SHEET 

DECEMBER 31, 1986 

(Unaudited - see Accountants' Comments) 

ASSETS 

CASH 

DUE FROM SAWRIDGE HOLDINGS LTD. (Note 3) 

INVESTMENT (Note 4) 

$ 

1986 

27,696,128 

32 

1985 

$ 5,094 

27,756,128 

32 

$27,696,160 $27,761,254 

BANK INDEBTEDNESS 

TRUST BALANCE (Note 5) 

Approved by the Board: 

TRUST BALANCE 

.................. .., ............ Trustee 

................................ Trustee 

$ 1,406 

27,694,754 

$27,696,160 

$ 

27,761,254 

$27,761,254 



J - ,, 
' 

THE SAWRIDGE BAND INTER-VIVOS SETTLEMENT TRUST 

STATEMENT OF CHANGES IN FINANCIAL POSITION 

YEAR ENDED DECEMBER 31, 1986 

(Unaudited - see Accountants' Comments) 

1986 1985 
SOURCES OF CASH 

Operations 
Contributions from beneficiaries 

USE OF CASH 
Increase in amounts due from subsidiary company 

(DECREASE) INCREASE IN CASH 

CASH, BEGINNING OF YEAR 

(BANK INDEBTEDNESS) CASH, END OF YEAR 

$(66,500) 
749,967 

683,467 

689,967 

(6,500) 

5,094 

$ (1,406) 

$3,258,225 

3,258,225 

3,258,127 

98 

4,996 

$ 5,094 



•/ 

1. OPERATIONS 

THE SAWRIDGE BAND INTER-VIVOS SETTLEMENT TRUST 

NOTES TO THE FINANCIAL STATEMENTS 

DECEMBER 31, 1986 

(Unaudited - see Accountants' Comments) 

The Sawridge Band Trust was established on April 15, 1982 and during 1985 
changed its name to "The Sawridge Band Inter-Vivos Settlement" Trust. 

2. SIGNIFICANT ACCOUNTING POLICY 

The financial statements have been prepared in accordance with generally 
accepted accounting principles, except that these financial statements are not 
consolidated, and reflect the following policy: 

Investment 

The investment in a wholly-owned subsidiary is recorded on the cost basis 
of accounting whereby the investment is initially recorded at cost and 
earnings (from the investment) are recognized only to the extent received or 
receivable. 

3. DUE FROM SAWRIDGE HOLDINGS LTD. 

The amounts due from Sawridge Holdings Ltd., a wholly-owned subsidiary, are as 
follows: 

Promissory note, unsecured, payable 
on demand and bearing interest at 
prime plus 3% 

Advances, bearing interest at prime plus 
3% and secured by a demand debenture 

1986 1985 

$ 1,067,354 $1,067,354 

26,628,774 25,938,807 

$27,696,128 $27,006,161 

Interest on the above receivables was waived for the current year. 

4. INVESTMENT 

The trust owns 100% of Sawridge Holdings Ltd. 

5. TRUST BALANCE 

Under the terms of the Trust Agreement, the Trust is for the irrovocable 
benefit of all of the members, present and future, within the meaning of the 
Indian Act as such provisions existed on the 15th day of April, 1985, of the 
Sawridge Indian Band 1119, who are descendants of the original signators of 
Treaty Number 8 and who remain as members of the Sawridge Indian Band #19. 



6. INCOME TAXES 

THE SAWRIDGE BAND INTER-VIVOS SETTLEMENT TRUST 

NOTES TO THE FINANCIAL STATEMENTS 

DECEMBER 31, 1986 

(Unaudited - see Accountants' Comments) 

Page 2 

The trust is not taxable as the taxable income has been designated to be taxed 
in the hands of the beneficiaries. 

7. CONTRIBUTIONS FROM BENEFICIARIES 

The prior year's financial statements have been revised to correct as 
accounting error whereby a contribution of $749,967 from beneficiaries was 
incorrectly. recorded as an advance from Sawridge Holdings Ltd. 
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DO HEREBY RESOLVE: 
DECIDE. PAR' C..ES PRBSEN'l'U: 

WHEREAS Chf_ef Walter P. Twinn holds as trustee for the Sawridge Indian Band 
a certain debenture ·dated the :z,~1-day of :r~Afly , 198.S; 

AND WHEREAS the aforesaid trust was created to protect the interests of 
the members of the Sawridge Indian Band; 

AND WHEREAS it is deemed expedient and in the interest of the said members 
to pass this Resolution: 

ANO UPON IT BEING MOVED by George Twin and seco~ded by Walter Felfx 
THEREFORE BE IT UANIMOUSLY RESOLVED at this dul,Y. convened and constituted 

meeting of the Sawridge Band Council at the Band Office in Slave Lake, Alberta, 
this 15th day of April, A.O;· 1985, that Chief Walter-P.--Twinn is hereby-directed 
and authorized to transfer the aforesaid debenture to the Trustees of the trust 
dated the 15th day of April, A.O. 1985, to be held by th~ said Trustees as an 
accretion to the assets of the trust and subject in all respects ·to the 
terms and provisions ther,eof. 

A qu~Nm ror thJa Saade 
Pour C:41lt• l>Jtnd• I• quo.n,m ••I 
con.al a_t._ of 2, 
tlitl I 

Council Members 
M-brt• du Ctln~ell 

(Ceimolller - r:onHlller) 

(C.',u....,lllor.;. '°""~uiUerJ 

(CoacUlu - e..,.eJllu) 

· (Cowu:Uler - eer.aelller) 
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Deloitte 
Haskins+Sells -, 

_;'--------------------------------------------------
Chartered Accountants 

To the Band Council of 
Sawridge Indian Band #19: 

18th Floor 
Toronto-Dominion Tower 
Edmonton Centre 
Edmonton, Alberta T5J 3P9 
(403) 421-3611 
Telex 037-3032 
Cable DEHAN DS 

We have examined the balance sheet of the Sawridge Indian Band #19 as 
at March 31, 1985 and the statements of revenue and expenditures and 
fund balance and of changes in financial position for the year then 
ended. Our examination was made in accordance with generally 
accepted auditing standards, and accordingly included such tests and 
other procedures as we considered necessary in the circumstances, 
except as explained in the following paragraph. 

Because the Government of Canada maintains the Band's agreements for 
oil and gas royalties and surface rights in confidence, we were 
unable to examine supporting documentation regarding revenue from oil 
and gas royalties and surface rights. Accordingly, our verification 
of revenue from this source consisted primarily of direct 
communication with the oil companies for amounts paid to the 
Government of Canada, on behalf of the Band. 

In our opinion, except for the effect of adjustments, if any, which 
we might have considered to be necessary had income from oil and gas 
royalties and surface rights been susceptible to complete audit 
verification, these financial statements present fairly the financial 
position of the Band as at March 31, 1985 and the results of its 
operations and the changes in its financial position for the year 
then ended in accordance with the accounting principles described in 
Note 1 applied on a basis consistent with that of the preceding 
year. 

Auditors 

May 20, 1985 



SAWRIDGE INDIAN BAND #19 

STATEMENT OF REVENUE AND EXPENDITURES AND FUND BALANCE 

YEAR ENDED MARCH 31 2 1985 

REVENUE 
Gain on sale of investments 
Oil and gas royalties and surface rights 
Interest income (Note 8) 
Laundry 
Property rental 
Sundry 

EXPENDITURES 
General and administrative - Schedule 1 
Capital expenditures - Schedule 2 

EXCESS OF REVENUE OVER EXPENDITURES 
BEFORE OTHER ACTIVITIES 

OTHER ACTIVITIES - EXCESS (DEFICIENCY) OF REVENUE 
OVER EXPENDITURES 

Arcom Plant Operations 
Planer Mill Operations 
Apartment Building Operations - Schedule 3 
Truck Stop - Schedule 4 

EXCESS OF REVENUE OVER EXPENDITURES 

FUND BALANCE, BEGINNING OF YEAR 

DISTRIBUTIONS TO BAND MEMBERS (Note 11) 

DISTRIBUTIONS TO BAND MEMBERS ENFRANCHISED 

1985 

$ 30,240 
5,067,597 
3,154,173 

14,256 
56,151 
22,711 

8,345,128 

767,529 
476,415 

1,243,944 

(1,843) 
(13,880) 

(15,723) 

7,085,461 

20,383,824 

27,469,285 

(3,844,285) 

(3,844,285) 

$ 

1984 

5,618,242 
2,475,970 

14,507 
87,287 
15,188 

8,211,194 

576,437 
380,395 

956,832 

7,254,362 

(18,767) 
(8,922) 
5,228 

(22,461) 

7,231,901 

32,674,995 

39,906,896 

(18,169,727) 

(1,353,345) 

(19,523,072) 

FUND BALANCE, END OF YEAR $23,625,000 $ 20,383,824 



SAWRIDGE INDIAN BAND #19 

STATEMENT OF REVENUE AND EXPENDITURES AND FUND BALANCE 

YEAR ENDED MARCH 31, 1985 

REVENUE 
Gain on sale of investments 
Oil and g·as royalties and surface rights 
Interest income (Note 8) 
Laundry 
Property rental 
Sundry 

EXPENDITURES 
General and administrative - Schedule 1 
Capital expenditures - Schedule 2 

EXCESS OF REVENUE OVER EXPENDITURES 
BEFORE OTHER ACTIVITIES 

OTHER ACTIVITIES - EXCESS (DEFICIENCY) OF REVENUE 
OVER EXPENDITURES 

Arcom Plant Operations 
Planer Mill Operations 
Apartment Building Operations - Schedule 3 
Truck Stop - Schedule 4 

EXCESS OF REVENUE OVER EXPENDITURES 

FUND BALANCE, BEGINNING OF YEAR 

DISTRIBUTIONS TO BAND MEMBERS (Note 11) 

DISTRIBUTIONS TO BAND MEMBERS ENFRANCHISED 

1985 

$ 30,240 
5,067,597 
3,154,173 

14,256 
56,151 
22,711 

8,345,128 

767 ,529 
476,415 

7,101,184 

(1 .843) 
(13,880) 

(15,723) 

7,085,461 

20,383,824 

27,469,285 

(3,844,285) 

(3,844,285) 

$ 

1984 

5,618,242 
2,475,970 

14,507 
87,287 
15,188 

8,211,194 

576,437 
380,395 

956 1832 

7,254,362 

(18,767) 
(8,922) 
5,228 

(22,461) 

32,674,995 

39,906,896 

(18,169,727) 

(1,353,345) 

(19,523,072) 

FUND BALANCE, END OF YEAR $23,625,000 $ 20,383,824 



CASH AND TERM DEPOSITS 

ACCOUNTS RECEIVABLE 

PREPAID EXPENSES 

INVENTORY 

SAWRIDGE INDIAN BAND #19 

BALANCE SHEET 

MARCH 31, 1985 

ASSETS 

FUNDS HELD BY THE GOVERNMENT OF CANADA (Note 3) 

DUE FROM BAND MEMBERS 

DUE FROM RELATED PARTIES (Note 4) 

INVESTMENTS (Note 5) 

PROPERTY AND EQUIPMENT (Note 6) 

RIGHT OF WAY (Note 7) 

LIABILITIES 

ACCOUNTS PAYABLE AND ACCRUED CHARGES 

RENTAL DEPOSITS 

FUND BALANCE 

FUND BALANCE 

Approved by: 

..... ., ..... , .................... Chief 

..•..•............•.•.•.••••••• Band Administrator 

1985 1984 

$ 4,660,428 $ 5,269,431 

910,879 24,819 

76,033 

93,168 

15,323,902 14,236,094 

20,226 806 

57,825 27,549 

99,864 109,779 

2,627,508 791,386 

1 1 

$23,869,834 $20,459,865 

$ 241,050 $ 

3,784 

244,834 

72,191 

3,850 

76,041 

23,625,000 20,383,824 

$23,869,834 $20,459,865 
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SAWRIDGE INDIAN BAND #19 

STATEMENT OF CHANGES IN FINANCIAL POSITION 

YEAR ENDED MARCH 31. 1985 

SOURCES OF CASH 
Operations 

Excess of revenue over expenditures 
Gain on sale of investments, not affecting cash 

Increase in rental deposits 
Proceeds from sale of equipment 
Decrease in accounts receivable 
Decrease in prepaid expenses 
Decrease in due from Band members 
Decrease in amounts due from related parties 
Proceeds on sale of investments 
Increase in accounts payable and accrued charges 

USES OF GASH 
Increase in prepaid expenses 
Increase in accounts receivable 
Increase in amounts due from related parties 
Increase in funds held by Government of Canada 
Advances to Band members 
Increase in inventories 
Increase in investments 
Additions to property and equipment 
Decrease in rental deposits 
Repayment of long-term debt 
Distributions to Band members 
Distributions to Band members enfranchised 

DECREASE IN CASH 

CASH AND TERM DEPOSITS, BEGINNING OF YEAR 

CASH AND TERM DEPOSITS, END OF YEAR 

1985 

$7,085,461 
(30,240) 

7,055,221 

100,000 
168,859 

7,324,080 

76,033 
886,060 

30,276 
1,087,808 

19,420 
93,168 
59,845 

1,836,122 
66 

3,844,285 

7,933,083 

609,003 

5,269,431 

$4,660,428 

1984 

$ 7,231,901 

$ 

7,231,901 
2,100 

785,228 
15,777 
12,950 
45,622 

12,132,475 
82,391 
18,733 

20,327,177 

913,986 

39,979 
1,573 

30,433 
18,169,727 

1,353,345 

20,509,043 

181,866 

5,451,297 

5,269,431 



SAWRIDGE INDIAN BAND #19 

NOTES TO THE FINANCIAL STATEMENTS 

MARCH 31, 1985 

1. SIGNIFICANT ACCOUNTING POLICIES 

The significant accounting policies used by the Band are in accordance with the 
Department of Indian Affairs and Northern Development Accounting Guide on 
Indian Bands in Canada and include the following: 

Inventory 

Inventory is valued at the lower of cost and net realizable value. 

Investments in unlisted securities 

Investments in unlisted securities are recorded at cost. 

Investment in partnership 

The Band accounts for investment in partnership on the cost basis. The 
investment is initially recorded at cost and adjusted to recognize the Band's 
share of distributions received. 

Property and equipment 

All the property and equipment on the reserve, except for income-producing 
properties, are written off in the year of acquisition and carried at a 
nominal value of $1. 

Property and equipment located off the reserve and income-producing 
properties on the reserve are stated at cost. No depreciation is provided on 
these assets during the year. 

Right of way 

The right of way is carried at a nominal value of $1. 

2. RELATED PARTY 

The Government of Canada controls funds held in the capital fund. Income from 
oil and gas royalties, surface rights, and interest income from investment of 
the Capital fund is received and controlled by the Government of Canada. 
Capital funds held by the Government of Canada cannot be disbursed or committed 
by the Band without approval of the Government of Canada. 



SAWRIDGE INDIAN BAND U19 

NOTES TO THE FINANCIAL STATEMENTS 

MARCH 31, 1985 

3. FUNDS HELD BY THE GOVERNMENT OF CANADA 

Capital funds 
Revenue funds 

1985 

$12,684,723 
2,639,179 

1984 

·$11,819, 524 
2, 41°6, 570 

$15,323,902 $14,236,094 

Page 2 

Capital funds held by the Government of Canada, cannot be disbursed or 
committed by the Band without approval of the Government of Canada. The 
Government of Canada has complete control over the investment of funds held by 
them. 

The Minister of Indian Affairs and Northern Development has undertaken to the 
Societe General (Canada), who have a first mortgage on a hotel located in 
Jasper National Park and owned by Sawridge Enterprises Ltd., that the total of 
Capital and Revenue funds held by the Government of Canada on behalf of the 
Sawridge Band of Indians will not be less than $3,000,000; and if necessary 
these funds will be applied against the above mortgage. 

4. DUE FROM RELATED PARTIES 

Amounts due from Sawridge Developments (1977) Ltd. 
unsecured with no specified terms of repayment 

- promissory note bearing interest at 8% 
commencing 30 days after demand 

- non-interest bearing advance 

5. INVESTMENTS 

(i) Investments in unlisted securities 

(ii) Investment in Alberta Limited Partnerships 
TAI (1982) Resources Program 
TAI (1983-1) Resources Program 
TAI (1984-1) Resources Program 

are 

1985 1984 

$15,000 $15,000 
42,825 12,549 

$57,825 $27,549 

1985 1984 

$ $ 40 

69,760 
19,864 39,979 
80,000 

$99,864 $109,779 
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SAWRIDGE INDIAN BAND #19 

NOTES TO THE FINANCIAL STATEMENTS 

MARCH 31! 1985 

6. PROPERTY AND EQUIPMENT 

Aircraft* $ 
Band housing* 
Equipment and vehicles* 
Furnishings* 
Laundry facilities* 
Northwood building* 
Office building* 
Sawridge apartments* 
Storage shed* 
Tennis court* 
Television system* 

1985 

1 
1 
1 
1 

52,947 
104,914 

1 
544,316 

1 
1 
1 

Truck stop* 1,800,159 
Waterline* 
Financed vehicles* 
Airplane hangar 

* Located on the Sawridge Indian Band Reserve 

7 • RIGHT OF WAY 

1 
l 

125,162 

$2,627,508 

Page 3 

1984 

$ 1 
1 
1 
1 

52,947 
69,773 

1 
543,495 

1 
1 

1 
1 

125,162 

$791,386 

The Band granted a right of way through reserve lands to the Province of 
Alberta to construct a highway. The consideration for this right of way due to 
the Band is under negotiation and is not currently determinable. 

8. INTEREST INCOME 

Interest income consists of the following: 

Interest on term deposits and savings accounts 
Interest from Sawridge Enterprises Ltd. 
Interest from Sawridge Development Co. (1977) 
Interest from the Department of Indian and 

Northern Affairs 

Ltd. 

1985 1984 

$ 527,049 $ 572,397 
913,636 
265,949 

2,627,124 723,988 

$3,154,173 $2,475,970 



SAWRIDGE INDIAN BAND #19 

NOTES TO THE FINANCIAL STATEMENTS 

MARCH 31, 1985 

8. INTEREST INCOME (continued) 

Page 4 

Interest from the Department of Indian and Northern Affairs is calculated on 
the following basis: 

(a) Calculate the average rate of those market yields of the Government of 
Canada bond issues as published each Wednesday by the Bank of Canada as 
part of its weekly financial statistics which have terms to maturity of 10 
years or over for each quarter of the fiscal year. 

(b) Calculate quarterly month-end balances on deposit. 

(c) Calculate interest earned by multiplying the amount established in (b) 
by the ra~e of interest established in (a). 

(d) Credit quarters October-November-December and April-May-June of every 
fiscal year the Indian Band Fund's accounts with the interest earned from 
the two preceding quarters. 

9. OPERATIONS 

Sawridge Indian Band #19 was formed under the provisions of Treaty #8 signed 
with the Government of Canada. The Band provides local government and related 
services to its members. 

10. INCOME TAXES 

The Band is exempt from income taxes under Section 87 of the Indian Act and 
accordingly is not taxable during the current year. 

11. DISTRIBUTIONS TO BAND MEMBERS 

Assets transferred to Sawridge Band Trust 
Regular distributions to Band members 

12. SUBSEQUENT EVENT 

1985 

$3,706,060 
138,225 

1984 

$17,951,590 
218,137 

$3,844,285 $18,169,727 

During April 1985, a Band member was enfranchised and received $369,127 in 
accordance with Section 109 of the Indian Act. 



SAWRIDGE INDIAN BAND #19 

SCHEDULE OF GENERAL AND ADMINISTRATIVE EXPENDITURES 

YEAR ENDED MARCH 31, 1985 

Aircraft 
Audit fees 
Bank charges 
Consulting fees 
Insurance 
Interest 
Laundry 
Legal fees 
Medical and welfare 
Office and sundry 
Promotion 
Property taxes 
Repairs and maintenance 

Vehicles and equipment 
Housing 
Office 

Rent 
Travel 
Utilities 

Office 
Band members 
Other 

Vehicle 
Wages and employee benefits 

1985 

$ 29,819 
19,500 

707 
43,628 
5,395 
1,258 
6,155 

137,770 
7,145 

32,758 
1,348 
8,121 

6,677 
13,992 
34,939 
10,045 
30,452 

51,353 
12,744 
12,926 
17,946 

2822851 

$767,529 

SCHEDULE 1 

1984 

$ 19,501 
25,614 

230 
1,270 

47,726 
8,805 
7,887 
9,332 
9,886 
8,835 
1,987 
5,228 

8,783 
35,326 
34,606 
16,000 
31,353 

37,342 
15,514 
8,411 

36,130 
2062 671 

$576,437 



Airplane 
Automotive 
Band housing 
Equipment 
Furnishings 
Recreation facilities 
Storage shed 
Landscaping 
Land improvements 

SAWRIDGE INDIAN BAND 1119 

SCHEDULE OF CAPITAL EXPENDITURES 

YEAR ENDED MARCH 31, 1985 

1985 

$ 45,000 

299,632 
6,058 

72,783 

39,982 

12,960 

$476,415 

SCHEDULE 2 

1984 

$ 
28,500 
25,694 
94,599 
15,437 
24,588 

23,158 
168,419 

$380,395 



RENTAL REVENUE 

EXPENDITURES 
Janitor 
Maintenance 
Sundry 
Utilities 

SAWRIDGE INDIAN BAND /119 

APARTMENT BUILDING OPERATIONS 

YEAR ENDED MARCH 31, 1985 

(DEFICIENCY) EXCESS OF REVENUE OVER EXPENDITURES 

SCHEDULE 3 

1985 1984 

$40,282 $28,333 

8,250 7,050 
19,082 3,446 

2,100 18 
12,693 12,591 

42,125 23,105 

$(1,843) $ 5,228 



SAWRIDGE INDIAN BAND #19 

SCHEDULE OF TRUCK STOP OPERATIONS 

SCHEDULE 4 

FOR THE PERIOD FROM COMMENCEMENT OF OPERATIONS, JANUARY 19, 1985, 

TO MARCH 31, 1985 

REVENUE 
Restaurant 
Service station 
Shop 

COST OF SALES 
Restaurant 
Service station 
Shop 

GROSS PROFIT 

PAYROLL 
Restaurant 
Service station 
Shop 

OTHER EXPENSES 
Restaurant 
Service station 
Shop 
Bus stop 
Administrative 
Building 

NET LOSS FROM OPERATIONS 

$123,678 
327,269 

2,312 

91,648 
43,771 

7,387 

12,345 
4,137 
3,046 

477 
100,617 
36!068 

$275,215 
45.3,269 

1 o! 391 

738,875 

453,259 

285,616 

142,806 

1562690 

2992496 

$ 132880 
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' .. ( incoq)Oratr.d under the 1 u\·~S of the.'. P1·ovince; of J\lberta) 

DEMAND DEBENTURE - $12,000,000.00 

',.JHEf{ EAS:. 

.~. \~ALT ER P . T'w I N N ( her e i n c al l e d the " Ho l de r '' ) as fr u s tee fo r the 

S;\\~RIDGE INDIAN 8/\N0 a band of Indians 'maintaining a reserve at o, near 

l:he Town of Slave Lake in the Province of Alberta, has advanced to 

SA\·JRIOGE ENTERPRISES UD. formerly kno\·m as Savffidge Native Enterprises 

Ltd; (herein cal led the "Company") the sum (herein cal led the "Present 

Indebtedness") of TEN MILLION EIGHT HUNDRED S~'J[NTY THOUSAND 

(S10,g10,ooo.oo) DOLLARS as evidenced by a series of de:n,~r)(i pi·omissory 

not.,2s, i,,;hich demand r:wornissory notes ·,·iere to he further col lateral 1y 

secured hy way of a deb~nture. 

J. The Company has requested an addition al sum of money ( herein 

c:31 lc:d the 11 .C\,dditional Indebtedness") in the ,:i;nount of Oi·IE MILLION ONE 

;·,!J:,[WE!"i THIRTY THOUS/\NO ($1,130,000.00) 80LU\RS. 

C. 

ind(~htc:tincss on1y if the Company gi~ants a debenture to the Holder in the 

J:·jnciDa1 2.mount M rnELVE ;.qLLIOt·~ ('.£12,000,000.GO) DOLLARS (herein called 

th,: "Pi-irlCipa1 'Sum"), such di?brnture to si:~CtffC: the Present Indebtedness 

,;'1: to S:XLffC.: t.he f1dditiona1 Indebtedness of the Comp,1ny to the Holder. 

F lJ R VAL U E R EC E I V ED , t h e r e c e i p t a n cJ s u f f i c i e n c y of wh i c h i s 

h,.!rel).Y acknO\•:ledged, the Company hereby covcnr1nts and ..:,gn:QS -.vith the 

Ho l d er as fo l l o \~' s : 

1 . ( d ) T he Corn p a n y a c k n owl c d g e s i t s e l f i n d e b t e d to and pr 0111 i s e s to pay 

to the Holder on demand, or on such ear1ier date as the 

indebtr~dness hereby secured becomes payable in accordance with 

. 
. -··' 

I \ ,I 

:.l ... 
I 

I, \, 
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Lhc terms of this oetwntu1·t.? or- by oper·at ion of 

office locc1ted at the Sawr·ici~~e Indian Reserve, 

law, at his 

Slave Lake, 

Alber·ta or at sucll otlH~r address as the Company may receive 

\vritten notice of from the Holder from time to time, the 

Principa1 Sum togi::tr1er with interest thereon or on so much 

t he r e a f t e r a s sh al l fr om t i rn e to t i me rem a i n u n pa i d at the rate 

specified in clause l(b), such interest being payable before and 

after demand, default and judgment. Inte1·est at the rate 

specified shall accrue from and after ,June 1, 1984, being the 

interest adjustment date, and shall be ca1cu1ated half-yearly 

not in advance on the 1st day of June and on the 1st day of 

December, in each and every year during which this debenture 

n;rnains undischarged by the Holder {the first of which 

ca1culations and compounding shal1 be made on the first of such 

dates next following the interest adjustment date); and 

(b) 1nterest shal 1 accrue Jt the rate per annum equa1 to Three (3%} 

per cent in excess of the "Prime Rate" as herein defined. The 

"Pr-ime Rate" means the prime cornrnercia1 1ending rate published 

and charged by The Bank of Nova Scotia ( a chartered bank of 

Canddc1 with Coi·porate lw,=id offices in the City of Ha1 ifax, in 

t he P r- o v i n c e of Nov 2 Sc o l i a ) o n s u b s t a n t i al C a n ad i a n O o l l a r 

loans to its pi-ime r"isk Ci"":nc1·cia1 customers. It is understood 

and agreed that the P1·imc :~ate is a variable rate pub1islled and 

chMged by fhe Bank of Nova Scotia from time to time and that if 

and whenever the Prime Rate is va1-ied by Tt1e Bank of Nova Scotia 

the interest rate heri::uncier sha11 al so be va,~ied, so tl1at at all 

times the inten~st rate !terr.under, computed on the dai1y 111inimurn 

bal a nee, shal 1 be the Prime Rate then in effect pl us Three ( 3%) 

per annum. The Company by these presents, hereby v-1aives dispute 

o f and co n t e s t \vi t h t h c P t- i Ille R a t e , and of t he e f f e c t i v e d a t e of 

any change thereto, 1-,hether or not the Company shall have 

received notice in respect of any change. It being provided and 

a9reed that interest at the Prime Rate in effect from time to 

time on the Principal Sum, or on such part thereof as has been 
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from time to time advanced and is then outstanding is cornputed 

from (and including) the date the Principal Sum or any part 

thereof is advanced. 

2. The amount of the Principal Sum already advanced under and 

secured by this debenture is the Present Indebtedness and the rate of 

interest chargeable thereon is the Prime Rate plus Three (3%) per centum 

per annum calculated half yearly and not in advance. The amount of 

Principal Sum which remains to be advanced under and secured by this 

debenture is the Additional Indebtedness and the rate of interest 

chargeable thereon is the Prime Rate plus Three (3%) per centum per annum 

calculated half-yearly and not in advance. 

3. As security for the due payment of the Principa1 Sum and 

interest and a11 other debts, liabilities and indebtedness of the Company 

t o th e Ho l de r , wh e the r s u ch i n d e b t e d n es s a,- i s e s u n d e r th i s deb e n tu r e or 

not, from time to time m..,ring on the s·ecurity of these presents and for the 

due perfor~ance of the obligations of the Company herein contained: 

(a) The Company hereby mortgages by way of a fixed and specific 

mortgage and charge to and in favour of the Holder all its 

estate and interest in fee simple in possession of those parcels 

of land (herein cal led the "Lands") situate in the TO\..,rn of Slave 

Lake, in the Province of Alberta, more particularly described in 

the First Schedule hereto and including all buildings, 

improvements, plant, erections, fixtures and fixed equipment of 

the Company now or at any time het-eafter placed thereon and any 

and all rights, interests, licenses, franchises and privileges 

appertaining thereto or connected therewith, and any replacement 

property subject however to such encumbrances, 1 i ens and 

interests as are described in the first schedule hereto as 

"Permitted Encumbrances 11
; 
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(b) The Company hereby mortgages by way of a fixed and specific 

mortgage and charge to and in favour of the Holder its 1easehold 

estate in possession and interest in that parcel of land (herein 

called the "Leased Lands") situate in the Town of Jasper, in the 

Province of Alberta, more particularly described in the Second 

Schedule hereto, and including all buildings, improvements, 

p 1 ant, erect ions, fixtures and fixed equipment of the Company 

now or at any time hereafter pl aced thereon and any and all 

rights, interests licenses, franchises and privileges 

appertaining thereto or connected therewith, and any replacement 

property subject however to such encumbrances, liens and 

interests as are described in the second schedule hereto as 
11 Perrnitted Encumbrances"; and 

(c) The Corporation hereby grants, assigns, transfers sets over, 

mortgages, pledges, charges, confirms and encumbers, as and by 
1t1ay of a f1oating charge, to and in favour of the Holder, a1l 

its undertaking and a11 its property and assets, real and 

personal, movable and immovable, of whatsoever nature and 

wheresoever situate, both present and future, including, without 

in any way limiting the generality of the foregoing, its present 

and future goodwil1, trademarks, inventions, processes, patents 

and patent rights, franchises, benefits, immunities, materials, 

supplies, inventories, furniture, equipment, revenues, incomes, 

contracts, leases, licences, credits, book debts, accounts 

receivable, negotiable and non-negotiable instruments, 

judgments, choses in actions) stocks, shares, securities, 

including without limiting the generality of the foregoing its 

uncalled capital and a11 other property and things of value 

tangible or intangible, legal or equitable, including without 

limitation all interests of the Company under any conditional 

sales, mortgage or lease agreements subject however to such 

encumbrances, liens and interests as are described in the third 
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schedule hereto as 11 Permitted Encumbrances 11
; Provided that the 

f1oating charge created in this clause 3(c) shall not in any way 

hinder or prevent the Company (until the -security hereby 

constituted shall have become enforceable) from leasing, 

mortgaging, pledging, sel1ing, a1ienating, assigning, giving 

security to its bankers under The Bank Act or otherwise 

charging, disposing of or dealing with that portion of the 

Mortgaged Property that is subject to the floating charge in the 

ordinary course of its business and for the purpose of carrying 

on the same and without limitation shall not hinder or prevent 

the Company from borrowing from bankers or others upon the 

security of the Company's accounts or bills receivable or 

mercantile documents or any other property, such sums of money 

as the Company may from time to time deem nee es s ary in the 

ordinary course of the Company's business and for the purpose of 

carrying on the sillne. 

(d) It is acknowledged that the property charged by clauses 3(a), 

3(b), and 3(c) is herein collectively cal led the 11 Mortgaged 

Property". 

4. Neither the execution nor registration nor acceptance of this 

debenture, nor the advance of part of the monies secured hereby sha1 l bind 

the Holder to advance the entire sum or any unadvanced portion thereof, 

but nevertheless this debenture and the mortgage and charge hereby created 

sha 11 take effect forthwith upon _the execution hereof, whether the rnoni es 

hereby secured shal 1 be advanced before, after or upon the date of 

execution of these presents, and if the Principal Sum or any part thereof 

shall not be advanced at the date hereof, the Holder may advance the same 

in one or more sums to the Company or to its order at any future date or 

dates, and the amounts of such advances when so made shal 1 be secured 

hereby and be repayable with interest as herein provided. 

5 . Th i s Deb en tu r e i s i s s u e d subj e c t to and wit h the be n e f i t of the 

conditions and schedules hereto annexed which are deemed to be part of 

it. 
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In witness whereof the Company has executed this debenture by 

the hands of its duly authorized officers in that behalf and under its 

corporate seal this _$L day of January, 1985. 

SAWRIDGE ENTERPRISES LTD. 

Per: 

(corporate seal) 
Per: 
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CONDITIONS OF DEBENTURE 

THE FOLLOWING ARE THE CONDITIONS REFERRED TO IN THE 

DEBENTURE DATED JANUARY 21, 1985 AND TO WHICH THESE 
CONDITIONS ARE ATTACHED. 

THE COMPANY HEREBY COVENANTS AND AGREES WITH THE HOLDER THAT: 

1. This debenture is a single debenture securing the Principal Sum 

of TWELVE MILLION ($12,000,000.00) DOLLARS, interest and all other sums 

made payable by this debenture and is a charge upon the Mortgaged Property 

and the Company is not at liberty to create any mortgage or charge in 

priority to or pari passu with this debenture, save as specifically 

provided herein. 

2. The Company lawfully owns and is lawfully in possession of the 

Mortgaged Property; that it has a good right and lawful authority to 

grant, convey, assign, transfer, hypothecate, mortgage, pledge and/or 

charge the Mortgaged Property as herein provided; that the Mortgaged 

Property is free and clear of any deed of trust, mortgage, lien or similar 

charge or encumbrance except such as are known to and permitted by the 

Holder and as set out in Schedules l, 2 and 3 and cal led the "Permitted 

Encumbrances"; that on default the Holder shal 1 have quiet possession of 

the Mortgaged Property, free from all encumbrances save as herein 

provided; and th at it will warrant and def end the tit 1 e of the Mortgaged 

Property and every part thereof, whether now owned or hereafter acquired 

by the Comp any, against the cl aims and dern ands of a 11 persons whomsoever. 

3. This debenture is given as additional and collateral security to 

and not in substitution for a series of 13 promissory notes (the 11 Notes 11
) 

given by the Company payable to Holder and dated July 31, 1973, July 31, 

1974, July 31, 1975, July 31, 1976, July 31, 1977, November 30, 1977, July 

31, 1978, December 31, 1978, December 31, 1979, December 31, 1980, 

December 31, 1981, December 31, 1982, December 31, 1983 and any renewals, 

rep1acements or substitutions thereof. Payments made under the Notes 

shall be credited against payments due hereunder, and vice versa, and 

notwithstanding anything contained in the Notes or in any renewals, 
- .J.""' _~/"' ,1. L_l _ _ _c J..L_ n._.,: __ : __ ,_ r""-
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hereby secured shall forthwith be due and payable upon any default or 

breach by the Company of any covenant, agreement or provision of this 

debenture, the whole of the Principal Sum and interest ~owing under the 

Notes or any renewals, replacements or substitutions thereof shall 

likewise and forthwith shall be due and payable. 

4. The Company acknowledges that any monies advanced prior to the 

execution of this debenture were advanced on the condition that this 

debenture be granted to the Holder as security for such advance. 

5. The Company will duly and punctually pay or cause to be paid to 

the Ho 1 der the Pr inc i pal Sum together with interest accrued thereon, and 

in the case of default, compound interest, and any other man i es due or 

p ayab 1 e under the debenture at the date and p 1 aces and in the manner 

mentioned herein. 

6. The Company wil 1 maintain its corporate· existence, diligently 

preserve all its rights, powers, privileges, franchises and good will; 

carry on and conduct its business in a proper and efficient manner so as 

to preserve and protect the Mortgaged Propedy and the earnings, income, 

rents, issues and profits thereof; duly observe, and perform all valid 

requirements of any governmental or municipal authority relative to the 

Mortgaged Property or any part thereof and all covenants, terms and 

conditions upon or under which the Mortgaged Property is held; and 

exercise any rights of renewal or extensions of any lease, license, 

concession, franchise or other right, whenever, in the opinion of the 

Company, it is advantageous to the Company to do so. 

7. The Company will punctually pay and discharge every obligation 

1 awfully incurred by it or imposed upon it or the Mortgaged Property or 

any part thereof, by virtue of any 1aw, regulation, order, direction or 

requirement of any competent authority or any contract, agreement, lease, 

license, concession, franchise or otherwise, the failure to · pay or 

discharge which might result in any lien or charge against the Mortgaged 
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Property or any part thereof and will exhibit-to the Holder when required 

a certificate of the Company's auditor or other evidence establishing such 
payment; provided that the Company may, upon furnish i 119 such security, if 

any, as the Holder may require, refrain from paying and discharging any 

such obligation so 1ong as it shall in good faith contest its liability 

therefor. 

8. The Company does hereby indemnify and save harmless the Holder 

from a 11 1 i ability and damages of whatsoever nature which may be incurred 

or caused in connection with the use and operation of the Mortgaged 

Property or any part thereof. 

9. The Company wi 11 fully and effectually maintain and keep 

maintained the security herein created as a valid and effective security 

at a11 times and it wi 11 not, save as herein permitted, permit or suffer 

the registration of any lien, privilege or charge of workmen, builders, 

contractors, architects or suppliers· of materials upon or in respect of 

the Mortgaged Property or any part thereof which would rank prior to or 

pari passu with this debenture; provided that the registration of such 

1 ien, privilege or charge shal 1 not be deemed to be a breach of this 

covenant if the Company shall desire to contest the same and shal 1 give 

security to the satisfaction of the Holder for the due payment or 

discharge of the amount cl aimed in respect thereof in case it shal 1 be 

held to be a valid lien, privilege or charge. 

10. The Company will not, without prior written consent of the 

Holder permit any of its lessees to pay to the Company or to any party 

whomsoever other than the Holder, in advance of the time specified in any 

lease (or renewal thereof) of space or premises in the building situate on 

the Lands or Leased Lands the rentals payable thereunder or permit any 

such lessee to surrender any lease of such space or premises, or otherwise 

terminate the tenn granted by such lease or other renewal thereof, or 

materially alter or amend or agree to alter or amend any of the provisions 

of such lease or any renewal thereof. 
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11. The last day of any term of years or any extended tenn as the 

case may be reserved by any lease, verbal or written, or any agreement 

therefor, now held or hereafter acquired by the Company is excepted out of 

the Mortgaged Property but the Company shall stand possessed of any such 

reversion upon trust to assign and dispose thereof as the Holder may 

direct. 

12. ( a) The Company wi 11 keep proper books of account and make therein 

true and faithful entries of al 1 dealings and transactions in 

relation to its business, permit the Holder by its agents, 

auditors and accountants to examine the books of account, 

records, reports and other papers of the Company or to conduct 

an audit of its books and accounts by a qualified accountant 

selected by the Holder and for such purposes the Company shall 

make available to such persons all books of record and all 
vouchers, books, papers and documents which may relate to the 

Company's business, who may make copies thereof and take 

extracts therefrom. 

( b) The Company wi 11 during the continuance of this Debenture and 

until the same has been discharged by the Holder furnish to the 

Holder annua 11 y within ninety ( 90) days of the end of each of 

the Company 1 s fiscal years, balance sheets and statements 

covering the operations of the Company upon the Lands and the 

Leased Lands for the preceding year, and in each case with 

supporting schedules, detailed profit and loss accounts and 

explanations of al 1 items of an unusual nature, all audited by a 

chartered accountant or firm of chartered accountants 

satisfactory to the Holder; and as well copies of every audited 

financial statement or statements which may be prepared from 

time to time of the Company's affairs; 

(c) The officers or authorized agents of the Holder shall have the 

right to vi sit and inspect the Mortgaged Property or any part 

thereof and discuss the affairs, finances and accounts of the 
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Company with the officers of the Company, a 11 upon re a son ab 1 e 

notice, at reasonable times and as often as the Holder may 

reasonably require. 

13. The Company wi 11 pay when and as the same fal 1 due al 1 taxes, 

rates, assessments, liens, charges, encumbrances or claims ½iiich are or 

may be or become charges or claims against the Mortgaged Property~ or 

which may be validly levied, assessed or imposed upon it or upon the 

Mortgaged Property; provided that in respect of municipal taxes against 

the Mortgaged Property or any part thereof upon default of payment by the 

Company of taxes as aforesaid, then the Holder may pay such taxes and also 

any liens, charges and encumbrances which may be charged against the 

Mortgaged Property, but shall not be obligated so to do, and all monies 

expended by the Holder for any such purposes shal 1 be added to the 

Principal Sum hereby secured and be repaid by the Company to the Holder 

forthwith and interest on the unpaid amount shal 1 be at the Prime Rate 

plus Three (3%) per centum per annum ~ntil such sum together with interest 

is paid calculated from the date of payment by the Holder. 

14. All erections, buildings, fences, machinery, plant and improve­

ments, fixed or otherwise, now or hereafter put upon the Lands and Leased 

Lands including, but without limiting the generality of the foregoing, all 

furnaces, boilers, plumbing, heating and airconditioning equipment, 

elevators, light fixtures, stonn windows, storm doors and screens and all 

apparatus and equipment appurtenant thereto, are and will, in addition to 

any other fixtures thereon, become fixtures and fonn part of the realty 

and of the security of this debenture, and the Company will not permit any 

act of waste thereon. 

15. The Company will repair and keep in good order and condition all 

buildings, erections, machinery and other plant and equipment and 

appurtenances thereto, the use of which is necessary or advantageous in 

connection with its business, up to a modern standard of usage and 

maintain the same consistent with the best practice of other companies 

working similar undertak_ings; renew and replace a11 and any of the same 
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v,hich may be worn, dilapidated, unserviceable, obsolete, inconvenient or 

destroyed, or may otherwise require renewal or rep 1 acement and at a 11 

reasonable times al low the Holder or its representatives access to its 

premises in order to view the state and condition the same are in, and in 

the event of any loss or damage thereto or destruction thereof the Holder 

may give notice to the Company to repair, rebuild, replace or reinstate 

within a time to be determined by the Holder to be stated in such notice 

and upon the Company failing to so repair, rebuild, replace or reinstate 

within such time such failure shall constitute a breach of covenant 

hereunder. 

16. The Company will not remove or destroy the buildings or any 

machinery, fixtures or improvements thereon now or hereafter in, upon or 

under the buildings or the Lands and Leased Lands, unless the same be worn 

out or rendered unfit for use or unless such removal is with a view to 

immediately replace the same by other property of greater or of at least 

equal value, unless it shall appear by a certificate of the Company 

delivered to the Holder and the Holder concurs, that such property is no 

longer useful in the conduct of the Company• s business, and need not be 

replaced. 

17. If the Company shal 1 fail to perform any covenant on its part 

herein contained the Holder may in its discretion, but shall not be 

obligated to perform any of the said covenants cap ab le of being perfonned 

by it, and if any such covenant requires the payment or expenditure of 

money it may make such payments or expenditures and a11 sums so expended 

or advanced shall be at once repayable by the Company and shall bear 

interest calculated from the date such sums are expended by the Holder at 

the Prime Rate plus Three (3%) per annum until paid and shall be secured 

hereby as is the Principal Sum, but no perfonnance or payment shal 1 be 

deemed to relieve the Company from any default hereunder. 

18. All proper inspectors 1
, lawyers, valuators' and surveyors' fees 

and expenses for examining the Mortgaged Property and the title thereto 

and for making or maintaining this debenture and charge upon the Mortgaged 

Property, together with all sums \>kiich the Holder may and does from time 
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to time advance, expend or incur hereunder for principal, insurance 

premiums, taxes, rates or in or towards payment of prior liens, charges, 

encumbrances or claims charged or to be charged against the Lands, Leased 

Lands or other Mortgaged Property, or in repairing, replacing or 

reinstating the Mortgaged Property as hereinbefore provided, or in 

inspecting, leasing, managing or improving the Mortgaged Property or in 

exercisinq or enforcing or attempting to enforce or in pursuance of any 

right, power, remedy or purpose hereunder inc1uding legal costs as between 

solicitor and his own client relative thereto are to be secured hereby and 

shall be a charge upon the Mortgaged Property together with interest at 

the Prime Rate plus three (3%) per annum, and all such monies shall be 

repayable to the Holder on demand. 

19. (a) The Company shall at its sole expense forthwith insure and 

during the continuance of this security keep insured against 

loss or damage by fire, )ightning, explosion, smoke, tornado, 

cyclone, boiler or such other risks or perils as the Holder may 

deem expedient or require, with extended coverage and 

replacement cost endorsements, each and every building now or 

hereafter erected or placed on the Lands and Leased Lands (and 

if the property of the Company, the said contents) to their full 

insurable value, excluding in the case of buildings the cost of 

excavations and foundations, and in any event to th~ extent of 

at least the full insurable value thereof with an insurance 

company or companies to be approved by the Ho 1 der and subject 

thereto the Company shall duly maintain the amount of insurance 

thereon that may be required by any co-insurance clause in any 

such policy. 

(b) The Company shal 1 at its sole expense forthwith insure and 

during the continuance of this security shal 1 maintain public 

liability insurance policies in an amount which shall be 

s at i sf actor y to the Ho 1 de r and sh al l name the Ho l de r as an 

insured under those policies. 
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20. In the event of loss, the Holder at its option and as it in its 

sole discretion may deem appropriate, may apply the insurance proceeds 

regressively against the balance outstanding against the Company or 

release said proceeds to the Company to repair, replace or rebuild, or 

app1y the said proceeds or any part thereof to repair, replace or rebuild 

or partly one and partly the others, and that nothing done under this 

paragraph shal 1 operate as payment or novation or in any way affect the 

security hereof or any other security for the amount hereby secured. 

21. The Company shal 1 al so insure and keep insured against loss or 

damage by the same perils in like manner in like companies or by other 

approved insurers and to their full insurable value al 1 of its property 

which is of a character usually insured by same or similar locations and 

carrying on a business similar to that of the Company. 

22. The Company shall promptly pay as they become due al 1 premiums 

and all other sums payable for maintaining al 1 such insurance and will not 

do or suffer anything whereby such insurance may be vitiated. The loss 

under such policy or policies of insurance shall, where appropriate, be 

made payable to the Holder as its interest may appear and subject to a 

standard mortgage clause. The Company will forthwith deliver to the 

Ho 1 der such policy or po 1 i c i es of ins ur a nee or certified copies thereof 

and the receipts proving payment of the premiums thereto appertaining. 

Each policy may be kept by the Holder during the currency of this 

debenture and until the debenture is discharged by the Ho 1 der and should 

an insurer at any time cease to have the approval of the Holder the 

Company will forthwith effect such new insurance as the Holder may desire. 

Notwithstanding anything to the contrary herein contained, if the Company 

does not keep the Mortgaged Property insured as aforesaid, or pay the said 

premiums, or deliver such receipts and produce to the Holder at least 

thirty (30) days before the tennination of the insurance then existing 

proof of renewal thereof, then the Holder will be entitled, but not 

obligated, to insure the Mortgaged Property or any part of them, and al 1 

monies expended by it shall be repaid by the Company on demand, and in the 

meantime the amount of such payments shal 1 be added to the Principal Sum 
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hereby secured and shall bear interest at the Prime Rate plus three (3%) 

per cent per annum from the time of such payment and al 1 such payments 

shall becone a part of the Principal Sum secured by this Debenture and 

shall be a charge upon the Mortgaged Property. All monies received by 

virtue of any such policy or policies may at the option of the Holder 

either be forthwith applied in or towards the payment of the Principal 

Sum. And in case of surplus then it may be paid over in whole or in part 

to the Company. On the happening of any 1 os s or damage to Mortgaged 

Property the Company shall forthwith notify the insurer and the Holder and 

and the Company at its expense shall complete all the necessary proofs of 

loss and do all necessary acts to enable the Holder to obtain payment of 

the insurance monies. 

23. The Holder may release any part or parts of the Mortgaged 

Property at its discretion, either with or without any consideration 

therefor, without being accountable for the value thereof, or any monies 

except those actually received by it, and without releasing thereby any 

other part of the Mortgaged Property or any other securities and without 

releasing the Company from any other covenants herein expressed or 

implied. 

24. That the Company shall when so directed by the Holder execute, 

acknowledge, issue and deliver unto the Holder by the proper officers of 

the Company, deeds or indentures suppl ementa 1 hereto which thereafter 

sha11 fonn part hereof for any one or more of the following purposes: 

(a) correcting or amplifying the description of any property 

specifically mortgaged, pledged or charged or intended so to 

be; 

(b) making any corrections or changes as Counsel advises are 

required for the purpose of curing or correcting any ambiguity 

or defective ·or inconsistent provisions or c1erica1 emission or 

mi stake or manifest error contained herein or in any deed or 

indenture supplemental or ancillary hereto; and 
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(c) executing any other documents or performing any other acts 

which are reasonably required to better secure the Holder under 
the debenture. 

C. IT IS AGREED BETWEEN THE PARTIES HERETO THAT: 

25. The whole of the Principal Sum and interest and other monies 

owing under the debenture hereby secured, shall at the option of the 

Holder, immediately become due and payable without demand and the security 

hereby constituted shall become enforceable: 

(a) if the Company makes default in the payment of the Principal 

Sum, interest or other monies hereby secured, or in the 
observance or performance of any covenant, condition or proviso 
binding upon the Company by virtue of these presents or makes 

default under any of the covenants contained in any security 
col lateral, supplemental or se·parate to this debenture, whether 

or not the Company is in default hereunder; 

(b) if an order is made or an effective resolution passed for the 
winding up of the Company; 

(c) if the Company becomes insolvent or makes an authorized 
assignment or commits an act of bankruptcy or is subject to the 

provisions of the Bankruptcy Act or any successor or replacement 

legislation or any other bankruptcy or insolvency legislation; 

(d) if any process of execution is enforced or levied upon the 

Mortgaged Property or any part thereof and remains unsatisfied 

for a period of five (5) days as to personal property and three 

(3) weeks as to real property, provided that such process of 

execution is not in good faith disputed by the Company and in 

that event provided further that nonpayment shall not, in the 

sole discretion of the Holder, jeopardize or impair its 
interests, and that further the Company shall in that event also 
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give additional security which in the discretion of the Holder 

shall or may be sufficient to pay in full the amount claimed 

under any such execution in the event that it shall be held to 

be valid; 

(e) if a receiver of the Company 1 s undertaking or any part thereof 

shall be appointed or if the security constituted by any 

mortgage, bond, trust deed or other debenture or debentures of 

the Company heretofore or hereafter issued shal 1 become 

enforce ab le pursuant to the terms and conditions therein 

contained; 

( f) if the Company shal 1 except as may be specifically al 1 owed 

herein sell or dispose of or in any way part with possession of 

the Mortgaged Property, or any substantial portion thereof or 

make a bulk sale of its assets, or remove or suffer the removal 

of the furnishings, chattels and equipment fonning a part of the 

Mortgaged Property or any part thereof from the Lands or Leased 

Lands; 

(g) if a charge, or encumbrance created or issued by the Company 

having the nature of a floating or fixed charge upon the 

Mortgaged Property shall become enforceable; 

( h) if the Company ceases or threatens to cease to carry on its 

business; 

( i) if the Company sha 11 without the consent of the Holder make or 

attempt to make any alterations in the provisions of its By-Laws 

or Articles of Incorporation which might in the sole discretion 

of the Holder detrimenta1ly affect its security; 

(j) if the Company shall, without the permission of the Holder, 

create or propose or attempt to create, any charge or mortgage 
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ranking or which may be made to- rank pari passu with or in 

priority to the security hereby constituted; 

(k) if the Company is in default in respect of arly indebtedness to 

any creditor of the Company; and 

(l) in any circumstance in which the Holder, in his sole discretion, 

deems it necessary to protect his security. 

26. A11 payments made by the Company to the Holder shall be applied 

to interest then outstanding, and the remainder, if any, against the 

principal. 

27. This debenture shall be assignable by the Holder without notice 

to the Company. Further the. Ho 1 der may negotiate the debenture without 

notice to the Company at any time during the currency of the debenture and 

until the same has been discharged by the Holder. 

28. The Company shall immediately, upon request by the Holder, 

pledge the debenture to the Holder. 

29. Upon the happening of any event upon which the security hereby 

constituted becomes enforceable as in clause 25 hereof, and in addition to 

all other rights and remedies to which the Holder is entitled either at 

law or equity the Holder may, without notice to the Company, enter upon 

and take possession of the Mortgaged Property or any part thereof, either 

by itself or its agents and may, in its discretion, whether in or out of 

possession, and either before or after making any such entry, lease or 

sel 1, call in, co 1 lect or convert into money the same or any part thereof 

for such terms, periods and at such rents as the Holder shall think 

proper. Any such sale or conveyance of al 1 or any part of the Mortgaged 

Property may be either a sale en bloc or in such parce 1 s and either by 

public auction or by private contract and with or without any special 

conditions as to upset price, reserve bid, title or evidence of title or 

other matter as from time to time the Holder in its discretion thinks fit, 
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with power to vary or rescind any such contract of sale or buy in at any 

such auction and resell with or without being answerable for any loss. 

The Holder may at any sale of the Mortgaged Property or any part thereof, 

sell for a purchase consideration payable by installments· either with or 

without taking security for the second and subsequent installments and may 

make and deliver to the purchaser good and suf fie i ent tr ans fe rs, 

assurances, and conveyances of such Mortgaged Property and give receipts 

for the purchase money, and any such sale shall be a perpetual bar both at 

law and in equity against the Company and all others claiming the 

Mortgaged Property or any part thereof by, from or under the Company. The 

Holder may becane purchaser at any sale of the Mortgaged Property made 

pursuant to judicial proceedings. Nothing herein contained shall curtail 

or limit the remedies of the Holder as permitted by any law or statute to 

a mortgagee or creditor. 

30. After the security hereby constituted shall have become enforce­

able and the Holder shall have determined to enforce t~e same, the Holder 

may without notice to the Company, by writing appoint a receiver or 

receivers of the Mortgaged Property or any part thereof and may remove any 

receiver so appointed and appoint another in his stead and the following 

provisions shall take effect: 

(a) such appointment may be made at any time either before or after 

the Holder shall have entered into or taken possession of the 

Mortgaged Premises or any part thereof; 

( b) any such receiver may be vested with any of the powers and 

discretions of the Holder; 

( c) such receiver may carry on the business of the Company or any 

part thereof; 

{d) such receiver shall have, possess and may exercise all powers 

vested or herein conferred upon the Holder including its power 

of sale of the security or part or parts thereof; 
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( e) such receiver may. with the consent- of the Holder borrow money 

for the purpose of carrying on the business of the Company, or 

the maintenance of the Mortgaged Premises or any part of parts 

thereof, or for other purposes approved by the Holder and any 

amount so borrowed together with interest thereon shal 1 form a 

charge upon the Mortgaged Property in priority to the security 

of this debenture; 

(f) the Holder may from time to time fix the remuneration of every 

such receiver and direct the payment thereof out of the 

Mortgaged Property or the proceeds thereof; and 

(g) every such receiver shall, so far as concerns responsibility for 

his acts, be deemed to be the agent of the Company. 

The term "receiver 11 as used in this debenture includes a 

receiver and manager. 

31. In case the amount realized under any sale of the Mortgaged 

Property shall be insufficient to pay the whole of the principal, 

interest~ costs, charges and expenses then due, the Company sha1 l and wil 1 

forthwith pay or cause to be paid unto the Holder any such deficiency. 

32. For better securing the punctual payment of the Principal Sum 

and interest, and other amounts hereby secured the Company hereby attorns 

and becomes ten ant to the Holder in regard to the Lands at a rent a 1 

equivalent to the amounts hereby secured, and if the whole of the balance 

of the monies hereby secured shall become immediately due and payable and 

the security hereby constituted shall become enforceable as hereinbefore 

provided then such rental shall, if not already payable., be payable 

immediately thereafter. The legal relationship of landlord and tenant is 

hereby constituted between the Holder and the Company. The Holder may at 

any time after default hereunder enter upon the Lands and determine the 

tenancy hereby created without giving the Company any notice to quit. 

Neither this clause or anything by virtue the·reof or any acts of the 
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receiver shall render the Holder a mortgagee ln possession or accountable 

for any monies except those actually received. 

33. The taking of a judgment or judgments under any of the covenants 

hereunder or pursuant to any col lateral, additional or separate security 

will not operate as a merger of the said covenants or affect the Holder's 

right to interest at the rate and upon the terms aforesaid, and ccxnpound 

interest in the manner aforesaid, and the exercise or attempted exercise 

of one or more of the Ho1 der' s rights or remedies wi l 1 not operate as a 

waiver of the remainder thereof and any and all of the said rights or 

remedies may be exercised successively or concurrently. 

34. The Company hereby covenants and agrees with the Holder that it 

will at all times do, execute, acknowledge and deliver or cause to be 

done, executed, acknowledged and delivered all and every such further 

acts, deeds, mortgages, transfers and assurances in law as the Holder 

hereof shall reasonably require f~r the better assuring, mortgaging, 

assigning, and confirming unto the Holder the Mortgaged Property hereby 

mortgaged and charged or. intended so to be or which the Company may here­

after become bound to mortgage and charge in favour of the Holder and for 

the better accomplishing of the intentions of this debenture. 

35. In the event of default the Company hereby irrevocably appoints 

the Holder to be the attorney of the Company in the name and on behalf of 

the Company to execute and do any and al 1 deeds, transfers, conveyances, 

assignments, assurances and things which the Company ought to execute and 

do under the covenants and provisions herein contained, and generally to 

use the name of the Company in the exercise of any or all of the powers 

hereby conferred on the Holder. 

36. No remedy herein or in any col lateral, additional or separate 

security conferred upon or reserved to the Holder is intended to be 

exc 1 us ive of any other remedy, but each and every such remedy shall be 

cumulative and shal 1 be in addition to every other remedy given hereunder 

or under any security collateral hereto or now existing or h~reafter to 
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exist by law or by statute, and the Holder-may proceed to realize upon 

such security howsoever created and to enforce the rights of the Holder 

thereunder by any one or more of such remedies or any ccxnb:i nation of them 

and in such order as it may deem expedient and shall not release or effect 

any other security held by the Holder for the payment of the Principal 

Sum, interest and other sums to be pa id hereunder. 

37. Except as otherwise herein provided, the monies arising from any 

sale or other realization of the who 1 e or any part of the Mortgaged 

Property after def au 1 t, whether under any sale by the Ho 1 der or by 

judicial process or otherwise shall be applied: 

( a) firstly, in payment of all sums extended or advanced by the 

Holder and interest thereon as in this debenture provided 

including the remuneration, costs and expenses of any receiver, 

the costs and expenses of the sale and the proceedings 

incidental thereto and ali enq1mbrances, taxes, dues, rates, 

assessments and other charges on the Mortgaged Property ( except 

those subject to which such sale sha1 l have been made), ranking 

in priority to this debenture and the interest thereon; 

(b) secondly, in payment of the accrued and unpaid interest and 

interest on overdue interest; 

(c) thirdly, in payment of the Principal Sum pursuant to this 

debenture; and 

(d) fourthly, as to the surplus (if any) of such monies in payment 

to the Company or its assigns. 

38. No person deal ing with the Holder or the receiver or their 

agents, shall be under any obligation to inquire whether the security 

hereby constituted has bec001e enforceable or whether the powers which the 

Holder or receiver is purporting to exercise have become exercisable, or 

whether any money remains due upon the security of this debenture, or as 

to the necessity or expediency of the stipulations and conditions subject 

to which any sale shall be made or otherwise as to the propriety or 
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regularity of any sale or of any other dealing by the Company or receiver 

with the Mortgaged Property. 

39. Every request, notice, account, bill or other canmunication 

provided for in this debenture or arising in connection therewith shall be 

in writing and shal 1 be mailed or delivered to such parties addressed as 

follows: 

The Company: 

The Holder: 

Sawridge Enterprises Ltd. 
P.O. Box 326 
Slave lake, Alberta 

Sawridge Indian Band 
Sawridge Indian Reserve 
Slave lake, Alberta 

Any party may change its mailing and/or delivery address or 

addresses by giving to the other party written notice to that effect. 

Every notice, request, account or other communication mailed at any Post 

Office in Canada in prepaid registered post in an envelope addressed to 

the party or parties to whom the same is directed, shall be deemed to have 

been given to and received by the ad dres see on the second business day 

following mailing as aforesaid. 

40. No action or inaction on the part of the Holder shall constitute 

a waiver of any default under the debenture by the Company unless the 

holder notifies the Company in writing that the Holder is waiving that 

particular default. 

41. Time shall be of the essence. 

42. If any obligation, covenant or agreement in this debenture or 

the application thereof to any person or circumstance shall, to any 

extent, be i nv a 1 id or unenfo rce ab 1 e, the remainder of this debenture or 

the application of such covenant, obligation and agreement to persons or 

circumstances other than those as to which it is held invalid or 

unenforceable, shall not be affected thereby and each covenant, obligation 



-~ 24 -

and agreement shal 1 be separately val id and enforceable to the fullest 

extent permitted by law. 

43. This debenture shall be construed in accordance with and shal 1 

be governed by the laws of the Province of Alberta. 

44. Words importing the singular number only shall include the 

plural and vice versa and words importing the masculine gender shall 

include the feminine and neuter genders and words importing persons shall 

include companies and trusts as the context may require. 

45. This debenture shall enure to the benefit of the Holder and its 

successors and assigns and shall be binding upon the Company, and its 

successors and assigns. 

IN WITNESS WHEREOF the Company has executed these Conditions 

under its corporate seal duly attested by the hands of its proper officers 

in that behalf, this E_ day of January, A.O. 1985. 

SAWRIDGE ENTERPRISES LTD. 

Per: {,, La_l:ti G'&L 
( corporate sea 1) 

Per: #LL-
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FIRST SCHEDULE 

FIRSTLY: LOT ONE (1) 
CONTAINING ONE ANO TWELVE HUNDREDTHS (1.12) ACRES 
MORE OR LESS 
IN BLOCK FIVE-A (5-A) 
ON PLAN 3225 T.R. 
EXCEPTING THEREOUT: 

ACRES 
0.01 

PLAN 
SUBDIVISION 

(SLAVE LAKE - SE 36-72-6-5) 

EXCEPTING THEREOUT ALL MINES AND MINERALS. 

Permitted Encumbrances: 

NUMBER 
752 0877 

1. Mortgage in favour of Her Majesty the Queen in Right of Canada 
registered as instrument #3673 SS 

2. Caveat registered in favour-- of the Societe Generale (Canada) and 
registered as instrument #832202427. 

SECONDLY: LOT TWO (2) 
CONTAINING FOUR AND NINETY SIX HUNDREDTHS (4.96) ACRES 
MORE OR LESS 
IN BLOCK FIVE-A (5-A) 
ON PLAN 3225 T.R. 
(SLAVE LAKE - SE 36-72-6-5) 

EXCEPTING THEREOUT ALL MINES AND MINERALS. 

Permitted Encumbrances: 

1. Mortgage in favour of Her Majesty the Queen in Right of Canada 
registered as instrument #3673 SS 

2. Mortgage in favour of Alberta Opportunity Co. registered as 
instrument #5399 U.B. 

3. Postponement registered as instrument #1545 UK and 

4. Caveat in favour of Societe Generale (Canada) registered as 
instrument #832202427. 
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SECOND SCHEDULE - LEASEHOLD 

PLAN 4458 R.S. 
THE WHOLE OF PARCEL CG 
CONTAINING 1.17 HECTARES, MORE OR LESS 
JASPER 

Permitted Encumbrances: 

1. Mortgage registered as instrument No. 832187939 to Societe 
Generale (Canada) 

2. Caveat in favour of Societe Generale (Canada} registered as 
instrument No. 832202425 
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THIRD SCHEDULE-

Permitted Encumbrances: 

L a debenture in the principal amount of FIVE HUNDRED THOUSAND 
($500,000.00) DOLLARS in favour of the Alberta Opportunity 
Company and registered on the mortgage register at the 
Corporations Branch on September 19, 1973. 

2. a chattel mortgage in favour of the Societe Generale (Canada) 
and registered at the Central Registry as instrument No. 432294 
and in the mortgage register at the Corporations Branch on 
August 4, 1983 in the principal amount of Eleven Million, Five 
Hundred Thousand ($11,500,000.00} Dollars; and 

3. an assignment of book debts in favour of the Societe Generale 
(Canada) and registered at the Central Registry as instrument 
No. 432573. 
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PRESENT: 

MINUTES OF A M:ETING OF THE DIRECTORS of 
SAWRIDGE HOLDINGS LTD. held at the offices of 
David A. Fennell, Professional Corporation, 
5910, 10310 Jasper Avenue, Edmonton, Alberta, 
on the 16th day of April, A.O. 1985, at the hour of 
10:00 o'clock tn the forenoon. 

WALTER P. TWINN 
GEORGE TWIN 
SAM TWIN 

being all of the Directors. 

All the Directors being present., formal notice calling the 
meeting was dispensed with and the rreeting declared to . be regularly 
called. WALTER P. TWINN acted as Chairma·n,: and called the rreeting to 
order and GEORGE TWIN acted as secretary. 

On motion duly made, seconded and' unanimously carried, it was 
resolved that a resolution be passed authorizing the issuance of 
15 Cloos "A'' Carmon shares pursuant to the Transfer Agreement and 
authorizing the issuance of the Pranissory Notes pursuant to the T1ansfer 
Agreement attached hereto as Schedule "A". 

There being no further business. the meeting then a:ijourne:::i. 
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THIS .AGR.EEM"ENT -macfii" wftff e-fffect f"t"d"rn tlie~·(·Cl"t·-·'day of(;.~>.,:-,:-,,--,-, k:.>-:".1-

A.O. 1983. 

TRANSFER AGREEMENT 

BETWEEN: 

and: 

WHEREAS: 

1. The 
(herein 
annexed 
members 

WALTER PATRICK TWINN, SAM :TWINN, and GEO'RGE TWINN 
(together being the Trustees of the Sawridge Band 
Tr-ust, herein referred to =as the "New Trustees") 

OF THE FIRST PART 

SAWRIOGE HOLDINGS LTD. (a:.federally incorporated 
Company maintaining its ha~d office on the Sawridge 
Indian Band Reserve near Slave Lake, PrQvince of 
Alberta, hereinafter refer.r,ed to as the 
"Purchaser"') 

OF THE SECOND PART 

New Trustees are the legal owners of certain assets 
refer.red to as the "property") described in Schedule "A" 
to this Agreement,· apd hold the property in trust for the 
of the Sawridga Indian Band. 

2. The New Tru~taes h~v~ ~gr~ed to transfer to the Purchaser all 
of their right. title and interest in and to tti"e pr.operfy-·an-d the 
Purchaser has agreed to purchase the property upon and subject to 
the terms set forth herein• 

••• I 2 



2 

3. The New Trustees and the Purchaser ry~ve agreed to;file joint~ 
ly an Election under sub~~ction 85(1) of!the Feda~al Iricome Tax 
Act in respect of the property and the amount to be elected in 
respect of the property ai set forth in Schedule "AH to this 
Agreement~ the said Electio~ and amo~nts!having been m~da and 
agreed to only- for-tax pu~poses of the .p~rties hereto, 

NOW THEREFORE THIS AGREEMENT WITNESSES THAT: 

1. For good and valuable consideration :as more particularly set 
fort~ in Schedule ·A~ hereto# now paid by the Purchase~ to the New 
Trustees (the receipt and sufficianc~ of which is hereby acknow­
ledged) and being fair market value of th~:property described and 
referred to in the said Schedule wA~, the New Trustees hereby 
grant, bargain, sell, assign, transfer, convey and sat over unto 
the Purch~ser, its auccessors and assigns. the property owned by 
the New Trustees as described and referred to in Schedule "AH 
hereto annexed. 

2e The purchase price for the property shall be paid as 
foll O\'JS: 

(a) by promissory nots ot notes drawn by the Purchaser in 
favour of the New Trustees equal in value to the 
aggregate of th~ adjusted cost :b~sas to the New Trustees 
of all items of the said prope~ty, 

(b) by the issuing by the Purchaser to the New Trustees of· 
one or more Common Shares of thei Purchaser. 

.. .. I 3 
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3~ The new Trustees hereby covenant, pro~ise ahd a~ree with the 
purchaser that the New Trustees are or ~re. srititled to be now 
rightfully possessed of and ertitlad to th~ prop~rty hereby sold, 
assigned and transferred to tpe purchaser, and that the New 
Trustees have ·covenant good right, title and authority to sell, 
assign and t,ransfar- the sairns unto the Pur.ch.l3$ __ ~_r_, ~t..t_$ __ J3.~_cc_essors 
and assigns 0 according to the true intent and meaning of these 
presents, and the Purchaser shall immediately after the execution 
and delivery hereof have possession and may from time to: time and 
at all times hereafter 'PEH:!1ceably and quiet~ly have, hold, possess 
and enjoy the same and every part thereof i;to and for its; own use 
and benefit without any manner of hindranci~, intarruptiqh, m9les­

t ati oo, o la irn or demand wh ~ts oever of, frO:tn or by the Nt3:W Trustees 
or any pers:on whomsoever, a!")d the PurchaseJ~ shall have good and 
mark s t ab l a t i t 1 e th ere t o, -Fr a s a n d c 1 s a r a·J1 d ab s o l u t a 1 y r e 1 e as e d 
and disch?_r_gsd -~ram and agatnst all former· and other bar:·gains, 
sales, gifts .. gr;~·'ts~ m~r:-tg~g~s, plsdges,--:.~·e·c·urity inter:ests, 
adverse claims, liens, charges and encumbr~nces of any nature or 
kind whatever (except as specifically agri~d to between the 
parties)o 

4. For the purposes he~aof: 

(i) ~fair market value" of the propetty: 

(a) shall mean the fair market value thereof on tha 
effective date of this A~reement, 

(b) subject to (c) below, the fair market value of the 
property which is being mutually agreed upon by the 
New.Trustees and the Purcha~er is listed and as 
described in Schedule A attached heretoJ 

(b) ln tho avant that ths Minister of National Revenue 
or any ottrnr competent auth:ority at. any ti.me 
finally determines that the fair market value of 
the property referred to in (a) above differs from 
the mutually agreed upon value in (b) abqve, the 
fair market ~alua of the p~operty shall ~or all 
purposes of ~his Agreement ·:be deemed alw'?ys to have 
been equal to the value fin~lly determined by the 
said Minister or other competent authority • 

. . ...... • J.4. -. 
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(ii) "tax cost" of the property s~~ll mean the cost amount 
of the property for income t~~ purposes, as of the 
effedtive date of. this Agree~ent. 

(iii) The wpurchasa price" for the property shall be the 
fair market value thereof as determined under (i) 
above,, 

5.. The New Trustees and the Purchaser shall jointly complete and 
file Form T2057 (Election on Disposition _of Property to a Canadian 
Corporatin, herain referred to as "Election") required under 
subsection 65(1} of The Federal Income Tax Act in respect of the 
prop.arty with the Edmonton district offices of Ravenue Canada ... 
Taxation on or before such d~tes as may be r~quir~tj_by the.said 
Income Ta>< Act. 

6,, The Purchaser shall., upon execution :of this Agreertjent, cause 
to be issued and allotted to the New Tru8t~es the shares set out 
in Schedule A heretoo 

7. The New Trustees cov~nant and agree :with the Purch,aser, its 
successor ~nd assignsu th~t they will fro~ time to time and at all 
times ·_hersafterll upon every reasonable re;quest of the Purchaser, 
its successors and assigns~ make, do and ·:execute or cau·se and 
procure to be made, done ·a~d· executed afi.:-s-uch further ·acts, deeds 

or assurances as may be reasonably required by the Purchaser, its 
successors and assigns, for more effectually and completely vest­
ing in the Purchaser, its successors and assigns., the property 
hereby sold, assigned and transfered in accordance with the terms 
hereof, and the Purchaser makes the same ~ndertaking in favour of 
the New Trusteese 
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IN WITNESS WHEREOF this· Agreement has been executed on the 
dates indicated by the New Trustees and th~ Purch~ser effective as 
of the date first above wr-i t.tan. 

~ 11 /d3 
Date 

Witness 

~ ( 2 / J )• 

Oats 

Witness 

Date 

Witness 

bZ/4-. Io/ 4 .3 

Data 

Witness (c/s) 

~ll~Li:S...J:a~· tZ,~~'-Ci.~..6:1.::::==--• 
Walter Patrick Twinn 



SCHEDULE 11A11 

lescri pti on 

\. The Zeidler Property 
All that portion of the Northeast 
quarter of Section 36, Township 72, 
Range 6. West of the 5th Meridian which 
lies between the North limit.of the : 
Road as shown on Road Plan 946 E.O. 
and the Southwest limit of the r1ght­
of-way of the Edmonton Dunevegan and 
British Columbia Railway on shown on 
Railway Plan 4961 B. O. containing 28.1 
Hectare (69.40 acres) more or less 

excepting thereout: 

(a) 22.6 Hectares (55.73 acres) more 
or less described in Certificate of 
Title No. 227-V-136; 

(b) 0.158 Hectares (1.28 acres) more 
or less as shown on Road Plan 469 L.Z • 

. The Planer Mill 
Plan 2580 T.R., iot Four (4), 
containing 7.60 Hectares (18.79 
acres) more or less (P.T. SECS. 29 
and 30-72-4-WSTH, Mitsue Lake 
Industrial Park} excepting thereout 
all mines and minerals. 

AdJusted Cost 
Ba:se 

$ 100 ·, 000 • 00 

Land 
$64,633.00 

Equipment 
$135,687.00 

Consideration 

Primissory Note 
in the amount of 
$100,000.00 
1 Corrmon share 
in Sawridge 
Holdings ltd. 

Promissory Note in 
the amount of 
$200,320.00 
1 Corrrnon Share in 
Sawridge Holdings Ltd. 



e:scri pti on 

. Mitsue Property 

Plan 2580 T.R. Lot Eight (8) 
containing 6.54 Hectares more or less 
(par.t of Sections 29 and 30-72-4-
WSTH, Mitsue Lake Industrial Park) 
excepting thereout all mines and 
minerals and the right to work the 
same . 

. The Residences 

Lot 3, Block 7, Plan 1915 H.W. 
(305-lst St. N.E.) 

Lot 18, ·Block 35, Plan 5928 R.S. 
(301--7th St. S.E.) 

Lot 17, Block 35, Plan 5928 R.S. 
(3b3-7th St. S.E.) 

- 2 -

Adjusted Cost 
Base 

Land 
$ 55,616.00 

Building 
$364,325.00 

Land 
$ 24,602.00 

House 
$ 30,463.00 

$ 20,1.84.00 

$ 20,181.00 

Consideration 

Promissory Note in 
the amount of 
$419 .941.00 
1 Common Share in 
Sawridge Holdings Ltd. 

Promissory Note in 
the amount of 
$40,000.00 
1 ·col111lon Share in 
Sawridge Holdings Lt~. 

Promissory Note in 
the amount of 
$4,,620 .00 
Mortgage assumed 
$15,564 
1 Common Share in 
Sawridge Holdings Ltd. 

Promissory Note in 
the amount of 
$4,564.00 
Mortgage assumed 
$15,617.00 
l Col111lon Share in 
Sawridge Holdings Ltd. 



Description 

Shares in Companies 

1 .. Sawridga Holdings Ltd. 

Walter Patrick Twinn -
20 Class "A· common 

George Twinn -
2 Class "A" common 

Wal~er Felix Twinn -
1o·c1ass ·A· conmen 

2. Sawridga Enterprises Ltd. 

3. 

Walter P. Twinn -
1 share 

G. Twinn -
1 share 

Geor.ge Twinn -
1 share 

Sawridge Development 

Walter P. Twinn -
8 common 

Sam Twinn -
1 corm1on 

Walter Felix Twinn -
1 common 

Co. 

3 

(1977) Ltd. 

l 

Consideration 

1 commmon share in 
Sawridga Holdings Ltd. 

1 common share in 
Sawridge Holdings Ltd. 

1 common share in 
Sawridge Holdings Ltd. 

common share in 
Sawridga Holdings Ltd. 

1 common share in 
Sawridge Holdings Ltd. 

1 common share in 
Sawridge Holdings Ltd. 



.o·escription 

• Sawridge,Hotels Ltd~ 

Walter P. Twinn, 1059 

David A. Fannell,. 1 

•. Slave Lake Developments Ltd. 

Band holds 22,000 
shares 

_ .Wal tar Twinn 
holds 250 .shares 

4 

Adjusted Cost 
Base 

$8,.136.00 

$ 1.00 

$ 250. 

Consideration 

Promissory Note from 
Sawridge Holdings Ltd. 
$8,.13B.OO 
1 Conman Share in 
Sawridge_~oldings Ltd. 

1 Common Shara in 
Sawridg~ Holdings Ltd • 

Promissory Note from 
Sawridga Holdings Ltd. 
in the ~mount of $44,000 
·1 · c·ommon share in 
Sawridge Holdings Ltd. 

1 common shares in 
Sawridge Holdings Ltd. 
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RESOLUTION CF OIRECTQR~ OF 

SAWRIOGE HOLDINGS LTD. 

The follONing is.a resolution of 'the Directors of 
Sa.-.,ridge Holdings Ltd., duly. passed at a rreeting of the Directors 
on the I~ day· of f\t'<t, L- , 1985. 

IT WAS RESOLVED MA RESOLUT+~ THAT: 

1. That Sawridge. Holdings Ltd. issue 13 ·new Class "A" Carmon shares 
fron Treasury as. per Trc.,~_f er Agreerrent at~ac~~-~ _ ···- _ 

2. That the aforementioned shares be issued in the -F ollo.,.Jing nanner: 

10 Class ffA~ Carmon shares to Walter P. Twinn, 
2 Class "'A" Carmon sharas to San Twin 
1 Class "A" Carmon share to George Twin 
1 Class "AH Cmmon Share to David A. ·:Fennell 

QATEO at the City of Edmonton~ in ~he Province of ~lberta, this lb 
day. of f\Prt, L. , A.O. 1985. 
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THIS INDENTURE MADE THIS 

ASSIGNMENT OF DEBENTURE 

i'G.,1-. day of °'rL , A. D. 1985 

BETWEEN: 

WALTER P. TWINN 
as Trustee of the Sawridqe Indian Band 

(hereinafter called the "Assignor") 

OF THE FIRST PART 

AND: 

WALTER P. TWINN, SAM TWIN, AND GEORGE TWIN 
As Trustees for the Sawrid~e Band Inter Vivos Settlement 

(hereinafter called "the Assignees 11
) 

OF THE SECOND PART 

WHEREAS the Assignor holds a certain debenture made in writinq 

and executed on the 21st day of January, 1985, between Sawridge Enterprises 

Ltd. and the Sawridge Indian Band through its Chief Walter P. Twinn acting 

Trustee as holder, in the principal amount of $12,000,000.00. 

AND WHEREAS the Assignor has agreed to assign all of its interest 

in the aforesaid debenture to the Assignees. 

ANO WHEREAS the Assignees have consented to such assignment. 

NOW THEREFORE, in consideration of the sum of $1.00 together with 

other good and valuable consideration the adequacy and sufficiency whereof 

is hereby acknowledged, the Parties hereto covenant and agree as fo1lows: 



( 
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1. The said Assignor does hereby assign all its interest in the 

said debenture as hereinbefore described to the said Assignees to have 

and to hold the said interest in the said debenture, unto and to the use 

of the Assignees, their heirs and assigns forever, subject to the terms, 

covenants contained in the said debenture. 

2. The said Assignor hereby covenants with the said Assi~nees 

that there is now due or accruing due and upaid under the said debenture, 

the sum of $13,157,219.89. 

3. The said Assignor covenants that it has done no act or 

permitted any act to encumber its interest in the said debenture, 

and it has not done or permitted any act, neither has it been guilty 

of any ommission or laches whereby the said debenture has become in 

part or entirely in any way impaired or invalid and has not released, 

assigned, hypothecated or discharged nor has any covenant, condition, 

or proviso contained in the said debenture been discharged or waived 

or any breach or non-performance of any covenant contained in the said 

debenture been waived or condoned and that the Assi9nor will, upon the 

request to do so from the Assignees do, perform, or execute every act 

necessary to enforce the full performance of the covenants or any other 

matter contained in the said debenture. For the purposes of enforcing 

all rights of the Assignor, being the SAWRIDGE INDIAN BAND, in the said 

debenture, the said Assignor does hereby nominate, constitute and appoint 

the Assignees its true and lawful attorney, irrevocable and to use the 

name of the Sawridge Indian Band in securing the enforcement of all such 

rights contained in the debenture. 



NOW WHEREFORE the Assignor and Assignee have hereunto affixed 

their signatures on the day and month and year first written above. 

SAWRIDGE INDIAN BAND 

Per: 

SAWRIOGE BAND INTER VIVOS SETTLEMENT 

Per: 
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G:ANAOA 

PROVINCE OF ALBERTA 

TO WIT: 

IN WE MATTER OF the Debenture 
( the Debentureu) executed the ~l 
day of January , 1985 granted by 
Sawridge Enterprises Ltd. in 
favour of the Sawrjdge Indian Band 
(hereinafter collectively referred 
to as the 11 Holder 11

) 

STATUTORY DECLARATION 

I, Walter B. Twinn, of the Sawridge Indian Band Reserve near 
Slave Lake in the Province of Alberta, having been duly sworn, do hereby 
depose and say: 

1.. THAT I am the President of Sawridge Enterprises Ltd. (the 
11 Corporation 11

), and as such have knowledge of the affairs of the 
Corporation. 

2. THAT I have examined the debenture of even date. 

3. THAT all machinery, and equipment owned by or in the possession 
of the Corporation or used by it in connection with its business is wholly 
owned by the Corporation, the purchase price thereof having been paid in 
full and no mortgage, privilege, lien, charge, encumbrance, right, title 
or interest therein is claimed by or vested in any other person, except 
for: 

(a) the Alberta Opportunity Company pursuant to a debenture in the 
principal amount of $500,000.00 and registered at the 
Corporations Branch on September 19, 1973; and 

(b) a chattel mortgage n favour of the Societe Generale (Canada) in 
the principal amount of $11,500,000.00 and registered at the 
Corporations Branch and at Central Registry on August 4, 1983. 

4. THAT the Corporation is not the proprietor or owner of any other 
real property or chattels in the Province of Alberta or elsewhere, other 
than as described in the Debenture. 

5. THAT the Corporation is a val id and subsisting corporation in 
good standing is registered under the laws of the Province of Alberta the 
only jurisdiction in which it carries on business and it does not hold 
assets or carry on business in any other provincial jurisdiction and the 
Corporation has the corporate power and authority to carry on its business 
as now conducted and holds any permits necessary for the conduct of its 
business; that I know of no proceedings to condemn, expropriate, purchase 
or otherwise acquire the business or any property of the Corporation; and 
that the Corporation, is not in default in the payment of any taxes, rates 
or assessments having priority over the Debenture. 
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6. THAT the fol lovdng person(sL has{have) been and is(are) duly 
and properly authorized by the Corporation, to execute the Debenture and 
other re 1 a ted documents and the sign a tu,es shown opposite their names are 
their signatures: 

Samp 1 e Signature President, \./after P. Twi nn 

S amp l e Si g n at u re 

7.. THAT the Corporation is as of the date hereof indebted to the 
shareholders in the amounts specified below: 

Shareholder Amount 

Mot known 

8. THAT the reso 1 ut ions adopted by the Corporation res pee ting the 
issuance and granting of the Debenture and the signing of any other 
1\greements all in favour of the Holder were duly and properly adopted by 
the Board of Directors of the Corpoiation and ratified by the Shareholders 
of the Corporation and are of full force and effect. 

9. That the shareholders and di rectors of the Corporation have not 
and wil 1 not grant any security which ranks in priority to the Debenture 
except for the security described below, being already consented to by the 
Holder: 

( a) a mortgage in favour of Her Majesty The Queen in right of 
Canada, registered at the Land Titles Office ( 11 L.T.0. 11

) as 
Instrument No. 3673 SS: 

(b) a caveat in favour of the Societe Generale (Canada) 
registered at the L.T.O. as Instrument No. 832202427. 

(c) a mortgage in favour of the Alberta Opportunity Company 
registered at the L.T.O. as Instrument No. 5399 UB; 

( d) a postponement registered at the L. T. 0. as I nst,ument No. 
1545 U.K.; 

(e) a mortgage in favour of the Societe Generale (Canada) 
registered at the L.T.O. as Instrument No. 832187939; 

(f} a caveat in favour of the Societe Generale (Canada) 
registered at the l.T.O. as Instrument No. 832202425. 

(g) a debenture in the· principal amount of $500,000.00 in 
favour of the A 1 bert a Opportunity Company registered at the 
C:orporations Branch on September 19, 1973; 



{h) a chattel mortgage in favour of the Societe Generale 
(Canada) and registered at Central Registry as Instrument 
No. 432294 and at the Corporations Branch on August 4, 
1983; 

(i) an assignment of book debts in favour of the Societe 
Generale (Canada) and registered at the Central Registry as 
Instrument No. 432573. 

10. That the Articles and By-laws of t~e Corporation do not restrict 
the authority of the Directors of the Corporation to borrow money secured 
by the credit of the Corporation as may be provided for pursuant to s.98.l 
of the Business Corporations Act of Alberta. 

11. That there is no Unanimous Shareholder's Agreement in effect 
~<1hich restricts the authority of the Directors of the Corporation to 
borrow money secured by the credit of the Corporation as may be provided 
for pursuant to s.98.l of the Business Corporations Act of Alberta. 

12. That the issuance, execution and delivery of the Debenture and 
the issuance, execution and delivery of all ancillary documentation does 
not constitute a breach of covenant or default and will not result in the 
acceleration of any payment or obligation under any agreement or 
instrument securing indebtedness of the Corporation. 

AND I make this solemn declaration conscientiously believing it 
to be true and knowing that it is of the same force and ef feet as if made 
under oath under and by virtue of The Canada Evidence Act. 

SEVERALLY DECLARED BEFORE ME by 
the said Waler P. Twinn in the 
City of Edmonton, in the 
Province of Alberta·;).-( day 
of D e..£-€mb er-, 1-9-84-;-

. '. __ )}-,_.-,,.__.) ~-~·- '.:/:.·,,::._/ ('~ :-; :. (<::-__ 

' : ~- . i • 

k?;;ni~;'s-~'r; er'-1 ~;:__/Ia·~~ n and 
for the Province of Alberta). 

KA THY f(lElN 

) 
) 
) 
) 
) 
) 
) 
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Sawridge Enterprises Ltd. represerrts and warrants to the Lender 
that each of the statements contained in the above Declaration is true and 
correct. 

this 21 
DATED AT Slave·Lake 
day of January ;A. D. IMS. 

' 

, in the Provi>tlce of Alberta, 

SAWRIDGE ENTERPRISES LTD. 





DECLARATION OF TRUST MADE THIS 16th day of April, A.O. 1985. 

BETWEEN: 
WALTER PATRICK TWINN, SAM TWIN AND GEORGE TWIN 

(hereinafter referred to collectively as the "Old Trustees 11
} 

OF THE FIRST PART 

and 

WALTER PATRICK TWINN, SAM TWIN ANO GEORGE TWIN 
(hereinafter referred to collectively as the 11 New Trustees") 

OF the Sawridge Inter Vivos Settlement 
OF THE SECOND PART 

WHEREAS the "Old Trustees II of the Sawri dge Band Trust ( hereinafter referred 
to as the 11 trust 11

) hold legal title to the assets described in Schedule 11 A11 and 
Settler Walter P. Twinn by deed in writing dated the 15th day of 
April, 1985 created the Sawridge Inter Vivos Settlement (hereinafter referred 
to as the 11 Settlement 11

) 

AND WHEREAS the Settlement was ratified and approved at a general meeting 
of the Sawridge Indian Band held in the Band Office at S1ave Lake, Alberta 
on April 15, A.D. 1985 

NOW THEREFORE this -0eed witnesseth as follows: 

The undersigned hereby declare that as New Trustees they now hold and will continue 
to hold legal title to the assets described in Schedule 11 A11 for the benefit 
of the Settlement,,;n accordance with the terms thereof. 
Further,each Old Trustee does hereby assign and release to the New Trustees 
any and all interest in one or more of the promissory notes attached hereto 
as Schedule 11 B11

• OLD TRUSTEES 

,.· 
/ . ' 

.. ~+:-,~-. ~.~--.,!.....:."_ .. ·:.._----

NEW TRUSTEES 
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INCUMBENCY CERTIFICATE 

I, Geroge Twin, do hereby certify that as of the date of this 

Certificate, the Shareholders, officers and directors of Sawridge 

Enterprises Ltd., are as detailed below: 

L 

2. 

3. 

Shareholders 

Walter P. Twi nn 

George Twin 

Sam Twin 

Directors -

Walter P. Twinn 

Sam Twin 
George Twin 

Officers -

Walter P. Twinn - President 

George Twin - Secretary 

Number 

1 

1 

1 

Category 

Class 11 A11 

Common 

Cl ass 11 A" 

Common 

Cl ass u A11 

Common 

DATED at the City of Edmonton, in the Province of Alberta, this 

21 day of January , 198-5. 

Per: 





Delo~e 
Haskins+Sells 

)----------------------
> 18th Floor 

Toronto-Dominion Tower 
Edmonton Centre 
Edmonton, Alberta T5J 3P9 
(403) 421-3611 
Telex 037-3032 
Cable DEHANDS 

ACCOUNTANTS' COMMENTS 

To the Trustees of 
The Sawridge Band Inter-Vivas Settlement Trust: 

We have prepared the accompanying balance sheet as at December 31, 
1986 and the statement of income and trust balance for the year then 
ended from the records of The Sawridge Band Inter-Vivos Settlement 
Trust and from other information supplied to us by the Trustees·. In 
order. to prepare these financial stateuients we made a review, 
consisting primarily of enquiry, comparison and discussion, of such 
information. However, in accordance with the terms of our 
engagement, we have not performed an audit and consequently do not 
express an opinion on these financial statements. 

The inves tm.ent in the subsidiary is recorded on the cost basis of 
accounting in the accompanying unaudited financial statements. In 
this case, generally accepted accounting principles require that the 
financial statements be prepared on a consolidated basis. The 
effects of this departure from generally accepted accounting 
principles on the accompanying unaudited financial statements have 
not been determined. 

Chartered Accountants 

May 5, 1987 

5 Building on Seventy-Five }ears of Client Service 



THE SAWRIDGE BAND INTER-VIVO$ SETTLEMENT TRUST 

BALANCE SHEET 

DECEMBER 31, 1986 

(Unaudited - see Accountants' Comments) 

ASSETS 

CASH 

DUE FROM SAWRIDGE HOLDINGS LTD. (Note 3) 

INVESTMENT (Note 4) 

$ 

1986 

27,696,128 

32 

$ 

1985 

5,094 

27,756,128 

32 

$27,696,160 $27,761,254 

BANK INDEBTEDNESS 

TRUST BALANCE (Note 5) 

Approved by the Board: 

TRUST BALANCE 

............................. . Trustee 

.............................. Trustee 

$ 1,406 

27,694,754 

$27,696,160 

$ 

27,761,254 

$27,761,254 



THE SAWRIDGE BA.ND INTER-VIVOS SETTLEMENT TRUST 

STATEMENT OF CHANGES IN FINANCIAL POSITION 

YEAR ENDED DECEMBER 31, 1986 

SOURCES OF CASH 
Operations 

(Unaudited - see Accountants' Comme11t.s) 

Contributions from beneficiaries 

USE OF CASH 
Increase in amounts due from subsidiary company 

(DECREASE) INCREASE IN CASH 

CASH, BEGINNING OF YEAR 

(BANK INDEBTEDNESS) CASH> END OF YEAR 

1986 

$(66,500) 
749,%7 

£83 /+67 

689,967 

(6,500) 

5,094 

$ (l,Li06) 

1985 

$3)258,225 

3)258,225 

3)258)127 

98 

4,996 

$ 5,094 



THE SAWRIDGE BAND INTER-VIVOS SETTLEMENT TRUST 

STATEMENT OF CHANGES IN FINANCIAL POSITION 

YEAR ENDED DECEMBER 31, 1986 

(Unaudited - see Accountants' Comments) 

1986 1985 
SOURCES OF CASH 

Operations 
Contributions from beneficiaries 

USE OF CASH 
Increase in amounts due from subsidiary company 

(DECREASE) INCREASE IN CASH 

CASH, BEGINNING OF YEAR 

(BANK INDEBTEDNESS) CASH, END OF YEAR 

$(66,500) 
749,967 

683,467 

689,967 

(6,500) 

5,094 

$ (1,406) 

$3,258,225 

3,258,225 

3,258,127 

98 

4,996 

$ 5,094 



ti I~ •'I 

·, ) 

:t , 
·- l) ,_;;, 

) 

1. OPERATIONS 

THE SAWRIDGE BAND INTER-VIVOS SETTLEMENT TRUST 

NOTES TO THE FINANCIAL STATEMENTS 

DECEMBER 31, 1986 

(Unaudited - see Accountants' Comments) 

The Sawridge Band Trust was established on April 15, 1982 and during 1985 
changed its name to "The Sawridge Band Inter-Vivos Settlement" Trust. 

2. SIGNIFICANT ACCOUNTING POLICY 

The financial statements have been prepared in accordance with generally 
accepted accounting principles, except that these financial statements are not 
consolidated, and reflect the following policy: 

Investment 

The investment in a wholly-owned subsidiary is -recorded on the cost basis 
of accounting whereby the investment is initially recorded at cost and 
earnings (from the investment) are recognized only to the extent received or 
receivable. 

3. DUE FROM SAWRIDGE HOLDINGS LTD. 

The amounts due from Sawridge Holdings Ltd., a wholly-owned subsidiary, are as 
follows: 

Promissory note, unsecured, payable 
on demand and bearing interest at 
prime plus 3% 

Advances, bearing interest at prime plus 
3% and secured by a demand debenture 

1986 1985 

$ 1,067,354 $1,067,354 

26,628,774 25,938,807 

$27,696,128 $27,006,161 

Interest on the above receivables was waived for the current year. 

4. INVESTMENT 

The trust owns 100% of Sawridge Holdings Ltd. 

5, TRUST .BALANCE 

Under the terms of the Trust Agreement, the Trust is for the irrevocable 
benefit of all of the members, present and future, within the meaning of the 
Indian Act as such provisions existed on the 15th day of April> 1985, of the 
Sawridge Indian Band //19, who are descendants of the original signators of 
Treaty Number 8 and who remain as members of the Sawridge Indian Band #19. 



6. INCOME TAXES 

THE SAWRIDGE BAND INTER-VIVOS SETTLEMENT TRUST 

NOTES TO THE FINANCIAL STATEMENTS 

DECEMBER 31, 1986 

(Unaudited - see Accountants' Comments) 

Page 2 

The trust is not taxable as the taxable income has been designated to be taxed 
in the hands of the beneficiaries. 

7. CONTRIBUTIONS FROM BENEFICIARIES 

The prior year's financial statements have been revised to correct as 
accounting error whereby a contribution of $7 49 t 967 from beneficiaries was 
incorrectly. recorded as an advance from Sawridge Holdings Ltd. 
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UNDERTAKINGN0.15: 

RE: CONTACT MR. JONES AND ADVISE WHETHER OR NOT HE HAS ACCESS TO 
DOCUMENTS THAT RELATE TO THE ASSETS HELD BY INDIVIDUALS THAT WERE 

ULTI1\1ATELY TRANSFERRED TO THE 1982 TRUST, OR THE ASSETS THAT WERE THEN 
TRANSFERRED FROM THE 1982 TRUST TO THE 1985 TRUST. 

Our response from David Jones is included at tab 15. 

UNDERTAKING NO. 16: 

RE: PRODUCE DOCUMENTS WITH RESPECT TO THE TRANFER OF THE ASSETS FROM 

INDIVIDUALS INTO THE 1982 TRUST AND THEN FROM THE 1982 TRUST TO THE 1985 

TRUST, AND THE ADDITIONAL FINANCIAL STATEMENTS. 

See included documents at tab 16. We believe many of these documents have been sent to you. 

UNDERTAKING NO. 17: (UNDER ADVISEMENT) 

RE: INQUIRE OF THE VARIOUS INDIVIDUALS AND SOURCES PREVIOUSLY DISCUSSED TO 

DETERMINE IF THEY HAVE ANY DOCUMENTATION OR INFORMATION THAT WOULD 
ASSIST IN UNDERSTANDING WHAT SPECIFIC ASSETS WERE INTENDED TO BE SETTI.:ED 
AS THE CERTAIN ASSETS REFERRED TO IN EXHIBIT B, AND WHAT SPECIFIC ASSETS 
WERE INTENDED TO BE INCLUDED IN THE DECLARATION OF TRUST AT EXHIBIT A. 

We have made inquiries and there is no listing of any "intended" assets. The only assets listed are those 

that were settled into the :Trust. 

UNDERTAKING NO. 18: 

RE: INQUIRE OF CRA AND DEPARTMENT OF INDIAN AFFAIRS TO DETERMINE IF THEY 
HAVE DOCUMENTATION SHOWING WHAT ASSETS WERE INTENDED TO BE INCLUDED 

WITHIN THE TRUST SETTLEMENT AT EXHIBIT A, THE 1982 TRUST OR DECLARATION OF 
TRUST, AND ANY DOCUMENTATION INDICATING WHAT HAPPENED WITH THE 

TRANSFER FROM THE 1982 TRUST TO THE 1985 TRUST. 

See attached letter from Department of Indian Affairs at tab 18. We confirm that it does not appear that 

any information was shared with the Department of Indian affairs regarding the transfer from 1982 to 

l 985, nor with regards to which assets were intended to be included We wrote to the CRA but have not 

yet received a response. 

UNDERTAKING NO. 19: (UNDER ADVISEMENT) 

RE: PRODUCE WRITTEN DOCUMENTATION THAT SUPPORTS THE UNDERSTANDWG SET 

OUT IN PARAGRAPH 15 AND 18 OF MR. BUJOLD'S SEPTEMBER 12, 2011 AFFIDAVIT. 

11926349_2INA TDOCS 
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RE: PRODUCE STANDARD NOTIFICATION OR FIRST CONTACT PACKAGE SENT OUT FOR A 

NEW BENEFICIARY. 

(See attached documents at tab '47-') 

UNDERTAKING NO. 48: (UNDER ADVISEMENT) 

RE: INQUIRE OF SA WRIDGE FIRST NATION AND REQUEST ANY DOCUMENTS THEY HA VE 

IN RELATION TO TRACY POITRAS COLLINS' MEMBERSHIP APPLICATION AND THE 

VARIOUS DECISIONS MADE ALONG THE WAY RIGHT UP TO THE FINAL DECISION THAT 

APPROVED HER MEMBERSHIP INCLUDING LETTERS THAT MIGHT HA VE BEEN SENT OUT 

TO HER INITIALLY, RESULTS OF ANY APPEALS AND RESULTS OF ANY COMMUNITY 

INTERVIEW. 

Sawridge First Nation takes the position that it would be illegal to provide these documents under the 

privacy legislation. 

UNDERTAKING NO. 49: 

RE: INQUIRE OF CATHERINE TWINN HER RECOLLECTION OF WHAT WAS DISCUSSED AT 

THE APRIL 15, 1985 MEETING THAT THE SAWRIDGE BAND RESOLUTION PRESENTED AT 

EXHIBIT l OF MR. BUJOLD'S SEPTEMBER 12, 2011 AFFIDAVIT DEALT WITH. 

SPECIFICALLY DOES SHE RECALL 1F THERE WAS ANY DISCUSSION OR DOCUMENTATION 

PRESENTED IN RELATION TO THE TRANSFER OF ASSETS FROM THE 1982 TRUST TO 

THE1985 TRUST. ALSO INQUIRE IF MS. TWINN HAS ANY DOCUMENTATION OF THAT 

PARTICULAR MEETING. 

We made this inquiry and were informed that she has no memory of this meeting or document~tion in her 

possession, We made one further inquiry pursuant to this undertaking and no response was received. 

UNDERTAKING NO. 50: 

RE: REVIEW ANY TRUSTEE MEETING MINUTES AVAILABLE RELATING TO THE 

TRANSFER OF ASSETS FROM INDIVIDUALS INTO THE '82 TRUST, OR '82 TRUST INTO '85 

TRUST, OR THE ONE INDIVIDUAL TRANSFER TO THE '85 TRUST. 

(See attached document at tab' 50- '). 

11926349_2INA TDOCS 
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We made this inquiry and were informed that she has no memory of this meeting or documentation in her 

possession, We made one further inquiry pursuant to this undertaking and no response was received. 

UNDERTAKING NO. 50: 

RE: REVIEW ANY TRUSTEE MEETING MINUTES AVAILABLE RELATING TO THE 
TRANSFER OF ASSETS FROM INDIVIDUALS INTO THE ' 82 TRUST, OR '82 TRUST INTO ' 85 

TRUST, OR THE ONE INDIVIDUAL TRANSFER TO THE '85 TRUST. 

(See attached document at tab '50- '). 

11926349_21 NA TDOCS 





IN ATTENDANCE: 

Meeting of the Truster:;' s and Set tlors of the 
SAWRIDGE BAND TRUST 

June, 1962, held at Sawridge Band Office 
Sawridge qeserve, Slave Lake, Alberta 

WALTER P. TWINN 
GEORGE TWIN 
WALTER FELIX NIM 

All the Truste13s ,3rd Settlors being present, fonnal notice 
calling the rreeting was dispensed with and the rreeting declared to be 
rngularly called. \valter P. Twinn acted as Chainnan, and called the 
meeting to order. George T1.s1inn actEd as secretary. 

IT IS HEREBY RESOLVED: 

1 • THAT the Solicitors and David A. Fennell and David Jones 
and the Accountants, Ron Ewoniak of Oeloi tte, Haskins & Sells 
presented to the Settlers a Trust Settlement docurrent v..hich 
settled certain of the assets of the Band on the Trust. 

2. THAT th i.s document was reviewe:l by the Settlors ard 
approved ·man imous 1 y. 

3. T~AT th2 "'.""rustees then instructe:f the Solicitors to 
pr·api'We the necessary documentation to transfer all proper-ty 
presently held by therrselves to the Trust ard to present the 
rfocurTBntat Lon for review and cpproval. 

There being no further business, the rreeting then ajjourned. 

50~Minutes, Sawridge Band Trust, Trustees Meeting, Signed Executed copy from lawye file, 8206.pdf 
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IN ATTENDANCE: 

Meeting of the Trustee's 
SAWRIOGE BANJ TRUST 

held on this day of 
1983, held at Sawridge Band Office 

Sa.,..iridge Reserve, Slave Lake, Alberta 

WALTER P. TWINN 
WALTER F. TWINN 
GEORGE TWIN 
DAVID A. FENNELL 

All the Trustees being present, formal notice calling the 
meeting was dispensed with and the rreeting declared to be regularly 
called. Walter P. Twinn acte:::i c:S Chainnan, ard callm the meeting to 
order. George Twinn acted as secretary. 

On motim duly made by Walter P. Twinn, secondej by 
Walter F. Twinn and unanimously carried, it was resolved 
that the rna:ling of the last minutes are approva::l as reaj. 

Further, Ol1 motion duly made, seconde:i ard unanimously carried, 
it was resolved that David A. Fennell report as to the further 
business arising out of last meeting. David A. Fennell reported 
as folla-JS: 

·1. He attenda::l before Mr. Justice BDNen of the Court of Queen's 
Bench of Alberta and obtained the folle»1ing Order, a copy of 
whic, is attached hereto. 

2. That pursuant to the Order the proper notices were posts::l and 
at the expiration of the notice perim an ~plication was 
ma::ie again before Mr. Justice Bcwen and that the follOtJing 
arendments were grantEd, a copy of \Nhich Order is attachEd 
hereto. 

There being no further business, the meeting then adjourna::l. 

----

SO-Minutes, Sawridge Band Trust, Trustees Meeting, Signed Executed copy from lawye file, 8206.pdf 





Meeting of the Trustee's of 
SAWRIOGE BANJ TRUST 

held on this day of I 

1983, held at Sawridge Band 
Sa,..rridge Reserve, Slave Lake, 

Office 
Alberta 

IN ATTENDANCE: 

WALTER F. TWINN 
GEORGE TWIN 
DAVID A. FENNELL 

All the Trustees being present, formal notice calling the 
meeting was dispensed with and the rreeting declared to be regularly 
called. Walter F. Twinn actEd as Chainnan, ard calla:1 the meeting to 
oruer. George Twinn a8ted as secretary. 

IT WAS RESOLVED : 

1. After discussion as to necessity of staging the election of 
the Trustees the foll™ing proposal was put forward by 
George Twinn. 

(See attached Schedule "A" EE to anendments to trust) 

2. On motion duly ma:le, seconds::! by Walter F. Twinn and 
unanimously qJproved, David A. Fennell was then instructs::! to file 
the necessary applications in the Court of Queen's Bend, ard to 
report back to the Trustees after the application was canplete. 

There being no further business, the meeting then a:1journed. 

SO-Minutes, Sawridge Band Trust, Trustees Meeting, Signed Executed copy from lawye file, 8206.pdf 



SCHEDULE 0 A" 

AMENDMENTS TO SAWRID!.£ l::3ANO TRUST 

THAT Paragraph 5 be anendoo of the original trust dem mcde on 
the 15th day of April, 1982, pursuant to the Alberta Trustee Act, R.S.A. 
1980 c. T-10, s.42(1); 

An application will be made to anerd the Sawridge Band Trust 
to alla.v increased terns for the Trustees. Under the proposal, the Chief 
will have a term of six (6) years, one Councillor will have a term of four 
(4) years and the other Councillor will have a tenn of hvo (2) years. 
They would not be replacoo until the em of their terns as trusteEE even 
if they were defeate:i in an election. The Trustees Act requires the 
consent of the ooult beneficiaries. The Court can consent for Minors. 

SO-Minutes, Sawridge Band Trust, Trustees Meeting, Signed Executed copy from lawye file, 8206.pdf 
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I 
CHIEF WALTER ,ATRICK TWlNJt 
of th« 5~wr1doo ln11•n ~4"d 
No. 1~. Sl~v~ L1r.e. Alo~rta 

CHIEF ~ TU PA.TRICK TWiflN. 
WAl. TtR FEL U T\lltffl an<i G£09<GE TWifff( 

Chief 3M Co,u,cf ~ lo~ of Uw 

./ 

~, A.D, 

Si!l"'ri ,{~!".' !ndhn R1tnct ~o. I5n i'i ., !~ N"'!i{iL~-:ti \1~1~ 

;./;aµ,.r~~t th~ ~1,ttl~r h Od~f of tt-1,: 'iJwrt!f1~ Indhn ~Jnd tt~. {(}, 

iorl 1n t~~t. ~lP~Cfty n..s~ ta(on tft.lg to Cftrt~fn prqp~rtt~, 0-ll trust !or t~P 

prtn(fnt tl!'Hi future ~lt>4"rS of th1-;t S11wddt}tl trstfhn tfAt1d ffo. 19 {herQin 

tJh-t-rfJU 1 t h du1r,iM~ t,:, pruv1df\ 9rot~r ~t411 for hot~ th~ 

t~r-rtt of th~ trust 4~d th« an~1n1st~tti0fl thera~f; ~n~, 

SO-Minutes, Sawridge_Band Trust, Trustees Meeting, Signed Executed copy from lawye file, 8206.pdf 
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Wh~rll!H ft h likely that rurthtH" usatl w111 n. ctcqu1rtd oo 

trust for the prttHot ""d future r,eottiers or the ~nd. and 1t h du1rabl& 

that th~ ,a~e truit apply to ~11 such as,ftts; 

NOW. therefor~, tn cons1d~rat1on of the pr~~1s@s and f!'IUtu~l 

prm1su conUined h~rah, tha ~tt lor and tMCh of th~; Trustees do her<tby 

cov~n,nt and agre~ as follows: 

1. TM Sattlor 40d Trustees ~reby establish 4 Trust Fund, which the 

TrustM~ shc'lll adr.,1n1ster 1n accorda11ce, w1th the terms of thh AgrP-~rnant. 

2. Uher-ever the terr., •rru~t Fund" i a used 1 n th1 s .Agroer.1ent • it 

shall r.ie~n: a) th~ :,ropert.Y or suas of rronP.y [)-did. trdnsferrad or convey~d 

to the Trustae~ or other~i~e ~cqu1red by the Trustees includ1nq propert1~s 

sub~t1~uted therefor 8nd b) at 1 1ncomg rflce1ved and c~p1ta1 gains ~d~ 

thnreoo. less c} ~11 P.xpenses incurre~ ~nd capital los~~s su1tained th~rcon 

~nrl less d) d1str1but1on~ porp~rly M~de therefro~ by the Trustees. 

·\ 

J. The Trushes sha 11 ho1 d the Trust Fund 1n tru,t and sh~ 11 dea 1 

with it 1n accordanc~ wfth th~ te~~s dnd cond1t1ons of this Agr~ement. No 

pert of the Trust Fund shall ~ used for or d1v~rted to purpoaa~ other than 

thos~ purposes set nut h~rP.in. 

Th& nacae of the Trust Fund sh~ 11 be "Thtt Sawr1 dg& ~nd Trust•, 

and the Mettn;s of tht Truitees shal 1 take phcf at the Sawr1dgo Bind 

Ad~1ntstratfon off1c~ loc1ted on the S4wr1dg~ ft.and Reserve. 

s. The Tru~tfft or the Trust Fund shall ~ th& Chief and Councillors 
SO-Minutes, Sawridge Bitnd Trust, Trustees Mee.ting, Signed Exec
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through 80 tnclushe of th~ lndfc,n Act. R.S.C. 1970, c. I-6. a! a17lt'nded 

t'r-o,~ tfrQ<t to t1M, Upon ceasing to be ~n elected Chfef or Councfllor as 

af'areu 1 d • a Trush" tha 11 1 rso 1' 3C to ci,asfi to ba a Trustee h(!reunder; 

and shall aut0r.Jlt1cally M replaced by the ri~r.ih~r of the a~nd who 1s 

1?hcted tn hh 1te11d and phce. tn the ~vent ttiat •n ~lccted Ch1t!f or 

Counc111or r~fusftS to accept the teNJts of th1 s trust and to act as 11 

Trustee ~reunder, th~ reA1i!l1n1ng Trustee. 1hall aopoint a f>i'rson reg1itered 

unc1el"' the I ndtan Act u ~ rep lacer:1ent for tho s~ id recusant C.h1 ef or 

Councillor. which rt!phcer:,ent shall aerv<? for the re..,a1nder of thtt term of 

the recusant Chfot or Cour,e111 ors. In th1 ~vftnt that thf! nurab~r of el f?ctad 

Councillors h 1ncreHed, th~ number of Trustee1 ~tull !lso be 1ncre;ued. 

ft be1 ng the intent 1o11 th<\t t"<? Chief and A 1l Counc111 ors should be 

Trustees. rn the ~v~nt th1t th~r~ ar~ no Trust~os ahl~ to act, any person 

1 nt~restei,d 1n the Trust ~Y apply to a Judge of the Court of 0veen• s ~ench 

of A.1 bftrta \oofho ts heraby er.,powered to .atppo1 nt cm1e or more! Truste~s, who 

shall he a r.ie~her of the Band. 

6. The Trv$taes shall hold the Trust F"und for the benefit of -,11 

t.1~Mrs 1 pre.sent and future, of th~ ~nd; proY1ded, hoitever, th~t c1t the 

e'ld of' t~nty one (21) year's after the deitth of the 1 ut dec~ndant now 

living of t~e or1gfna1 s1gn4tors of Tr~aty Nu~ber B who at the d4te hereof 

ar-e ~~hterod Indhns, all or the Trust Fund thtJn rel1l~fo1n9 in the hands 

of th~ Trustees shall be d1vidftd equally ar.t0nQ All r..eohers of the Band thQn 

11v1ng. 

ProvidQd• ho~ftver. that the Trust~es shalt ~ 1pecff1ca11y 

eot 1 t 1 td not to grant any benef1 t dur1 ng thA d1Jrat 1 on of the Truit or at 

th~ tmd thereof to any 111 eg1 t 1111Jate children of tndhn ~n. evan though 
SO-Minutes, Sawridge Band Trust, Trustees MeetinghSigned Executed copy from lawye file, 8206.pdf 
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th~1r status ~Y not Mve ~~n protnstl!d under s~ctfon 12(2) thrtr-euoder; 

and prov1d&d further that the rrustus s.hall excl udo ~ny c:tanoer of tM 8and 

who transfer~ to 1nother tndhn Aanci., or has b-eco~ enfranchised (\111th1n 

th'! nean1 ng of thcu~ t~rn1 in th4t r nd1 u, Act). 

The Trust~&s shall hav~ complete and uor~ttered discretion to pay 

or &pply all or so r.u.,ch of the n~t fnc(){'IJe of the Trust Fund, 1f 1ny, or to 

accttt:1ulate thf! 1<1rno or eny por-t1on th~reof, and •11 or so r,uch of the 

CAp1t81 of th~ Trust Fund as they 1n their unfetterect discretton fror-e, ttne 

to t1a?. d~r., .!pproprhto for tha henef1c:hr1es set out abovft: and the 

Trustees r:iay flhlke such payt=1ents at such tine, and froo ttf'\e to tir.~, and lo 

sucn ~nner as tht! TrustP.e~ in the1 r tmcontrtJl hd di scret 1 on dc?er-1 

<1tpprapriat~. 

7. The Trostees 1'1dY invest an<i re1 nvest al 1 or any p-0rt of thP. Trust 

Fund 1n any 1nves~nt ~uthor1 %~d for Trustees' inv<1strl\ents by ,!.!:!! 

Trustees' Act. he1ng Chapter 373 of the Revised St4tutes of Alberta 1970. 

u 11c.1Mdf!d t'rOC'I t1me to tt~. hut the Trustees ar.-t not restr1ctt!d to such 

Trust!~ rnvestMents hut may 1nv~st fn any fnvest"~nt which they in thefr 

uncontrolled dfscretton thf nk fit, ao(f ttre furth~r not bound to r-1ake aoy 
\ 

1nvestmEnt nor to acc~"li.!14te th@ 1nc(){:le or the Tru,t Fund. and f:\c!Y tnstearl. 

1f they 1n their uncontrolled discrftt1on fr°"' time to t1ro~ d~am 1t 

approprht~. and for iueh period or periods or t1ewr u thty S'!e ftt, k~p 

t~ft Trust Fund or any p&rt ot tt deposited fn I blnt to wh1ch tha 8an~ Act 

or the Qu~bec Savfngs Dank Act applies. 

a. Thtt Trustees are •uthor1 zed and fflpowttred to do ~ 11 acts 
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•nd to <1hcharg<! their ob11o~t1oru thtrounder oth«r tha11 •ct~ done or 

00t1tt~d to be done by ther:t in barl faith or fn grocs ntglf~tnce, 1ncludfn.g, 

without 11~1t1ny the ~o~r411ty of the foregoing, the power 

al to 4!Xercfse a 11 vot 1 ng ~nd other r1 gt,ts fo rtsr>~ct of any 
stocks. hondi, property or oth&r fnvest~ts of the, Trust 
Fund: 

b) to sell or other~1s~ d1spo1e of any pro~rty oold by thera 1n 
the Trust fund ind to acquire othQr property 1n subst1tut1on 
th~refore; and 

c) to ~~ploy professional •dv1sors and agants ind to ~ta1n and 
act upon the Adv1c,: gfven by such profe$$1onah and to pay 
such pro fes~fona ts such fees or other rarrunerat ion as the 
Trustees f n th&f r uncontrol ltd discretf on fro,n tf JM to t11<te 
d~e~ appropriate (and this prov1,1on shall apply to th~ 
payn?.nt or profttu fon1 l fees to any Tru5tee who renderi 
professional services to the Trustees). 

M~1n1str~tton costs anrl exp~n$eS of or 1n connection w1th the 

Trust sh•ll b~ psf <1 fro.".l th~ Trust Fund. includfng, without lfrn1t1ng th~ 

g~nera 1 i ty of th~ foraqoi ng, ~nora~b 1 e 1"!1Mburser..ent to ttil! Trustees or 

any of th~~ for cost~ (and reasonable fees for their services as Trvstees) · 

incurred 1n the adt:;Jfnhtration of th~ Trust Md for tu,u of any ,uturo 

whatsoevar ~h1ch "41Y be levied or atsessed by F~deral. Prov1nc1~1 or oth~r 

governneot11 ~utMr1 ty upon or 1 n ~si,tct of the fnCOfat or eapi ta l of the 

Trust Fund. 

10. The Trustees chall l:Hp tccounts 1n 1ft accept.ble l!!anner ot' all 

ractfpts, dtshur1eMnt1. 1nvestc.,ents, ind oth•r ·tr1n11ct1ons tn th~ 

1~1n1str1tfon ot th~ Trust. 

11. The T~ste•s shall not bft 111blt for any 1tt or cnfsston don• 'or 

Qlda 1n th• exereh• of 1ny power. authortty or dtsc:r1t1on gfven to theM 
SO-Minutes, Sawridge Band Trust, Trustees Meeting, Signed Executed copy from lawye file, 8206.pdf 
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by thh AgrH~nt provf d&d ,uch •ct or 011h s 1 oo h donl! or ~,de 1n good 

fafth; nor chill thf!y bit 11able to ~~e good nny loss or d1n1nutfon 1n 

valu~ of th~ Trust Fund not cau~ed by tho1r qros~ nQgl1gence or b&d fafth; 

1nd all ~rsons c1•1~1n~ any oon~f1c1n1 1nttr@st 1n th& Trust Fund 1hall be 

de~Aed to take with notice or ~nd subject to this cl~use. 

12. A rujor1ty 01' th1' Trust~"s sh411 hoe requfred for ~ny .tctton t~~en 

on b&half or the Trust. In th\! ev~rit tt"i~t tharf' 1s a th vote of the 

Truste•s voting, the Ch1@f sh~11 have 4 $r.Co~ct a"d casting vot~. 
i' 

Each of th@ Trust~es, hy jof ning tn the eucut ton of thh Trust 

A9 reer.,ent II s1 gn t f 1 es hf s -'CCeptanci! of the Trust h~r,d n. Any Chfof or 

r.ou11c111 or or- ltny other pe:r~rnn who beco~es ! TrustP.e under parAgraph S 

above shi,11 st qnify lih 11ccephnce of thP. Trust ~rein by executfnq this 

Trust Agr~em.,nt or a tru~ copy hereof, an<1 shal 1 bft bound h)' 1t in the s.-~ 

n,9nner i,; 1 f he or sh4? rn,rl ex£tcut~d the orf g1 n~ 1 Trust Agreement. 

Hf WrTKES!\ v.HUfOF thP. parties herP.tf) ~v~ ex:~euted tkh Trust 

Agre~nt. 

SlGNEO. SEALEO A~O DF.LIVER£0 

E · ~ A. Settler: 
1 

lltJO ~ ~-fov ~ 

8, Trusteeu 1. 6 €atl{:2:: (1 -
, ,-,,...u,y·-f:,,,'ZL-.l..~~&.206.pdf 
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AobRtSs 

4. --------

AooRess 

~----------

Ii. ---------

AUORESS 

7. ---------

AOORESS 

n. ---------

ADDRESS 
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DECLARATION OF TRUST 

SA~RIDGE BAND TRUST 

-+l'-
This Declaration of Trust made the~· day of 

1983. 

BETWEEN: 

AND: 

AND \HTNESSES THAT: 

CHIEF WALTER PATRICK TWINN 
of the Sa\.Jridge Indian Band, 
No. 19, Slave Lake, Alberta 

(hereinafter called the -settler") 

Of the Fiest Part 

CH[EF WALTER PATRICK TWINN 
WALTER FELIX TWINN and GEORGE TWINN 
Chief and Councillors of the 
Sa\.Jridge Indian Band, No. 150, G & H 
respectively 

(hereinafter collectively called the 

"Tcustces") 

Of the Second Part 

Whereas the Settler is Chi~~ of the Savridge Indian Band No. 

19, and in that capacity has taken title to certain properties on 

trust for the present and future mem9ecs of the Savridge Indian 

Band No. 19 (herein called the "Band"); and, 

Whereas it is desirable to provide greater detail for both 

the terms of the trust and the administration thereof; and, 

~here~s it ls likely that further assets ~ill be acqulrcd on 

trust for the present and future merabers of the Band, and it ls 

deslrable that the same trust apply to all such assets; 
SO-Minutes, Sawridge Band Trust, Trustees Meeting, Signed Executed copy from lawye file, 8206.pdf 
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NO t./ 1 th e re f o r e , i n c o n s i d e r a t i on o f t h e p r e m'l s es a n d mu t u a 1 

promises contained herein, the Settlor and each of the Trustees do 

hereby covenant and agree as follo~s: 

1. The Settlor and Trustees hereby establish a Trust Fund. which 

the Trustees shall administer in accordance ~ith the terms of this 

Agreement. 

2. Wherever the term "Trust Fund" is used in this Agreement, it 

shall mean: 

(a) the property or sums of money paid, transferred or 

conveyed to the Trustees or other~ise acquired by the 

Trustees including properties substituted therefore, 

and 

(b) all in~ome received and capital gains made thereon, 

less, 

(c) all expenses incurred and capital losses sustained 

thereon and less, 

(d) distributions properly made therefrom by the Trustees. 

J. The Trustees shall hold the Trust Fund in trust and shall 

deal with it in accordance ~ith the terms and conditions of this 

Agreement. No part of the Trust Fund shall be used for or 

diverted to purposes other than those purposes set out herein. 

4. The name of the Trust Fund shall be "The Sa~ridge Band 

Trust", and the meetings of the Trustees shall take place at the 

Sa~ridge Band Administration Office located on the Sa~ridge Band 

Reserve. 

S. The Trustees of the Trust Fund shall be the Chief and 

Councillors of the Band on the effective date of this Agreement 

(as duly elected pursuant to Sections 74 through 80 inclusive of 

\ the Indian Act, R.s.c. 1970, c. t-6 as amended from time to tlme). 

The Chief shall serve a term of Six (6) years as Trustees. 
SO-Minutes, Sawridge Band Trust, Trustees Meeting, Signed Executed copy from lawye file, 8206.pdf 
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One Councillor (to be determined by a majority of the Three 

Trustees) shall serve Four (4-) years as Trustee. The other 

Councillor shall serve a term of Two (2) years as Trustee. Upon 

completion of their respective terms as Trustees, the Trustees 

shall resign as Trustee. If the Trustee whose term has ended ~as 

Chief when appointed Trustee, he shall automatically be replaced 

as Trustee by the nev Chief for a term of Six (6) years. If the 

Trustee ~hose term has ended was a Councillor, he shall be 

replaced as Trustee by one of the new Councillors (to be deter­

mined by a majority of the Chief and Councillors at that time). 

In the event that an elected Chief or Councillor refuses to accept 

the terms of thls trust and to act as a Trustee hereunder. the 

remaining Trustees shall appoint a person registered under the 

Indian Act as a replacement for the said recusant Chief or 

Councillor, ~hich replacement shall serve for the remainder of the 

c e rm o f the re c u s an t Ch i e f o r Co u n c l 11 o 'C s . I n th e even t· t h a t t h e 

number of elected Councillors is increased 1 the number of Trustees 

shall also be increased. In the event that there are no Trustees 

able to act, any person interested ln the Trust may apply to a 

Judge of the Court of Queen's Bench of Alberta who is hereby 

ecpowered co appoint one or more Trustees, who shall be a ~cob~r 

of the Band. 

6. The Trustees shall hold the Trust Fund for the benefit of all 

members, present and future, of the Band; provided, however, that 

at the end of Twenty One (21) years after the death of the last 

descendant now living of the original signators of Treaty Number 3 

vho at the date hereof are registered Indians, all of the Trust 

Fund then remaining in the han~~ of the Trustees shall be dividc<l 

equally among all members of the Band then living. 

Provided, however, that the Trustees shall be specifically 

entitled not to grant any benefit during the duration of the Tru5t 

or at the end thereof to any illegitimate children of Indian 

women. even though that child or those children may be registered 

under the Indian Act and their status may not have been protested 

under Section t2(2) thereunder; and provided further that the 

Trustees shall exclude any member of the Band who transfers to 

another Indian Band. or has become enfranchised (within the 

meanin~ of these terms in the Indian Act). 
50-Minutes, Sawridge Band Trust, Trustees Meeting, Signed Executed copy from lawye file, 8206.pdf 
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The Trustees shall have complete and unfettered discretion to 

pay or apply all or so much of the net income of the Trust Fund, 

if any, or to accumulate the same or any portion thereof, and all 
or so much of the capital of the Trust Fund as they in their 

unfettered discretion from time to time deem appropriate for the 

beneficiaries set out above; and the Trustees may make such 

payments at such time, and from time to time, and in such manner 

as the Trustees in their uncontrolled discretion deem 

appropriate. 

7. The Trustees may invest and reinvest all or any pact of the 

Trust Fund in any investraent authorized for Trustees' investments 

by the Trustees' Act, being Chapter 373 of the Revised Statutes of 

Alberta, 1970, as amended from time to time, but the Trustees are 

not restricted to such Trustee Investments but may invest in any 

investment ~hich they in their uncontrolled discretion think fit, 

and are further not bound to make any investment noc to accumulate 

the incooe of the Trust Fund, and may instead, if they in their 

uncontrolled discretion from time to time deem it appropriate, and 

for such period or periods of time as they see fit, keep the Trust 

Fund or any part of it deposited in a bank to which the Bank Act 

or the Quebec Savings Bar.k Act applies. 

8. The Trustees are authorized and empo~ered to do all acts 

necessary or desirable to give effect to the trust purposes set 

out above, and to discharge their obligations thereunder other 

than acts done or omitted to be done by them in bad faith or in 

g r o s s n e g 1 i gen c e , i n c 1 u d i n g , ti .Lt.ho u t l i m i t i n g t he g e n e r a 1 i t y o f 

the. foregoing, the po\.ler 

(a) to exercise all voting and other rights in respect of 

any stocks, bonds, property or other investments of the 

Trust Fund; 

(b) to sell or otherwise dispose of any property held by 

them in the Trust Fund and to acquire other property in 

substitution therefore.; and 

SO-Minutes, Sawridge Band Trust, Trustees Meeting, Signed Executed copy from lawye file, 8206.pdf 
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to employ professional-advisors and ugents and to cetain 

and act upon the advised given by such professlonals and 
to pay such professionals such fees or other remunera­
tion as the Trustees in their uncontrolled discretion 
from time to time deem appropriate (and this provision 
shall apply to the payment of professional fees to any 
Trustee who renders professional services to the 
Trustees). 

9. Administration costs and expenses of or in connection vith 

the Trust shall be paid from the Trust Fund, including, ~ithout 

limiting the generality of the foregoing, reasonable reimbursement 

to the Trustees or any of them for costs (and reasonable fees for 

their services as T~ustees) iucucred in che administration of the 

Trust and for taxes of any nature ~hatsoever ~hich may be levied 

or assessed by Federal, Provincial or other governmental authority 

upon or in respect of the income or capital of the Trust Fund. 

10. The Trustees shall keep accounts in an acceptable manner of 

all receipts, disbursements, investments, and other transactions 

in the administration of the Trust. 

11. The Trustees shall not be liable for any act or omission done 

or made in the exercise of any paver, authority or discretion 

given to them by this Agreement provided such act or omission is 

done or made in good faith; nor shall they be liable to make good 

any loss or diminution in value of the Trust Fund not caused by 

their gross negligence or bad faith; and all persons claiming any 

beneficial interest in the Trust Fund shall be deemed to take 

notice of and subject to this clause. 

12. A majority of the Trustees shall be required for any action 

taken on behalf of the Trust. In the event that there is a tie 

vote of the Trustees voting, the Chief shall have a second and 

casting vote. 

Each of this Trustees, by joining in the execution of this 

Trust Agreement. signifies his acceptance of the Trust herein. 

Any Chief or Councillor oc any other person Yho becomes a Trustee 

under paragraph S above shall signify his acceptance of the Trust 

. h e c e ff} h v e x..e cu c L n ~- th i s T r u s t A~ re em e n t o r a t r u e co p y he r e o f , 
50-Mmutes, Sawridge Hana rust,7'rustees Meeting, Sign~ Executed copy ttom lawye-fire, 8206.pdf 

and shall be bound by le in the same manner as if he or she had 

executed the original Trust Agreement. 
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IN WITNESS ~HEREOF the parties hereto have executed this 

Trust Agreement. 

SIGNED, SEALED AND DELIVERED 
in the presence of: 

NAHE 
.d c,t /tJ. /().1/o JH 0., {:;/c.'/At: /: ,·,/,,,,.;,J,_,..,c1-J.;.; 1.r;./. 

ADDRESS 

NAHE t 

ADDRESS 

NAHE 

ADDRESS 

NAHE 

ADDRESS 

A. Settlor ft£,~. '2 

B. Trustees: 

1. 

3. 

/ l ~ 

SO-Minutes, Sawridge Band Trust, Trustees Meeting, Signed Executed copy from lawye file, 8206.pdf 
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UNDERTAKINGNO.10: 

RE: PROVIDE A COPY OF ANY POLICIES OR CONTRACTS OR OTHER DOCUMENTATION 
RELATING TO A CODE OF CONDUCT OR MATTERS SUCH AS CONFLICT OF INTEREST FOR 

THE TRUSTEES THEMSELVES. 

See Code of Conduct attached at tab 10. 

UNDERTAKINGNO.11: 

RE: ON A BEST EFFORTS BASIS DETERMINE WHETHER THERE ARE ANY GUIDELINES, 
POLICIES, CONTRACTS OR ANY DOCUMENTATION RELATING TO CODES OF CONDUCT OR 
CONFLICT OF INTEREST IN RELATION TO THE MEMBERSHIP REVIEW COMMITTEE, 
MEMBERSHIP APPEAL COMMITTEE, OR CHIEF AND COUNCIL SPECIFIC TO MEMBERSHIP. 

Provided by Mike McKinney. There are no other guidelines, policies, procedures, rules or any document 
relating to the code of conduct or conflict of interest in relation to the Membership Committee, the 
Membership Appeal Committee, or Chief and Council with regard to membership other than the 
Constitution Act, the Governance Act or the Membership Rules of the Sawridge First Nation. Attached 
are the Constitution Act and Governance Act at tab 11; the Membership Rules were previously provided. 

UNDERTAKING NO. 12: (UNDER ADVISEMENT) 

RE: PROVIDE COPIES OF ANY COMMUNICATIONS SENT TO 11R. FENNELL, WHETHER 
THEY WERE BY LETTER, EMAIL, OR OTHERWISE, DOCUMENTING THE REQUEST THAT 
WAS BEING MADE. 

Our letter to David Fennel is included at tab 12. 

UNDERTAKINGNO.13: 

RE: CONT ACT MR. FENNELL AND ADVISE WHETHER OR NOT HE HAS ANY 
DOCUMENTATION OR ACCESS TO DOCUMENTATION OR IS AWARE OF ANOTHER 
RESOURCE OR SOURCE THAT MAY HA VE DOCUMENTS RELEVANT TO THE ASSETS THAT 
WERE HELD BY INDIVIDUALS AND THEN THE TRANSFER FROM THOSE INDIVIDUALS TO 
THE '82 TRUST, OR RELEVANT TO THE TRANSFER OF ASSETS FROM THE '82 TRUST TO 
THE '85 TRUST. 

Our response from David Fennell is included at tab 13. 

UNDERTAKING NO. 14: (REFUSED) 

RE: PROVIDE COPIES OF ANY DOCUMENTATION SENT ATTEMPTING TO SEEK 
INFORMATION FROM DAVID JONES. 

We e-mailed David Jones and received the response provided at tab 15. 

11926349_21 NA TOO CS 
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July 21, 2014 

DELIVERED VIA MAIL 

CONFIDENTIAL 

David Fennell 
Executive Chairman 
Reunion Gold Corporation 
Suite 101 

Ashvin R Singh 

1111 St. Charles Boulevard West, West Tower 
Longueuil, Quebec J4K 5G4 

Dear Sir: 

ashvin.singh@dentons.com 
D +1 780 423 7381 

Dentons Canada LLP 
2900 Manulife Place 
10180 -101 Street 
Edmonton, AB, Canada T5J 3V5 

T +1 780 423 7100 
F +1 780 423 7276 

Re: Sawridge Trust- Transfer of Assets from 1982 to 1985 Trust 

-Salans FMC SNR Denton 
dentons.com 

File No.: 551860-1 

We act for the Sawridge Trust (the "Trust") in respect of litigation-arising from certain actions it intends to 
take with respect to the structure of the Trust. We understand that you provided legal counsel to the Trust 
around the time when its assets, then held by certain individuals, passed from those individuals to the 
predecessor of the current trust in 1982. We further understand that you advised the trust around the time 
when the 1982 entity transitioned to its current form in 1985:: 

On behalf of the Trust, we are writing to inquire whether.- you possess or have access to any 
documentation that is relevant to either the transfer of assets from those individuals to the 1982 Sawridge 
Trust, or the transfer of assets from the 1982 Sawridge Trust to the Trust. We further would like to know 
whether you are aware of any other resource or source that may have documents relevant to those 
assets. 

We would very much appreciate any assistance you could provide. If you have any information regarding 
the above, I would appreciate it if you could contact me at your earliest opportunity by telephone, e-mail 
or return letter. 

Regards, 
Dentons Canada LLP 

Ashvin R Singh 
Student-at-Law 

9707639_ 1 INATDOCS 
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UNDERTAKING NO. 10: 

RE: PROVIDE A COPY OF ANY POLICIES OR CONTRACTS OR OTHER DOCUMENTATION 
RELATING TO A CODE OF CONDUCT OR MATTERS SUCH AS CONFLICT OF INTEREST FOR 
THE TRUSTEES THEMSELVES. 

See Code of Conduct attached at tab 10. 

UNDERTAKING NO. 11: 

RE: ON A BEST EFFORTS BASIS DETERMINE WHETHER THERE ARE ANY GUIDELINES, 
POLICIES, CONTRACTS OR ANY DOCUMENTATION RELATING TO CODES OF CONDUCT OR 
CONFLICT OF INTEREST IN RELATION TO THE MEMBERSHIP REVIEW COMMITTEE, 
MEMBERSHIP APPEAL COMMITTEE, OR CHIEF AND COUNCIL SPECIFIC TO MEMBERSHIP. 

Provided by Mike McKinney. There are no other guidelines, policies, procedures, rules or any document 
relating to the code of conduct or conflict of interest in relation to the Membership Committee, the 
Membership Appeal Committee, or Chief and Council with regard to membership other than the 
Constitution Act, the Governance Act or the Membership Rules of the Sawridge First Nation. Attached 
are the Constitution Act and Governance Act at tab 11; the Membership Rules were previously provided. 

UNDERTAKING NO. 12: (UNDER ADVISEMENT) 

RE: PROVIDE COPIES OF ANY COMMUNICATIONS SENT TO 11:R. FENNELL, WHETHER 
THEY WERE BY LETTER, EMAIL, OR OTHERWISE, DOCUMENTING THE REQUEST THAT 
WAS BEING MADE. 

Our letter to David Fennel is included at tab 12. 

UNDERTAKINGNO.13: 

RE: CONTACT MR. FENNELL AND ADVISE WHETHER OR NOT HE HAS ANY 
DOCUMENTATION OR ACCESS TO DOCUMENTATION OR IS AWARE OF ANOTHER 
RESOURCE OR SOURCE THAT MAY HA VE DOCUMENTS RELEVANT TO THE ASSETS THAT 
WERE HELD BY INDIVIDUALS AND THEN THE TRANSFER FROM THOSE INDIVIDUALS TO 
THE '82 TRUST, OR RELEVANT TO THE TRANSFER OF ASSETS FROM THE '82 TRUST TO 
THE '85 TRUST. 

Our response from David Fennell is included at tab 13. 

UNDERTAKING NO. 14: (REFUSED) 

RE: PROVIDE COPIES OF ANY DOCUMENTATION SENT ATTEMPTING TO SEEK 
INFORMATION FROM DAVID JONES. 

We e-mailed David Jones and received the response provided at tab 15. 

11926349_2INA TDOCS 
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UNDERTAKING NO. 15: 

RE: CONTACT MR. JONES AND ADVISE WHETHER OR NOT HE HAS ACCESS TO 

DOCUMENTS THAT RELATE TO THE ASSETS HELD BY INDIVIDUALS THAT WERE 

ULTilVIATELY TRANSFERRED TO THE 1982 TRUST, OR THE ASSETS THAT WERE THEN 

TRANSFERRED FROM THE 1982 TRUST TO THE 1985 TRUST. 

Our response from David Jones is included at tab 15. 

UNDERTAKING NO. 16: 

RE: PRODUCE DOCUMENTS WITH RESPECT TO THE TRANFER OF THE ASSETS FROM 

INDIVIDUALS INTO THE 1982 TRUST AND THEN FROM THE 1982 TRUST TO THE 1985 

TRUST, AND THE ADDITIONAL FINANCIAL STATEMENTS. 

See included documents at tab 16. We believe many of these documents have been sent to you. 

UNDERTAKING NO. 17: (UNDER ADVISEMENT) 

RE: INQUIRE OF THE VARIOUS INDIVIDUALS AND SOURCES PREVIOUSLY DISCUSSED TO 

DETERMINE IF THEY HAVE ANY DOCUMENTATION OR INFORMATION THAT WOULD 

ASSIST IN UNDERSTANDING WHAT SPECIFIC ASSETS WERE INTENDED TO BE SETTLED 

AS THE CERTAIN ASSETS REFERRED TO IN EXHIBIT B, AND WHAT SPECIFIC ASSETS 

~\ WERE INTENDED TO BE INCLUDED IN THE DECLARATION OF TRUST AT EXHIBIT A . 
. iJ 

We have made inquiries and there is no listing of ani"intended" assets. The only assets listed are those 

that were settled into the Trust. 

UNDERTAKING NO. 18: 

RE: INQUIRE OF CRA AND DEPARTMENT OF INDIAN AFFAIRS TO DETERMINE IF THEY 

HAVE DOCUMENTATION SHOWING WHAT ASSETS WERE INTENDED TO BE INCLUDED 

WITHIN THE TRUST SETTLEMENT AT EXHIBIT A, THE 1982 TRUST OR DECLARATION OF 

TRUST, AND ANY DOCUMENTATION INDICATING WHAT HAPPENED WITH THE 

TRANSFER FROM THE 1982 TRUST TO THE 1985 TRUST. 

See attached letter from Department of Indian Affairs at tab 18. We confirm that it does not appear that 

any information was shared with the Department of Indian affairs regarding the transfer from 1982 to 

1985, nor with regards to which assets were intended to be included We wrote to the CRA but have not 

yet received a response. 

UNDERTAKING NO. 19: (UNDER ADVISEMENT) 

RE: PRODUCE WRITTEN DOCUMENTATION THAT SUPPORTS THE UNDERSTANDING SET 

OUT IN PARAGRAPH 15 AND 18 OF MR. BUJOLD'S SEPTEMBER 12, 2011 AFFIDAVIT. 

11926349_2INA TDOCS 



Salans FMC SNR Denton 
dentons.com 

We inquired of David Jones of de Villars Jones in Edmonton by way of a letter dated July 22, 2014. Mr. 
Jones confirmed that he provided legal counsel to the Sawridge Trust but indicated that his files on the 
matter were destroyed in 1994 and he has no recollection of the specific details surrounding the 1982 or 
1985 trusts. 
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UNDERTAKING NO. 10: 

RE: PROVIDE A COPY OF ANY POLICIES OR CONTRACTS OR OTHER DOCUMENTATION 
RELATING TO A CODE OF CONDUCT OR MATTERS SUCH AS CONFLICT OF INTEREST FOR 
THE TRUSTEES THEMSELVES. 

See Code of Conduct attached at tab 10. 

UNDERTAKING NO. 11: 

RE: ON A BEST EFFORTS BASIS DETERMINE WHETHER THERE ARE ANY GUIDELINES, 
POLICIES, CONTRACTS OR ANY DOCUMENTATION RELATING TO CODES OF CONDUCT OR 
CONFLICT OF INTEREST IN RELATION TO THE MEMBERSHIP REVIEW COMMITTEE, 
MEMBERSHIP APPEAL COMMITTEE, OR CHIEF AND COUNCIL SPECIFIC TO MEMBERSHIP. 

Provided by Mike McKinney. There are no other guidelines, policies, procedures, rules or any document 
relating to the code of conduct or conflict of interest in relation to the Membership Committee, the 
Membership Appeal Committee, or Chief and Council with regard to membership other than the 
Constitution Act, the Governance Act or the Membership Rules of the Sawridge First Nation. Attached 
are the Constitution Act and Governance Act at tab 11; the Membership Rules were previously provided. 

UNDERTAKING NO. 12: (UNDER ADVISEMENT) 

RE: PROVIDE COPIES OF ANY COMMUNICATIONS SENT TO 1\1:R. FENNELL, WHETHER 
THEY WERE BY LETTER, EMAIL, OR OTHERWISE, DOCUMENTING THE REQUEST THAT 
WAS BEING MADE. 

Our letter to David Fennel is included at tab 12. 

UNDERTAKINGN0.13: 

RE: CONTACT MR. FENNELL AND ADVISE WHETHER OR NOT HE HAS ANY 
DOCUMENTATION OR ACCESS TO DOCUMENTATION OR IS AWARE OF ANOTHER 
RESOURCE OR SOURCE THAT MAY HA VE DOCUMENTS RELEVANT TO THE ASSETS THAT 
WERE HELD BY INDIVIDUALS AND THEN THE TRANSFER FROM THOSE INDIVIDUALS TO 
THE '82 TRUST, OR RELEVANT TO THE TRANSFER OF ASSETS FROM THE '82 TRUST TO 
THE '85 TRUST. 

Our response from David Fennell is included at tab 13. 

UNDERTAKING NO. 14: (REFUSED) 

RE: PROVIDE COPIES OF ANY DOCUMENTATION SENT ATTEMPTING TO SEEK 
INFORMATION FROM DAVID JONES. 

We e-mailed David Jones and received the response provided at tab 15. 

11926349_2INATDOCS 



July 28th
, 2014 

DELIVERED VIA MAIL 

Ashvin R Singh 
Student-at-Law 
Dentons Canada LLP 

2900 Manulife Place 

10180-101 Street 
Edmonton, AB Canada TSJ 3V5 

Dear Mr. Singh, 

RE: Sawridge Trust-Transfer of Assets from 1982 to 1985 Trust 

File No.: 551860-1 

In response to your letter dated July 21, 2014. I am not in possession of any of the files or documents 
relating to the Sawridge Trust or any of the other Sawridge entities. When I ceased to act for Sawridge 

all files were retained by Sawridge at their office in Edmonton. It has been more than 25 years and I 
have no idea what has happened to them in the interim. I regret that I could not be more helpful. 

Yours Truly, 
.. -,;.,;..-,; 
/'\,,_ 
t ---
\ -'··. l. 

,, ... \~--·- ~,--- ~,,/'' ... ~ 

oavia·fiffrirerr\·~:/ 
\ 

,.,. .... ~,.,-·:.--:~::~:: -~:·y<~/ 
- - • ··-- j ·--- ...... 



101-1111 St-Charles W. West Tower 
Longueuil Quebec, J4K5G4 

ASHVIN t,. ::,mGH, .=,-ruotN I -A f· LAW 

DENTONS CANADA LLP 
2900 MANULIFE PLACE, 10180-101 STREET 

EDMONTON,AB TSJ3VS 
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UNDERTAKING NO. 15: 

RE: CONTACT MR. JONES AND ADVISE WHETHER OR NOT HE HAS ACCESS TO 
DOCUMENTS THAT RELATE TO THE ASSETS HELD BY INDIVIDUALS THAT WERE 
ULTI1\1ATELY TRANSFERRED TO THE 1982 TRUST, OR THE ASSETS THAT WERE THEN 
TRANSFERRED FROM THE 1982 TRUST TO THE 1985 TRUST. 

Our response from David Jones is included at tab 15. 

UNDERTAKING NO. 16: 

RE: PRODUCE DOCUMENTS WITH RESPECT TO THE TRANFER OF THE ASSETS FROM 
INDIVIDUALS INTO THE 1982 TRUST AND THEN FROM THE 1982 TRUST TO THE 1985 
TRUST, AND THE ADDITIONAL FINANCIAL STATEMENTS. 

See included documents at tab 16. We believe many of these documents have been sent to you. 

UNDERTAKING NO. 17: (UNDER ADVISEMENT) 

RE: INQUIRE OF THE VARIOUS INDIVIDUALS AND SOURCES PREVIOUSLY DISCUSSED TO 
DETERMINE IF THEY HAVE ANY DOCUMENTATION OR INFORMATION THAT WOULD 
ASSIST IN UNDERSTANDING WHAT SPECIFIC ASSETS WERE INTENDED TO BE SETTLED 
AS THE CERTAIN ASSETS REFERRED TO IN EXHIBIT B, AND WHAT SPECIFIC ASSETS 

~%\ WERE INTENDED TO BE INCLUDED IN THE DECLARATION OF TRUST AT EXHIBIT A. 
) 

We have made inquiries and there is no listing of any'"intended" assets. The only assets listed are those 
that were settled into the Trust. 

UNDERTAKING NO. 18: 

RE: INQUIRE OF CRA AND DEPARTMENT OF INDIAN AFFAIRS TO DETERMINE IF THEY 
HAVE DOCUMENTATION SHOWING WHAT ASSETS WERE INTENDED TO BE INCLUDED 
WITHIN THE TRUST SETTLEMENT AT EXHIBIT A, THE 1982 TRUST OR DECLARATION OF 
TRUST, AND ANY DOCUMENTATION INDICATING WHAT HAPPENED WITH THE 
TRANSFER FROM THE 1982 TRUST TO THE 1985 TRUST. 

See attached letter from Department of Indian Affairs at tab 18. We confirm that it does not appear that 
any information was shared with the Department of Indian affairs regarding the transfer from 1982 to 
1985, nor with regards to which assets were intended to be included We wrote to the CRA but have not 
yet received a response. 

UNDERTAKING NO. 19: (UNDER ADVISEMENT) 

RE: PRODUCE WRITTEN DOCUMENTATION THAT SUPPORTS THE UNDERSTANDING SET 

OUT IN PARAGRAPH 15 AND 18 OF MR. BUJOLD'S SEPTEMBER 12, 2011 AFFIDAVIT. 

11926349_2INATDOCS 
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l+I Department of Justice Canada 
Prairie Region 
EPCORTower 
300, 10423 - 101 Street 
Edmonton. Albena 
T5HOE7 

August26,2014 

BY EMAIL 

Dentons Canada LLP 
2900, 10180 - 101 Street 
Edmonton. Alberta 
T5J 3V5 

Attention: Ashvin Singh 

Dear Sir: 

Telephone: 
Facsimile: 
Internet: 

Out/ Fila: 
Notre dossier. 

Your File: 
Votre dossier.. 

(780) 495-6427 
(780) 495-2964 
james,kJndrake@justlce.gc.ca 

2523056 

55186()-1 

Re: Twinn, Roland et al .. , as Trustees for the 1985 Sawridge Trust 
QB Action No: 110314112 

In reply to your letter of July 21 51, 2014, we have considered your request seeking any 
information that DIANO may have been provided with, which may help detennine what 
assets were transferred into the 1982 Trust upon its creation by the Sawridge Band 
("Band"), and then subsequently transferred into the 1985 Trust. 

First, although formally DIANO is not a party against whom any relief is sought, we have 
provided assistance with this AppJication in the past (e.g. sending out notice of the 
Application to Band members) and are prepared to consider reasonable requests for 
further assistance. However, in this case, it would be an extremely costly and time 
consuming exercise for DIANO to attempt to look for information it may not even 
possess back to 1982. If it turns out the information was in fact never transmitted to 
DIANO, the search may not only turn out to be onerous, but fruitless. 

From our review of the transcript excerpts you sent us, it appears the Public Trustee's 
request for the undertaking simply assumes DIANO has information about these Trusts 
and the request was made without any documentary or other factual information 
indicating there is a reasonable likelihood that the information either exists or was in fact 
transmitted to DIANO. In other words, without some evidentiary foundation that the 
Band provided DIANO with this information, the request resembles a ufishing 
expedition", with DIANO tasked with looking for fish which may not exist. Although it is 
odd the Trustee of these Trusts does not appear to have the information, before the 
search for this information is imposed on third parties, it would seem more reasonable 
for the Public Trustee to first ask the "settlorn of the Trusts, that is, the Band itself: 

Canad~ 
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a) Why the Band doesn't have the information?; 
b) Whether they have inquired of the lawyers, law professors, or accountants who 

helped them create the 1982 Trust to see if they have the information?; 
c) Failing which, do they have any documentation or other factual information from 

which one could conclude there was a reasonable likelihood that this information was 
transmitted to DIANO? 

Second, if the Public Trustee could obtain the information from the Band itself, that 
would also remove another hurdle that would have to be overcome before DIANO could 
release the sought-after information even if it searches for it and found it That hurdle 
would be obtaining the Band's consent or a Court Order for the release of information 
that would otherwise be protected from production to third parties 

For these reasons DIANO is not prepared to embark upon a search for this information 
in the present circumstances. On the other hand, if the Band itself cannot, for some 
reason, find this information amongst its own records, or those of its professional 
advisors, and can provide some factual basis for showing that they provided this 
information to DIANO by means of letters, etc. as well as a consent to release this 
information to third parties, we will reconsider our position. 

Yours truly, 
/ /! .~ ., 

&.-_:.-\- t~\,,~ 

,4J_im~ Kindiake 
Seni~unsel 
Justice Canada 
Prairie Region 

JK/to 
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SAw.RIDGE BAND INTER VIVOS SETTLEMENT 

DECLARATION OF TRUST 

THIS OBED OF SETTLEMENT is made in ...,,.mi.ii ~be ..:if"_ '" th :. 
•-n-1u:,.1.1ci- -=rt11:jit ~ ,• ·referred ifo in the 

Affidavit of !' 
day of April, 1985 C o½\4 4v .... 3':qh0n 

BE'l'WEEN 
Sworn before me this f;) : d;y 
of ~Qt~ '.. 20.fr 
G 1 &fkCAJst iritQec:---

A Commissioner for Oaths i' 
In and for the Province of Albe~a 

CHIEF WALTER PATRICK TWINN, 
/cf·fthe Sawridge Indian Band, 

No, 19, Slave Lake, Alberta, 
(hereinafter called the "Settler"), 

Crista c O :\ · 
· suald"fi· 

Barrister & Soficito~ll' 
1! OF THE FIRST PART, ij 
I 

- and -

CHIEF WALTER PATRICK TWINN, 
GEORGE V. TWIN and SAMUEL G. TWIN, 
of the Sawridge Indian Band, 
No. 19, Slave Lake, Alberta, 
(hereinafter collectively called 
the "Trustees"), 

OF THE SECOND ,PART. 

I! 
p 
ii ;, 

,, 
., 
'· !, 

WHEREAS the Settler desires to create an inter 

~ settlement for the benefit of th.e individuals who at 

the date of the execution of this Deed are members of the 

sawridge Indian Band No. 19 within the meaning of the 

provisions of the Indian Act R.S.C. 1970,. Cne.ptet I-6, as 

~,ll.Cb provisions ex5sted on the 15th._day of ApriJ--r- 1982, and 

the future membe'rs ef such band withh. t:he meariifl§ ef the 

~aid provisions as such provisions existea ea the 15tR day 



~· 
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would qualify for membership of the Sawridge 

Indian Band No. 19 pursuant to the said provisions 

as such provisions existed on the 15th day of 

April, 1982 and, for greater certainty, no persons 

who would not qualify as members of the Sawridge 

Indian Band No. 19 pursuant to the said provi­

sions, as such provisions existed on the 15th day 

of April, 1982, shall be regarded as "Benefi­

ciaries" for the purpose of this Settlement 

whether or not such persons become or are at any 

time considered to be members of the Sawridge 

Indian Band No. 19 for all or any other purposes 

by virtue of amendments to the Indian Act R.s.c. 

1970, Chapter I-6 that may .come into force at any 

time after the date of the execution of this Deed 

or by virtue of any other legislation enacted by 

the Parliament of Canada or by any province or by 

virtue of any regulation, Order in Council, treaty 

or executive act of the Government of Canada or 

any province or by any other means whatsoever: 

provided, for greater certainty, that any person 

who shall become enfranchised, become a member of 

another Indian band or in any manner voluntarily 

cease to be a member of the Sawridge Indian Band 

I 
I 

l 
li ,. 
l! 
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!: 
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;l 
ii 
Ii 
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3. The Trustees shall hold the Trust Fund in trust 

and shall deal with it in accordance with the terms and con­

ditions of this Deed. No part of the Trust Fund shall be 

used for or cUverted to purposes other than those purposes 

set out herein. The Trustees may accept and hold as part of 

the Trust Fund any property of any kind or nature whatsoever 

that the Settler or any other person or persons may donate, 

sell or otherwise transfer or cause to be transferred to, or 

vest or cause to be vested in, or otherwise acquired by, the 

Trustees for the purposes of this Settlement, 

4. The name of the Trust Fund shall be "The Sawridge 

Band Inter Vives Settlement", ~nd the meetings of the Trus­

tees shall take place at the Sawridge Band Administration 

Office located on the Sawridge Band Reserve. 

5. Any Trustee may at any time resign from the office 

of Trustee of this Settlement on giving not less than thirty 

( 30) days not ice addressed to the other Trustees. Any 

Trustee or Trustees may be removed from office by a resolu­

tion that receives the approval in writing of at least 

eighty percent (80%) of the Beneficiaries who are then alive 

and over the age of twenty-one ( 21) years. The power of 

appointing Trustees to fill ~ny vacancy caused by the death, 

resignation or removal of a Trustee shall be vested in the 

continuing Trustees or Trustee of this Settlement and such 

.; 
:: 

TWN001290 
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The Trustees shall have complete and unfettered 

discretion to pay or apply all or so much of the net income 

of the Trust Fund, if any, or to accumulate the same or any 

portion thereof, and all or so much of the capital of the 

Trust Fund as they in their unfettered discretion from time 

to time deem appropriate for any one or more of the Benefi­

ciaries; and the Trustees may make such payments at such 

time, and from time to time, and in such manner and in such 

proportions as the Trustees in their uncontrolled discretion 

deem appropriate. 

7. The Trustees may invest and reinvest all or any 

part of the Trust Fund in any investments authorized for 

Trustees I investments by the Trustees' Act, being Chapter 

·r-10 of the Revised Statutes of Alberta, 1980, as amended 

from time to time, but the Trustees are not restricted to 

such Trustee Investments but may invest in any investment 

which they in their uncontrolled discretion think fit, and 

are further not bound to make any investment nor to accumu­

late the income of the Trust Fund, and may instead, if they 

in their uncontrolled discretion from time to time deem it 

appropriate, and for such period or periods of time as they 

see fit, keep the Trust Fund or any part of it deposited in 

a bank to which the Bank Act (Canada) or the Quebec Savings 

Bank Act applies. 

TWN001292 



\.._) 
Ill 

I 

- 9 -

including, without limiting the generality of the foregoing, 

reasonable reimbursement to the Trustees or any of them for 

costs ( and reasonable fees for their services as Trustees) 

incurred in the administration of the Trust and for taxes of 

any nature whatsoever which may be levied or assessed by 

federal, provincial or other governmental authority upon or 

in respect of the income or capital of the Trust Fund. 

10. The Trustees shall keep accounts in an acceptable 

manner of all receipts, disbursements, investments, and 

other transactions in the administration of tbs Trust. 

11. The provisions of this Settlement may be amended 

from time to time by a resolution of the Trustees that 

receives the approval in writing of at least eighty percent 

(80%) of the Beneficiaries who are then alive and over the 

age of twenty-one (21) yea~s provided that no such amendment 

sha~l·be valid or effective to the extent that it changes or 

alters in any manner, or to any extent, the definition of 

"Beneficiaries" under subparagraph 2 ( a) of this Settlement 

or changes or alters in any manner, or to any extent, the 

beneficial ownership of the Trust Fund, or any part of the 

Trust Fund, by the Beneficiaries as so defined. 

12 • The Trustees shall not be liable for any act or 

omission done or made in the exercise of any power, author­

ity or discretion given to them by this Deed provided such 

! 
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Alberta. 

IN WITNESS WHEREOF the parties hereto have 

executed this Deed. 

SIGNED, SEALED AND DELIVERED 
in the presence of: 

c~"' . . . , \ \ .. _ \J · •• } ·--. '-,.• ._,_ ..... 

NAME 

\.: \ ?,_ 1. : •• \ ~ . r·--..;. r• ,j i-, ~I&· -1-, ,_,_. ··.I._ 

ADDRESS 

B. Trustees 1. 

...... , 
,"' .. ,,, 7 

NAME 

-;\,: \ .) 1-l· 
ADDRESS I 

NAME 

?;-,,:\:. -; :!_{_. 

ADDRESS 

.. ~ 
·~1.11!.1 

NAME 

1t.( 
ADDRESS 

1 • 

\ ! . / . : &7 · .. v, ._ ... __ ::k-- ,;- I , {,c 
)-

2. 
/ 

:\ f . f.- /--: . i1 I ,J,, ... 1 .c-. ; ~ J_ tu:.,~ 
I I 

Schedule 

One Hundred Dollars ($100.00) in Canadian Currency. 

TWN001296 
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COURT FILE NUMBER: 1103 

COURT: COURT OF QUEEN'S BENCH OF 

JUDICIAL CENTRE: EDMONTON 

APPLICANT: 

RESPONDENTS: 

IN THE MATTER OF THE TRUSTEE ACT, 
R.S.A. 2000, c. T-8, AS AMENDED, and 

IN THE MATTER OF THE SAWRIDGE BAND 
INTER VIVOS SETTLEMENT CREATED BY CHIEF 
WALTER PATRICK TWINN, OF THE SAWRIDGE 
INDIAN BAND, NO. 19 now known as 
SAWRIDGE FIRST NATION, ON APRIL 15, 1985 
(the "1985 Trust") 

AND 

IN THE MATTER OF THE SAWRIDGE TRUST 
CREATED BY CHIEF WALTER PATRICK TWINN, 
OF THE.SAWRIDGE INDIAN BAND NO. 19, 
AUGUST 15, 1986 (the "1986 Trust") 

CATHERINE TWINN, as Trustee for the 
1985 Trust and the 1986 Trust 

ROLAND TWINN, BERTHA L'HIRONDELLE, 
EVERETT JUSTIN TWIN AND MARGARET WARD, 
as Trustees for the 1985 Trust and 
1986 Trust 

CONTINUATION OF QUESTIONING ON AFFIDAVIT OF 

CATHERINE MAY TWINN 

Held at the offices of Bryan & Company LLP 
Edmonton, Alberta 

November 9 & 10, 2016 

Dolores Williams, Court Reporter 
(780)238-1157 
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burning. I can't speak to that. 

Well, if it was bar chits, I take it that wouldn't be a 

concern to you? 

I don't think it would be, but I don't know what was 

burned and why it was burned, particularly when we're 

trying to get our records in order and complete. 

Speaking of your records, do you hold some records in a 

storage container in Camrose? 

Yes, I do. 

Have you produced those records? 

Produced those records? 

MS. OSUALDINI: 

that? 

Can you explain what you mean by 

Q 

A 

Q 

MS. CUMMING: You had indicated that efforts had 

been made to obtain records in paragraph (m). 

Yes. 

And I'm wondering if you had produced the records 

contained in your Camrose storage container. 

MS. OSUALDINI: Can you first establish an 

Q 

A 

obligation as to why she should be producing these 

records? Was a request made of her or where is this 

coming from? 

MS. CUMMING: Well, a request was made for you to 

produce those records, correct? 

I supported Paul Bujold in trying ~o ensure that all 

the records relating to the trusts and the companies 

were properly and orderly transferred. And as I say, 

Dolores Williams, Court Reporter 
(780)238-1157 
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in paragraph (m), those were under the control of Chief 

and Council and their lawyer, Mike McKinney. 

I'm talking about the storage container. You have 

records --

The storage container is not in relation to these 

records. 

So the records that are in the Camrose storage 

container, are you telling me today that none of them 

have any relevance to the trusts? 

MS. OSUALDINI: I first want to establish what the 

request of her was to produce them. I just don't 

understand where the obligation was to go through 

these. 

MS. CUMMING: Well, your client swears in 

A 

paragraph 29(m) that it took years to gather records 

relating to the trust assets, suggesting that somebody 

was remiss in gathering those records. So I'm trying 

to establish whether there were any such records in the 

Camrose storage container. Because if there were, they 

should be produced. 

Everything I had, I gave to Paul. And I helped Paul a 

lot in order to -- this was one of his first jobs when 

he came in. There was a memo, I believe, certainly 

discussions between Mike McKinney and John MacNutt that 

Mike McKinney was to gather up and turn over all of the 

records to John MacNutt who was brought in in 2003 when 

the Band's management contract was terminated. 

Dolores Williams, Court Reporter 
(780)238-1157 
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It turns out that that transition I don't believe 

was completed. And I recall Paul Bujold going to Slave 

Lake and going through documents and, from various ways 

and means, building up the record base. Is it 

complete? I don't believe it's complete. I don't 

think Paul Bujold believes it's complete either. 

Did you indicate to anyone that you had trust records 

in your Camrose storage container? 

You are saying I have trust records and that is a 

really -- I don't know where you come from in saying 

that. 

So you don't have any trust records in the container? 

Everything I have, as I said before, I have provided. 

So you don't have any trust records in the storage 

container? 

I may have some of my notes and things from the trusts, 

but I don't have "the trust records from the 

operational control". That was done by the Band and 

the Chief and Council and their lawyer, Mike McKinney. 

All of that was in their control. I can tell you -­

well, never mind. 

Can you tell me what point you were trying to make with 

respect to paragraph 29(m) of your affidavit? 

It speaks for itself. -

That many efforts have been made to gather records? 

It speaks for itself. 

Are you aware that efforts were made to gather records 

Dolores Williams, Court Reporter 
(780)238-1157 
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from a number of sources? 

I believe that's true. 

So from the First Nations? 

Well, particularly because they were the record-keeper. 

From accountants? 

I would expect and I would expect from lawyers, and I 

myself went to the courthouse and ran searches trying 

to find things. 

And these were all records that related to the trusts' 

assets? 

To the assets, yes. There was -- there's many, many 

actions at the Court of Queen's Bench in Alberta 

involving various of the corporate entities. There's 

sealed affidavits of Mike McKinney. 

And that is relevant for what reason? 

They're just records in relation to these companies, 

where they've been, what's happened. 

In paragraph 29(n) of your affidavit, you speak of an 

office and community centre complex. 

Yes. 

My understanding is that that proposal was put forth by 

the Chair of the trust, Brian Heidecker. Is that 

correct? 

It may have been put forward by the Chair who's not a 

trustee. 

Exactly. So it wasn't a trustee that made that 

suggestion. It was the Chair? 

Dolores Williams, Court Reporter 
(780)238-1157 
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COURT FILE NUMBER 

COURT OF QUEEN'S BENCH OF ALBERTA 

JUDICIAL CENTRE 

APPLICANTS· 

DOCUMENT 

ADDRESS FOR SERVICE AND 

CONTACT INFORMATION OF 

PARTY FILING THIS DOCUMENT 

1103 14112 

ROLAND TWINN, CATHERINE 1WINN, 
WALTER FELIX TWIN, BERTHA 
L'HIRONDELLE, and CLARA MIDBO, as 
Trustees for the 1985 Sawridge Trust (the 
"Sawridge Trustees") 

AFFIDAVIT OF PAUL BUJOLD 

Dentons Canada LLP 

2900 Manulife Place 

10180 - 101 Street 

Edmonton, AB T5J 3V5 

Attention: Doris C.E. Sonora 

Telephone: (780) 423-7100 

Fax: (780) 423-72764 

File No: 551860-1-DCEB 

I, Paul Bujold, of Edmonton, Alberta, make oath and say that: 

1. I am the Chief Executive Officer of the 1985 Sawridge Trust and as such have personal 

knowledge of the matters hereinafter deposed to unless stated to be based upon 

information and belief, in which case I verily believe the same to be true. 

2. I have reviewed the affidavit of Catherine Twinn ("Catherine") filed September 30, 2015 

(the "September 30 Affidavit") and wish to provide by this affidavit my response to the 

26088087 _21NATDOCS 
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the membership committee and had ample opportunity for many years to change the 

membership process if she thought it was flawed, but she did not do so. 

71. If beneficiaries need to be members of SFN, then there is already a process for 

determining members and there is no reason to create another process. 

72. If the Trustees must determine the membership under the 1982 Indian Act definition, 

there are several problems as the 1982 Act has antiquated concepts which no longer are 

in force. The 1982 Act had the concept of enfranchisement and protesting illegitimate 

children, which no longer exists. The 1982 Act continues the discrimination against 

women who did not marry a man who had First Nation status and discriminates against 

their children. It discriminated against all kinds of people. To determine the 

beneficiaries under the 1982 Indian Act definition, by its nature, requires the Trust to 

function in a discriminatory manner. 

73. In response to paragraph 29(e), of the September 30 Affidavit, while there may be a list 

of potential beneficiaries, the final determination of the Court is necessary. It may be 

that the Court determines that the definition should be "members" and thus no further 

process is necessary. 

74. 

75. 

The 1982 Trust defined the beneficiaries as "members" of SFN. 

My investigation shows that the goal of the Settler of the 1985 Trust had been to switch 

back to "members" of SFN as beneficiaries and combine the 1985 and 1986 Trusts once 

the result of Bill C-31 was known. 

76. I do not think that Chief Roland Twinn was the only one not to engage in the process set 

up by Catherine referred to in Exhibit "D" of the September 30 Affidavit. 

77. In respect of paragraph 29(f) of the September 30 Affidavit, membership is the 

responsibility of SFN as has been the case since SFN took control of its membership in 

1985. When the Settler set up the Trusts, he could have given the Trustees control over 

who would be beneficiaries but he did not do so. 

78. In respect of paragraph 29(g) of the September 30 Affidavit, the Trustees have 

concluded that SFN membership is the jurisdiction of SFN and not the Trustees. This 

determination is supported by: 

26088087 _2INATDOCS 
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COURT FILE NUMBER 

COURT 

JUDICIAL CENTRE 

APPLICANT 

RESPONDENTS 

DOCUMENT 

ADDRESS FOR SERVICE AND 
CONTACT INFORMATION OF 
PARTY FILING THIS DOCUMENT 

30009549_ 1 jNATDOCS 

Clerk's stamp: 

1103 14112 and 1403 04885 

COURT OF QUEEN'S BENCH OF ALBERTA 

EDMONTON 

IN THE MATTER OF THE TRUSTEE ACT, 
R.S.A. 2000, c. T-8, AS AMENDED, and 

IN THE MATTER OF THE SAWRIDGE BAND INTER VIVOS 
SETTLEMENT CREATED BY CHIEF WALTER PATRICK 
TWINN, OF THE SAWRIDGE INDIAN BAND, NO. 19, now 
known as SAWRIDGE FIRST NATION ON APRIL 15, 1985 

AND 

IN THE MATTER OF THE SAWRIDGE TRUST CREATED BY 
CHIEF WALTER PATRICK TWINN, OF THE SAWRIDGE 
INDIAN BAND, NO. 19, AUGUST 15, 1986 (the "1986 Trust") 

CATHERINE TWINN, as Trustee for the 1985 Trust and the 
1986 Trust 

ROLAND TWINN, CATHERINE TWINN, WALTER FELIX TWIN, 
BERTHA L'HIRONDELLE, and CLARA MIDBO, as Sawridge 
Trustees for the 1985 Sawridge Trust 

UNDERTAKINGS AND RESPONSES TO UNDERTAKINGS 
CATHERINE TWINN QUESTIONING ON AFFIDAVITS 

Dentons Canada LLP 
2900 Manulife Place 
10180 - 101 Street 
Edmonton, AB T5J 3V5 
Attention: Doris C. E. Sonora 
Telephone: (780) 423-7100 
Fax: (780) 423-72764 
File No: 551860-1-DCEB 

VOLUME 2 OF 5 
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SAWlUPGE BaNP I"ij~ER VIVOS SETTLEMENT 

I 

THIS DEED OF SETTL~HENT is· made in dupJ.icate the :S tn. 

d.ay of April, ·i 9 85 

BE'rWEEN 

CHIEF WALTER PATRICK TWINN i. 
oi the Saw.t:':i;:dg ~ tJ1(:l i.9-p ·Bancl, 
~o! l9, $,'.l_aye µ,9:~e:; Al:l?e.~~:~, 
( he~einaftet· tfa1'1J~O th-e: i•$ett10:r''), 

OF THE FIRST PART, 

- and -

!!~!!tr:!i~::i;i:f :1i!:t ~IN' 
No. 19, s:iav.e. Lake, Alberta, 
(hereinaf:~·~p C,·G+l<=Gt~ve:1.y called 
the ,iTrustee;s·")., 

OF THE SE-COND ,PART. 

WHEREAS the Settlot desires to create an inter 

vivo.$_ settlement tor the b~nefit of' th.e inoividuals who at 

the date of the e-&iecution of this Deed ate m~rnbers of the 

Sawridge Indian Band No. 19 within the meaning of the 

provisions of the Indian Act R.S.C. 1970, Chapter I-6, as 

such provisions existed on the 15th day of April, 1982, and 

the future member$ of su:c~h band within the meaning of the 

s-aid provisions as such provisions e.xisted on the 15th day 
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of April, i_2.S-1 and fat tna.t purpose has· transferred to t.he 

Trustees the property described in the Schedule hereto; 

AND WHEREAS th····. ·· ···t:. '. ··· .. .. . .. . . e par 1es desire to. declare the 

trusts, terms and J?t"o\risions on which the Trustees ha,re 

agreed to hold and admini,ster the. said property and all 

other properties that ma-y be acquired by the Trustees 

hereafter for th.e purpo$e.~ of the- e.ettl~ment; 

NOW THE.REFOl;IB TaIS O.EBP WITNESSETH THAT in consid­

eration of the respective coven.ants and agreements he:red.n: 

contained; it is hereby cov.e.nanted arid agreed by and betwee·n 

the parties as fbllows: 

1 i, Th~ settlor and Ttust~es hereby establish a trust 

fu:nd, which the Trustees shall .administer in accordance with 

the terms of this Deed~ 

2. In this Settlement, the following terms shall be 

interpreted ~n accordance with th~ following rules: 

( a) "Beneficia-ries" at any particular time shall mean 

all person$ who at that time qualify as members of 

the Sawrid.ge Indian ~~nd No. 19 pursuant to t~e· 

provisions of the Indian Act R.S.C. 1970, Chapter 

I-6 as such provisions existed on the 15th day of 

April, 1982 and, in the event that such provisions 

are amended after the date of the exe9ution of 

this Deed all persons who at such particular time 
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wbuld qtralify for membership of the sawtidge -
lnd.ia.n a~no. No. 19 a,.:n:.suc;nt. to the said pr.oviqio..ns 

as so:ch provisions ex'isted on the 15th day of 

April, 1982 and, ~or;- greater qertc;inty, no pe-t:'sons 

wno would. not qu.alify as members of the sawridge 

Indian Band No. 19 pursuant to the said provi­

sion~, as ~uch provisions existed on the 15th day 

of April, 19-82; shall be regarded as 1fBeneft-­

tiaries~ for the purpose of this s~ttlement 

whether or hot such persons become or are ·at any 

time con$ider-ed t:.o b.e members of the Sq;:wr.i-dgE= 

lhdian Band No. 19 for all or· any other j;,:urpo.se-s 

by vir.tue of: am$r,.dmran.t:s to the Indian. Act :a.s .. c. 
197(); Chapt~r f-p 1:hat. may come into fol:'ce at _any 

time after the c;lat~ of the execution of this Deed 

or by yirtu_e o·f any other legislation enacteo by 

the Pa:rliam.ent of Canada or by any provin.,qe or PY 

virtue of any r-e9u1ation, order in council, treaty 

or E;~r=.c·utive act of the Government of Canada or 

any province o-r by any other means whatsoever; 

provided, for greater certainty, that any person 

who shall become enfranchised, become a member of 

another Indian band or in any manner voluntarily 

cease to be a m.e1,nber of the Sawridge Indian Band 
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No l9 und.e1.: the Indian Act R.$.C. 1970, Chapter 

I -6, as atr(e.nded from time to time , or any con sol i­

d a.t ion th~l:'eof or successor leg is lat ion the-reto 

shall thereupon cease to be a Benef icia:ry for all 

·purposes of this S~ttlement; and 

{ b) i1Tr:-~st Fi)-hcli1 shali mean: 

(A) the property- described in the Schedule here­

to and any accumulated income the:t:eon; 

(B) any· further, substituted or additional pro­

perty a:r1d any c1ccumulated income thereon 

whi¢h the Settler or any other person or per­

sons may donate, sell or otherwise transfer 

or caqse to be transferred to, or vest or 

ca.us~ to be vested in, or otherwise acquired 

by,. the Trustees for the purposes of this 

S.ett.l~ment; 

(C) any other property acquired by the Trl1stees 
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p.µrsuant to, and in accordance with, the ;; 

provisions of this Settlement; and 

( D) the property and accumulated income thereon 

( if any) for the time being and from time to 

time into which any of the aforesaid proper-
'.· 

ties and accumulated income thereon may be ., 

converted. 
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3. The Trustees shall hold the Trust Fund in trust 

artd shall deal -~ith it in accordanee ~ith the terms and con­

ditions o.f this Deed. No part of the Trust Fund shall be 

useo for or diverted to purposes other than tnose purposes 

e~t dut her~in. The Trustees ~ay accept and hold as part of 

the Trust Fund any property of any kin~ or n~ture whatsoever 

that the Settler ot any other person or persons may donate, 

sell or otherwise transfer or cause to be transferred to, or 

vest or cause to be vested in, or otherwis~ adquired by, the 

Trustees for the purposes of tbis Settlement. 

4. The name of the Trtist Fu~d shall be "The Sawridge 

Band Inter Vives Settlement", and the meetings of the Trus­

tees shail take place at the sawridge Ba.rid Administration 

Office lbcated on th$ Sawridge Band R~serv~. 

5. Any Trustee may at any time resign from the office 

of Trustee of this Settlement on giving not less than thirty 

( 30) days not ice addressed to the other Trustees. Any 

Trustee or Trustees may be removed f~om office by a resolu­

tion , that receives the approval in writing of at least 

eighty percent (801) of the Beneficiaries who are then alive 

and over the age of twenty-one ( 21 } years. The power of 

appointing Trustees to fill any vacancy caused by the death, 

resignation or removal of a Trustee shall be v_ested in the 

continuing Trustees or Trustee of this Settlement and such· 
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power shall be ex:etcised so that at all times ( ex-eept for 

the period pending any such e2ppointment, including the 

period pending the appointment of two (2) addition-al Trus­

tees after the execution of this Deed) there shall be at 

least five ( 5) Trustees of this Settlement and so that no 

person who is not then a Beneficiary shall be appointed as a 

Ttu$tee if immediately before such appointment there is· more 

than one (1) Trustee who -is not then a Beneficiary. 

6 • The Trustees shall hold the Trust Fund for the 

benefit of the Beneficiaries; provided, however, that at the 

end of twenty-011,e ( 21 ) years after the death of the last 

survivor of all petsons who were alive on the 15th day of 

April, 1982 and who, being at that time registered Indians, 

were descendants of the original signators of Treaty ~umber 

8, all of the Trust Fqnd the.n remaining in the hands of the 

Trustees shall be divided equally among the Beneficiaries 

then living. 

Provided, however, that the Trustees shall be 

specifically entitled not to grant any benefit during the 

duration of the Trust or at the end thereof to any illegiti­

mate children of Indian women, even though that child or 

those children may be registered under the Indian Act and 

their _status may not have been protested under section 12(2) 

thereunder. 
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The Trustees shall have complete and unfettered -
discretion to pay or apply all or $0 much of the net income 

of th~ Trust .Fund, if ahy, or to atcumulate th~ same or any 

port.ion ther.eof, and all or so much of the capital of the 

Trust Fund as they in their unfettered discretion from time 

to time deem appropriate for any one or more of the Benefi­

cic3,ries; and the Trustees may make such payments at such 

ti~e, a~d f~om tifue to ti~e, and in such manh~t ~hd in such 

proportions as the Trustees in their uncontrolled discretion 

deem appro.pr i ate . 

7. The Trustees may invest and reinvest all or any 

part o:f the Trust Fund in any investments authorized for 

Trustees' investments by the Tr-us tees' Act, being Chapter 

·r-10 of the Revised Statutes of Alberta, 1980, as amended 

from time to time, but the Trustees are not restricted to 

such Trustee Investments but may invest in any investment 

which they in their uncontrolled discretion think fit, and 

are further not bound to make any investment nor to accumu­

late the income of the Trust Fund, and may instead, if they 

in their uncontrolled discretion from time to time deem it 

appropriate, and for such period or periods of time as they 

see fit, keep the Trust Fund or any part of it deposited in 

a bank to which the Bank Act (Canada) or the Quebec Savings 

Bank Act applies. 
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8. The Trustees are authorized and empowered to do 

all acts necessary or, in the opinion of the Trustees, 

desirable for the ptirpo&e of ad~inistering this Settlement 

for the benefit of the Beneficiaries including any act that 

any of the Trustees might lawfully do when dealing with his 

own property, other than any such act committed in bad faith 

or in gross negligence, and inclQding, without in any manner 

to any extent detracting from the generality of the fore~ 

going, the power 

9. 

(a) to exerbi~e all voting and other rights in respect 

of any stocks, bonds, property or other invest~ 

ments of the T~tist Fuhd~ 

(b} to sell or otherwise dispose of any properiy held 

by them in the Trust Fund and to acquire other 

property in substitution therefor; and 

{c) to employ ptof~ssional advisors and agents and to 

retain and act upon the advice given by such pro­

fessionals and t6 pay such professionals such fees 

or other remuneration as the Trustees in their 

uncontrolled discretion from time to time deem 

appropriate (and this provision shall apply to the 

payment of professional fees to any Trustee who 

renders professional services to the Trustees). 

Administration costs and expenses of or in connec-

t ion with the Tru.st shall be paid from the Trust Fund, 
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including, without limiting the generality of the f6regoihg, 

reasonable reimbursement to the Trustees or any of them for 

costs ( and reasonabl~ fe·es for their services as Trustees) 

incdrted in the administration of the Trust and for taxes of 

any nature whatsoever which may be levfed or ass·essed by 

federal, provincial or other go~ernrnental authority tip6n or 

in respect of the income or capital of the Trust Fund. 

1 0. The Trustees shall keep accounts in an accept~ble 

manner of all receipts, disbursements, investments, and 

other transactions in the administration of the Trust .. 

11. The provisions of this Settlement may be amended 

from time to time by a tesolution of the Trustees that­

receives the approval in writing of at least eighty percent 

( 80%) of the Beneficiaries who are then alive and over the 

age of twenty-one (21_) years provided that no such arn~ndment 

shall be valid or effective to the extent that it changes or 

alters in any manner, or to any extent, the definition of 

"Beneficiaries" under subparagraph 2 (a) of this Settlement 

or changes or alters in any manner, or to any extent, the 

:! 
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!: 
beneficial own~rship of the Trust Fund, or any part of the 

Trust Fund, by the Beneficiaries as so defined. 

1 2 • The Trustees shall not be liable for any act or 
.. 

omission done or made in the exercise of any power, author-

ity or discretion given to them by this Deed provided such 
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act or omission is done or made in good faith; no.r shall 

they be liable to make good any lOS$ or ~iminutlon in value 

of the Trust Fund not caused by their gross nergligence or 

bad faith;· and all persons claiming any beneficial interest 

in the Trust Fund shall be deemed to take notice of and 

Subject to this clause. 

13. Subject to paragraph 11 of this Deed~ a majority 

of fifty percent (50%) of the Trustees shall be required for 

any decision or action taken on behalf of the Trust. 

Each of the Trustees, by joining in the execution 

of this Deed, signifies his acceptance of the Trusts here­

in. Any other person who beco~es a Trustee undet paragraph 

5 of this Settlement shall signify his acceptance of the 

Trust herein by executing this Deed or a true copy hereof, 

and shall be bound by it in.the same manner as if he or she 

had executed the original Deed. 

14. This Settlement shall be governed by, and shall be 

construed in accordance with the laws of the Province of 

I 
i 
! 
I 

Ji 

!I 
11 

11 
1! 

I 
I. 
ij 

j 
I 
I 

il 
!: 
ii 
I 

I 

·i 
,j 

;1 
ji 
d 
I! 
ll 
" ii 
d 
ji 

:, 

' 
i: 



• J • • •: • I J. 
. , 

n 
" 
( 

{ 

- 11 -

Alberta. 

IN WITNESS WHEREOF the parties hereto hav-e 

executed this Deed. 

SIGNED, SEALED AND DELIVERED 
in the presence of: 

() 
\ ~...,_ . . . -· 

• '- \ ·-<.... '-~ 
\ \-., \ . '; '. 

. 'Y f I~ A. Settler u~J • NAME 

? . \ ") "I,' "'~· : .· . .,! ~·\,,~ \ : ' : f i ,-·-~-\.:.t.. -c. ,~·-C"i ,_,_, ,.1..-\... 
ADDRESS 

-~ 
~~l 7 

I ' tA . I 

NAME.-

B. Tru_s_t~e&es~:..&::~-::J::_~===--•· _-_ 
1. 4L,.l::CY..=g2 ~ 

"') . ., . ' 
)\.... \ .)LL., 

ADDRESS 

2. 
NAME -

~1;:. ~._~-~--.. '_._ •... 
~-c' e_ -rr--- --

~,;(_.· \. ; 2_ l,. 

ADORESS 

NAME • r::, .• 

-~L- \_ 
ADDRESS 

-:::, .. 
' ) 1.~ _, --.v 1. / I /, · ·. ! 

1 . • r • t fr I-,: • l . : { ~.1 ,l.,~ y ~ w'_ {1.,,k,~ 
I I 

Schedule 

One Hundred Dollars ($100~00} in Canadian Currency. 
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THE_SAWRlDGg, TRUST 

D£Ct.J\MllON OF TRU$T 

14218977 P.29 

Ti-US TRUST DEED made in dupltc;ate as of the 15th day of August, A .. D. 1986. 

BETWEEN: 

CHIEF WAtnR p·Q ThJ'INN~ 
of the Sawridge lndiary Bon~, Noa 19!1 Slave ~a,ke, Alberta 

( herein-after called the nsett 1 or11
) 

OF THE FIRST PART, 

- ?tnc.t .... 

CHIEF WALTER Pa TWlMNlf CATifERINE i1HN11 aind GEORGE TWIN, 
(hereinafter to11ecdvely called the nrru'stees 11

) 

OF THE SECOND PART, 

WHEREAS the Sett1 or desires to create an inter vivas trust for the 

benefit of the members of the Sawridge Indian Ba"nd~ a band within the meaning 

of the provisions of the Indian Act R.S .. Ca 1970, Chapter I-6j and for that 

purpose ·has transferred to the Trustees the property described in the Schedule 

attached hereto; 

AM> WHEREAS the parties desire to declare the trusts, terms and 

provisions on which the Trustees have agreed to hold ~nd administer the said 

prOpeM:y and a1J other properties that may be acquired by the Trustees 

hereafter for the purposes of the settlement; 

NOW THEREFORE THIS li:ED WITNESSETH THAT in consi de ration of the 

respective covenants and agreements herein contained, it is hereby covenanted 

and agreed by and between the parties as follows: 
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1.. The Sett1or and Trus.tees hereby establish a trust fund1 which the 

Trustees sha11 administer in accordance with the terms of this Deed. 

2. In this Deed, the following terms sha11 be interpreted in accord_ance 

with the following rU1es: 

(a) 11Benefic1aries 11 at any particular time shall mean an persons 

who at that time qua1 ify as members of the Sawri dg;e Indian Band 

under the laws of Canada in force from time to time including~ 

without restricting the general itY of the foregoing, the 

membership rules and customary laws of the Sawri dge Indian Band 

as th~ same may exist from time to time to the extent that such 

members-hip rul~$ and customary laws are incorporated into., or 

recognized by, the 1aws of Canada; 

(b) "Trust Fund" sha11 mean: 

( A) the property described in the Schedu1 e attached hereto and 

any accumulated income thereon; 

(B) any further, substituted or additional property, including 

any property, beneficial interests or .rights referred to in 

paragraph 3 of this peed and any accumulated income thereon 

which the Settler or any other person or persons may 

donate, sell or otherwise transfer or cause to be 

transferred to, or vest or cause to be vested in, or 

otherwise acquired by, the Trustees for th.e purposes of 

this Deed; 
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( C) any other . property· acquired by the Trustees pursuant to, 

and in accordance with, the prov1sidns of this Da~d; 

{D) the property and ~ccumulated income thereon (if any) fo·r 

the time being and from time to time into which any of the 

afor?Sai d properties and accumulated income thereon may be 

conver-ted; and 

(E} 11Trust 11 m~ans the trust relationship established between 

the Truste~s and the Benefi ci ari es pursuant to the 

provisian~ Of this Deede 

3. The Trustees shall hold the Trust Fund in trust and shall deal with 

it in accorct~mce with the t~rms and conditions of this oe·ed. No part of the 

Trust Fund shai1 be used for or diverted to purposes other than those purposes 

set out herein. The Trustees may ac.·cept and hold as p~rt of the Trust Fund 

any property of any Hnd or nature whatsoever that the Settl or or any other 

person or persons may donate; sen~ lease or otherwise transfer or cause to be 

transferred to, or vest or cau.se to be vested in. or otherwise acquired by, 

the Trustees for the purposes of this Deed. 

4. The name of the Trust Fund sha11 be aThe Sawridge Trustis and the 

meetings of the Trustees sha11 take- place at the Sawridge Band Admin1strat1on 

Office located on the_ Sawridge Band Reserve. 

5. The Trustees who are the origina1 signatories hereto, sha11 in their 

discretion and at such time as they determine, appoint· additional Trustees to 

act hereundero Any Trustee· may at any time resign from the office of Trustee 

! of this Trust on giving not less than thirty {30} days notice addressed to the 
~/ 
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( other Trus~ees.. Any Trustee or Trustees may be removed from office by a 

reso1 uti on that receives the approval in writing of at least eighty percent 

(80%) of the Benefi-c1~ries who are then alive a"i)d over the ,;19.e of twenty-one 

{21) years. The powe.r of appointing Trustees to fill aoy vacancy caused by 

the death, resignation _or removal of a Trustee and the power qf appointing 

addi tiohal Trustees to increase the number of Trustees to any number an owed 

by 1 aw shal 1 be vested in the ·cooti nui ng Trustees or Trustee of this Trust and 

such power shall be exercised so that at all times (except for the period 

pending any such app~i ntment} there shall be a minimum of Three (3) Trustees 

of this Trust and a maximum of Seven (7) Trustees of this Trust and no pe-rson 

who is not then a Beneficiary shall be appointed as a Trustee if immediately 

before such appointment t:here are more than Two (2) Trustees who are not then 

Beneficiaries Q 

6.. The Trustees shaJl · hold the Trust Fund for the benefit of the 

Beneficiaries; provided, how~ver; that at the expiration of twenty-one (2l) 

years after t-he death of the last survivor of the beneficiaries alive at the 

date of the execution of ·th.ts Deed., all of the Trust Fund then remaining in 

the hands of the Trustees sha11 be divided equally among the Beneficiaries 

then aliveia 

During the existence of this Trust, the Trustees shall have complete 

and unfettered discretion to pay or apply all or so much of the net income of 

the Trust Fund, if any, or to accumu1 ate the same or any porti.on ·thereof, and 

a11 or so much of the capital of the Trust Fund as they in their unfettered 

discretion from ti me to ti me deem appropriate for any one or more of the 

Beneficiaries; and the Trustees may make such payments at such time, and frorri 

.( time to time, and in such manner and in such proportions as the Trustees 1 n 
.......___.... 

their uncontrolled· discretion deem appropriate. 
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7. The Trustees may invest and reinvest all or any part of the Trust 

Fund in any inve·stmetits authorized for trustees:• investments by the Trust_ee' s 

Act, being Chapter T-10 of the Revised Statutes of Alberta 11 1980, as &t11enct.ed 

fr.om time to time; but the Trustees are not restricted to such Trustee 

Investments but may invest in any investment Which they in their uncQntro1led 

d1scretion think fit, and are further not bound to make any investment and may 

instead:t if they in their uncontrolled discretion from time to time deem it 

appn>"priate, and for such period or periods of time as they see fitfl keep the 

Trust FUnd or any part or it deposited in a bank to which the Bank Act 

(Canada) or the Quebec Saving B~nk Act applies. 

8. The Trustees are authorized and empowered to do all acts that are not 

prohibited under any a·pplicable laws of Canada or of any other jurisdic:tion 

and that are necessary or, in the opinion of the Trustees, desirable.for the 

purpose of administering this Trust for the benefit of the. Beneficiaries 

including any act thijt any of the Trustees might 1 awfully do when dealing with 

his own property, ot:her than any such act conmitted in bad faith or in gross 

negligence., and including, without in any manner or to any extent detracted 

from the generality of the foregoing, the power 

(a) to exercise an voting and other rights in respect of any 

stocks, bonds, property or other investments of the Trust Fund; 

(b) to se11 or otherwise dispose of any property held by them in the 

Trust Fund and to acquire other property in substitution 

therefor; and 
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(c) to employ profassi'onal advisors and agents and to retain and act 

upon the advice given by such professicmals and to pay such 

professionals such fees or othet remuneration as the Trustees in 

their uncontrolled discretion from time ~o time deem appropriate 

{and this provision shall apply to the peyment of professional 

fees to any Trustee who renders professional services to the 

Trustees). 

9. Administration costs and expi;nses of or in connection with this Trust 

shall be paid from the Trust Fund, including! without limiting the generality 

of the foregoing, reason ab 1 e reimbursement to the Trustees or any of them for 

costs ( and reasonable fees for their services as Trustees) incurred in the 

administration of this Trust and for taxes of any nature whatsoever which may 

(__ be levied or assessed by federal:, provincial or other governmenta1 authority 

upon or in respect of the income or· capita·l of the Trus~ Fund. 

· 10. The Trustees shall keep accounts in an acceptable manner of all 

receipts, disbursements, investments, and other transactions in the 

administration of.the Trust. 

11. The provision of this Deed may be amended from t1me to time by a 

resolution of the Trustees that re<:e1ved the approval 1n writing of at least 

eighty percent ( 80<.t) of the Beneficiaries who are then· al ive and over the age 

of twenty ... one ( 21) years and, for greater certainty, any such amendment may 

provide for a C0IJIIling1 ing of the assets, and a consolidation of the 

aaninistration, of this Trust with the assets and aaninistration of any other 

trust established for the benefit of a11 or any of th.e Beneficiaries. 
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12. The Trustees shall not be liable. for any act or omission done or made 

in the exercise of any power, authority or discretion given to them by this 

Deed provided such act or omission is done or made in good faith; nor shall 

they be liable to make good any- loss or diminution 1n value of the Trust Fund 

not caused by their gross negligence or bad faith; and. a11 persons claiming 

any beneficial interest in the Trust Fund shall be deemed to take notice of 

and shall be subject to this clause. 

13, .Any decision of the Trustees may be made by a majority of the 
. . 

Trustees holding office as such at the time of such decision and no dissenting 

or abstaining Tt1.tstee who acts in good faith sha11 be personally liab1e for 

any 1oss or claim tiihatsoever arising out of any acts or omissions which result 

from the exercise. of any such discretion or power~ regaral ess whether such 

Trustee a·ssists in the implementation of the decisi-on. 

14. All documents and papers of every kind whatsoever, including without 

restricting the· generality of the foregoing, chequess notes, drafts, bi11s of 

exchange, assignments 5 stock transfer powers and other transfers; notices, 

declarations, directions, receipts, contracts, agreements, deeds, legal 

papers~ forms and authorities required for the purpose of o~n1ng or operating 

any account with any bank, or other financial institutiont stock broker or 

investment dealer and other instruments made or purported to be made by or on 

behalf of this Trust sha 11 be signed and executed by any two ( 2} Trustees or 

by any person (inc1uding ~ny of the Trustees) or persons designated for such 

purpose by a decision of the Trustees. 
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15 .. E'.a~h of the Trustees, by joining tn the execution of this Deed, 

signifies his c1cceptance of the trusts herein. Any other person who becomes a 

Trustee under paragr~ph 5 · of this Trust sha11 signify his acae'ptance of the 

Trust heretn by executing this Deed or a true copy hereof, and shall be bound 

by it in the. same manner as if he or she had executed the. ori gi rial Deed. 

16·, This Deed and the Trust created hereunder shall be governed by, and 

shall be tohStrued in accotdanc~ with, the laws of the Ptovince of Alberta. 

IN WIJNESS WHEREOF the parties hereto have executed this Deed .. 

ADDRESS 

86·0647-1/6 

A. Settlor. [:_/,,,,4~~...,..,.·omi:.-. 1 ~-­
CHI~. MNN" 

8. Trustees:-

1. ~~a CH!E~LTER P~ INN 

._ 
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UL.l-~b-19::JS 1s:54 PROM SAWRID~E-ADMINlSTRAftoN TO 

. ~ .... •, ... ... 9 -

One Hundred Dollars ($100.00) fn Canadian Currency. 

14218977 P.37 
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BETWEEN: 

AND: 

0.EC.LARATI:OR. ·o F'. TROsr 

SAWRlDGE' ··BANff "TRUST 

• ••• - • .• r. ~ , • • 

l-:' 

This- Declaration of Trust made t:he /~ay- ·of ~ , A~D-. 

C~IEF WA~TER PATRlCK TWlNN 
of the Sawri dg:e- Indi ah Band­
No. 19, Slave Lake; Albe.rtq -

(hereinafter· ca 11 ed the II Sett 1 or") 

of the Firsi P~rt 

. _Cf;IIEF WALTER PATJUCK, TWINN-; 
WALTER fl:l tx -tWlNN :a:JJC!t GEORGE TW.I NN 

Chief and Cotintillo~s of the 
Sawridge Indian ~and ~o. 150 G & H respectively 

(hereinafter collectively called the "Trustees") 

of the .Second Pa.rt 

AND WITNESSES THAT! 

. Whereas. ·the,. SettJor is Chief\ of the: .S_aw:r-=i-dge,~ Tn~Jarr a~:rid ~No·;-; .fg; __ 
and in that capacity has taken title to certa·in properties on trust for the 

present and future members of the Sawridge Indian Band No. 19 (herein 

called the "Band"); and, 

Whereas it is tjesi rab le to pro vi de .. greater detail for both the 

terms of the trust and the administration thereof; and, 
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Whereas it i--s likely- that further assets will be acquired on 

trust for the present and future members of the .Band, and it is desirable 

that the same trust apply to all such assets; 

NOW, therefore, in consideration of the premises and mutual 

promises contained herein, the Settlor and each of the Trustees do hereby 

covenant and agree as follows: 

1. The Settl or and Trustees hereby establish a Trust Fund, whi"ch the 

Trustees sh.a 11 adnii ni ster in accordance with the terms of this Agreement. 

·2. Wherever the term 11 Trust Fund 11 is used in this Agreement, it 

shall mean: a) the property or sums of money paid, transferred or conveyed 

to the. Trustees or otherwise acquired by the Trustees incl udin~j' properties 

substituted therefor and b) a 11 income received and capital gains made 

thereon, less c) all expenses incurred and capital losses sustained thereon 

and 1 ess d) di stri but ions P1',JJ)perly made therefrom by the Trustees. 

3. The Trustees sha 11 hold the Trust fund in trust and sha 11 deal 

with it in accordance with the terms and conditions of this Agreement. No 

part of the Trust Fund sha 11 be used for or diverted to purposes other than 

those purposes set out herein. 

4. The name of the Trust Fund sha 11 be "The Sawri dge Band Trust 11
, 

and the meetings of the Trustees shall take pl ace at the Sawri dge Band 

Administration office located on the Sawridge Band Reserve. 

5. The Trustees of the Trust Fund shall be the Chief and Councillors 

of the Band, for the time being, as duly elected pursuant to Section·s 74 
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through 80 inclusive of the Indian :Act, R.S.G. 1970, c. I-6, as amended 

from time to time. Upon ceasing to be an electeq Chief or Councillor as 

aforesaid, a Trustee sha 11 fp's'ij .ficfaj cease to be. a Trustee hereunder; 

and sha 11 automatically be rep laced by . ~he member of the Band who is 

elected in his stead and pl ace. In the event that an elected Chief or 

Councillor refuses to accept the terms of this trust and to act as a 

Trustee hereunder, the remaining Trustees sha 11 appoint a· ·person reg·; stered 

. under·· the ·Indian Act as a rep la cement for the s·ai d recus<int Chief or 

· Col)ncillor-, which replacement shall serve for the remainder of the term of 

the rec.:usant Chief or Counci 11 ors. In the event that the number of e 1 ected 

Councillors is increased, the number of Trustees -shall also be increased, 

it being the intention that the Chief and all Councillors should be 

Trusfees. In the event that there are no Trustees ·able to act, any person 

i nteres.ted in the Trust may apply to a Judge of the· Court of Queen I s Bench 

of Alberta who is hereby empowered to appoint one or more Trustees, who 

shall.be a member of the Band. 

6. The Tr11$tee$ sh.ci 11 hold the Trust Fu.nct. f9r th~ ben1=fi t of aH 
members, pr~sent and future; of the Band; p_rovi deq, how~ver, that at the 

end of twenty one (21) years after the death of the last decendant now 

living of the ori gi na l signators of Treaty Number 8 who at the date hereof 

are registered Indians, all of the Trust Fund then remaining in the hands 

of the Trustees shall ba divided equally among ~l members of the Band then 

living. 

Provided, however, that ·the Trustees shall be specifically 

entitled not to grant any benefit during the duration of the Trust or at 

the end thereof to any illegitimate children of Indian women, even though 

that child or those children may be regi_stered under the lh"dfa:rCAct and 
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their status may not have been protested under Section 12(2) thereunder; 

~nd provided further that the Trustees shall exclude any member of the Band 

who transfers to another Indian Band, or has become enfranchi sect (within 

the meaning of these terms in the thtila:fCAEt). 

The Trustees shall have complete and unfettered discreti-on to pay 

or apply all or so much of the net income of the Trust Fuhd, if any, or to 

accumulate the same or any port_i on- thereof, and al 1 or so much of the 

capita 1 of the Trust Fund as they in their unfettered discretion from ti me · 

to time deem appropriate for the b~neficiaries set out above; and the 

Trustees may m,1ke such pa:yments at such time, and from- time to time, and in 

such manner as the Trustees in their' uncontrolled discretion deem 

appropriate. 

7. The. Trustees may invest and reinvest al 1 o.r any part of the Tru;st 

Fund in any investment authorized for Trustees' investments by Th~ 

"rr:ij:s_te'.e:s},_;"){_t,t-·, bei.ng Chapter 373 of the Revi s.ecl Statt.Jtes of Alberta 1970, 

as ~me;mcleq. frQm time to i:imei, but th~ _Jru~fees a.re not resfri cted to sutff1· 

Trus•tee Inve-st1nents but may invest in any ihvJ~stm-ent which they in their 

uncontrolled discretion think fit, and are further not bound to make any 

investment nor to accumulate the income of the Trust Fund, and may instead, 

if they in their uncontrolled discretion- from time to time deem it 

appropriate, and for such period or periods of time as they see fit, keep 

the Trust Fund or any part of it deposited in a bank to which the Bank.Act 

or the QUeb:et'. savtri'"gs_ Bari:k. Act applies. 

8. The Trustees are authorized and empowered to do a 11 acts 

necessary or des i rab 1 e to give effect to the trust purposes set out above, 
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and to dtscharge their opl i gati o"ns thereu_.nd_e.r ottt~r th~i ~acts. don_~- . or·· _ _. 
omitted to be done by them in bad faith-or-in gr_oss·negligence, i~cludin~;. 

without limiting the generality of the foregoing, the- power· 

9. 

a) to exercise all voting and oth·er rigry_ts in respe~.t of any 
stocks, bonds,· property or - other investments of the Trust 
Fund; 

b) to sell or otherwise dispose of -any propetty held. by them in 
the Trust Fu_nd and to acquire o~her pr_operty in substitution 
therefore; and 

c) to employ professional advisors ·and agents an-d to retain -and 
act upon the advice gi Ven by SIJCh profe:s~i ona l S· an.d to pay 
such professi orial s such fees or _other remunerati qri as the 
Trustees in their uncontrolled discretion from time to time 
deem -appropriat~ (and this proviSion shall apply to the 
paymenl of professional . fees to ~ny Trustee. who: renders 
professional services to the Trustees). 

Administration costs and expenses of or in connection with the 

Trust sh~ll be paid from the Trust Fund, inclUding~ without limiting the· 

genera 1 i ty of the forego fog, reasonab 1 e reimbursement to the Tru$tees·~ or 

any ·of tliem for costs (and reasonable fe"es fiJr·_··the.fr s_e.'rvices as ·1rustees.)­

inc.Qrred in the gOfuintstratlon of the Tru·_st and rot tax.es · qf any. n~:tyr'e 

·wh-atso~ver wh·i~h may be levieg- or asses§ed· °:Y-- F-::q~:~a.1:,:_P-,:ov-;,qt~]:/~~-~o~:hj( · 

governmental authority upon or in respect of. the in<~:ome or capital of the 

Trust Fund. 

10. The Trustees shall keep accounts in an acceptable manner of all 

receipts, disbursements, investments, and other transactions in the 

administration of the Trust: 

11. The Trustees shall nqt be l i ab 1 e fot any. ~ct . -or·. omfs~io_ti d?_ri'e_· or 
- . -

made ih the ex·erci se of any power, authority·_ or-·dtscreti"on :·g:ive·n · to th~m. 
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by this Agree1nent provided such act or orrifssi oif is . done .. (ir. made . if{ goocf 

faith; nor shall the_y be liable to make .-9?9-Q~ .any)9_s~ .. ?r:· .djm;i::nu~to~-.·;,i)\:: · 
. . . 

value of the Trust Fund not caused by thefr gross ne·gt; gem:e Qr bad faith; . 
• • • • •• -::.· • ·-... .... .. •7 •• -:. .- •· .. _; .-:·' ••• _._ : • • -0 ." ·:- - -..... ~: :_, 

and all persons claiming any beneficial· inter.est ~in the· Tr·ust Fund sh~all be 

deemed to- take with notice of and subJect to this clau.se. 

12. A majority of the. Trustees sh·a.11 .. be. required for any action taken 

· on behalf of the Trust. tn the. event .th_at· ther~, is a .. tie vote of the .. 

! Tru~tEfe·s voting, the Chief shall have a se_qo·nct and cgs-ting. vote!i 

. , . 

. Agreern~11t, si gnlfi es his acc;epta.hce of. the- trust .her.el11. - Any Ch'i_ef d'r 
Councillor or any other persort who becomes a Trustee unde.r. paragraph 5 

above ·shall _-s·; gnify his acceptaoc¢ of t.he Trust he_reih- by- ¢~ecut-i ri~ t:his 

Trust A9reem~nt or a tr·ue cop.y h~re9f, qnd sha 11 b~ b9t1nd ~y _it in the sa.me : 

manner as if. he or she had executed the ori gi n·ar Trust ·Agree111ent. 

SIGNED. SEALED AND DELIVERED 
In the Presence of: 

//6{) ··fJ:.-/2 ., 'v,n.,,{9iJ· ·~ 
/ r.. ~~ • - . 

A. Settlor: 

A~_._R~SS.·._.,. __ . r.· .... '.dJ .. :.: B . : . :· - . : . . ' . ..· . --· . ,. . . 
NAME , · · · ·· 

.. ,· ~-

1-/;<h';'> . /.(7. ·:. -~/k- ·.-~ 7:/J~- .. ·. ' .. " 
/,hl/.L?(. - Cf/M . /17l('T{/(4.//L./. . . .. 
ADDRESS ·- · · · · - · · •• • •• ~·- - --- -:...- • •:--., •,__ - • •. r .,. ::'-...... 
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IO l act as agent for Mr. Glancy? 
11 THE COURT: Of course. With his consent, of 
12 course. 
13 MR. MEEHAN: With his consent. 
14 MR. FAULDS: And at his request. 
15 THE COURT; I\fr. Faulds? 
16 MR. FAULDS: Thank ymi, My Lord. 
17 MR. TWINN CROSS-EXAMJNED FURTHER BYMR. FAULDS: 
18 Q ChiefTwinn, when we broke at the end of yesterday, you 
19 had ln front of you two doci1ments. They ,:vere 
20 Exhibits 92(E), and I believe it was 92(G). 
21 THE COURT: G and E? 
22 MR. FAULDS: E and G. 
73 Q fvl.R.. FA\JLDS: . . 'Now, Chi9fTwihn,j1l;tt~ k~~J) 
24 · thingssfraight, 92(E), I understapd, i~.~.~ I'll caU .. it.:, 
25 the 1985 tms.t which did not include the Bill C-31 people 

. . 26 _ as beneficiaries; and 92(G}i~ the 198~ tmst which would 
03949;01 include the Bill G-31 people as.beneficiaries~ 

02 Whatlwas as~jng you about ~t the, · ... 
03 end of the day was, as far as you ca1necall; wer~ these 
04 two trusts supposed to exist side bysi~~? wer~th~re 
05 . supposed to bctwotr1.1sts'l · .. '·. . . < 
06 A No~ 'fhq secqnd trust was made after that, after the f85 
07 trust.. l thin!< the 186 was made aftei: the '85, 
08 . Q W .'ts everj,9sset held by ti~~ 1985 trust supposed to be 
09 placed hi.to the 1986 trust? . ... . ... . . .. . . . . .. .. 
10 A Probably everything, unless tQere was some new cofnpany 
11 that had been .,~ petween '85. Qnd the '86 was made; I 
12 . don't know that off the top ofmy heac:l. . . 
13 Q Butthe intenti6n Vv'a~ that the l985 trust no longer be. 
14 . effective and that everything be in the 1986 trust? . 
15 A That;s right. ,.· 
16 THE COURT:. So ~tis a substitution. 
17 THEWITN~SS: . · That's right 

J8 Q MR. FAULDS: And i(api,ears that.with the 
19 · · exception ofthe docthnents that Mr. Henderson pointed 
20 out, that fa?Docume1,t92(K), \1/hichwas a tru~t 
21 declaration ov~r Plaza Fqod Fare Inc., \Ve don't haye ~ny 
22 recorqs or docu1Tle11i§.ofthe assets actually beirig placed 
23 into the 1986' trust. That1s correct? 
24 A Thatcould be coiwct 
25 Q But that ,vas the intention? 
26 A That's the intention, · 

03950:01. Q Andffwecan look.atthe b;dcpageoirihibit.92(G),t1ie 
02 second last page, page 8,that \Vould he your signature us 
03 the settfor undei· A thei·e'? 

TWN000899 
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